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INNOVATIONS FORTHE SUSTAINABLE DEVELOPMENT
OF COUNTRIES IN THE CONTEXT OF GLOBALIZATION

The paper describes the main ideas surrounding the topic of innovation for sustainability. The
model of the structural transformation on the basis of the empirical analysis and innovation approach
has been shown. The focus is not only on methods of promoting sustainable development and
structural change, but also on improving the potential for the population, for example, through health
and education, human capital, innovation, ecological sustainability and others structure-building
factors and processes, whether through public or private channels. Innovation is a crucial element to
foster sustainability aswellasan economical development.Investigationis the peculiarities of structural
changes for sustainable development. The purpose of the study is to determine the economic and
institutional mechanisms of sustainable development of Ukraine taking into account innovative
factors. The challenges of social, economic and environmental development of the countries have
systemized, the main principles of the state sustainable development policy in context of globalization
are set. The author used theoretical and empirical methods, such as literature review, retrospective
analysis, logical and system analysis and graphical-analytical methods, used the methodology of
integrated analysis of indicators.

Keywords: sustainable development, innovation system, ecological sustainability, globalization,
innovation, developing countries.

J1. C. TonoBKoO

IHHOBAL|IT A1 CTAJIOrO PO3BUTKY KPAIH
B KOHTEKCTI INTOBANI3ALII

Y cTaTTi onncyloTbCA OCHOBHI ifel, o CTOCYI0TbCA TeMM iHHOBaLi AnsA cTanoro po3BuTKy. Noka-
3aHO MopAenb CTPYKTYPHOro nepeTBOpeHHA Ha 0CHOBI eMnipnyHoro aHanisy. OcHoBHa yBara npupgins-
€TbCA He NuLle cnocobam CNpUAHHA CTAJIOro PO3BUTKY Ta CTPYKTYPHUX 3MiH, ane i NoninweHHIo NoTeH-
wiany ana HaceneHHsA, HanpuKnag, Yepes 340poOB’A Ta OCBITY, NIOACbKNIA KaniTan, iHHOBaLlii, €KONOriuHy
cTilKicTb Ta iHWIi cTPYKTYpPHi pakTOpM Ta Npouecy, Yyepes aepKaBHi a6o NpmBaTHi KaHanw. IHHoBaLii €
HaBaXK/MBILLMM efleMeHTOM ANA NiATPUMKI CTINKOCTI, a TAKOXK €EKOHOMiYHOro po3BUTKY. PesynbraTom
AOCNiAXKEeHb € BUABNIEHHA AeAKNX 0COOGNNBOCTEI KPaiH, Lo pOo3BMNBalOTbCA, Ta KpaiH 3 @KOHOMIYHUMK
nepeTBopeHHAMU. [locnig»XKeHo 0co6NUBOCTI CTPYKTYPHUX 3MiH ANA CTAJIOr0 PO3BUTKY.

Knroyoei cnoea: cmanuli pozsumok, iHHo8auitiHa cucmemad, ekonoeidHa cmilikicme, 2nobanizayis, iHHo-
sayii.

J1. C.TonoBKO

WHHOBALUU AN1A YCTONYMNBOTIO PA3BUTUSA CTPAH
B KOHTEKCTE INMOBAJIU3ALNN

B ctatbe onucbiBaloTCA OCHOBHbIE uUAeun, Kacawwmeca TeMbl UHHOBaLVA AnA ob6ecneyeHuns
yCTOI‘/'I‘-II/IBOFO pasBuTtua crpaH. lNlokasaHa mogenb CTPYKTYPHOro npeoGpasoBava Ha OCHOBe s3Mnun-
puyecKoro aHanaumsa. OcCHOBHOE BHUMaHue coCpenoToyYeHoO He TOJIbKO Ha meTogax copencTemsA yCTOﬁI-
YNBOMY pPa3BUTUNIO N CTPYKTYPHbIM N3MEHEHNAM, HO N Ha NOBbIWEeHUN NoTeHLaNa AnA HaceneHus,
Hanpumep, noCcpeaAcTBOM 3[1paBOOXpPaHeHUA, oGpasoBava, yenoBeYeCKOro Kanutana, MHHOBaLui,
3KoJIorn4yecKom yCTOI‘/'I‘-II/IBOCTI/I, Apyrue CTpyKTypHbie ¢aKTOpr N npouecchbl, Yepes rocyfaapcrBeHHble
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MAM YacTHble KaHanbl. IHHOBaLun ABNAIOTCA BaXKHbIM 3/1IeMEHTOM, CMOCOGCTBYIOWMM YCTONYNBOMY
pPasBUTUIO CTPaH, a TaKXKe 3KOHOMMNYECKOMY pa3BuTuio. Pesynbratom nccnegoBaHnin ABNAETCA BbIAB-
JieHNe HEKOTOPbIX 0COGEHHOCTEl Pa3sBMBaIOWMNXCA CTPaH 1 CTPaH ¢ SKOHOMUYecKMu npeobpasoBa-
Huamn. ccnepoBaHbl 0CO6€HHOCTYN CTPYKTYPHbIX M3MEHEHUI ANA YCTONYMNBOrO pasBUTUA CTPaH.

Knroyeswle cnoea: ycmotidusoe pasgumue, UHHOBAUUOHHAA CUCMeMA, SK0102U4ecKas ycmoulyusocme,
2n06anuzayus, UHHOBayuu.

In the process of the transformation of Ukrainian economical system the structural
aspect of economical development is becoming very important. It is shown by changes
in quantity and quality in economy. There were actual and competitive theories of the
economical development and growth: linear stages theory, growth theory and develop-
ment economics, structural-change theory, international dependency theory, neoclassi-
cal theory. The usage of the main points of these theories and practical experience can
transform the researches of economical systems into the new multi-science level.

Structural-change theory deals with policies focused on changing the economic
structures of developing countries from being composed primarily of subsistence agri-
cultural practices to being a“more modern, more urbanized, and more industrially diverse
manufacturing and service economy” (Chenery, 1960). There are two major forms of struc-
tural-change theory; W. Lewis’ two-sector surplus model, which views agrarian societies
as consisting of large amounts of surplus labor which can be utilized to spur the devel-
opment of an urbanized industrial sector, and Hollis Chenery’s patterns of development
approach, which holds that different countries become wealthy via different trajectories.
The pattern that a particular country will follow, in this framework, depends on its size and
resources, and potentially other factors including its current income level and compara-
tive advantages relative to other nations (Chenery et al., 1968).

Innovation plays a remarkable role in driving economic growth and lead to an im-
provement in the standard of living in many countries. Growth theory insists on the role
of innovation in stimulating economic growth along with other factors like capital and
human resources. Innovation driven economic growth experience of developed coun-
tries can become the valuable lesson for many countries that have been looking for a new
driver of economic development (Goliuk, 2017).

The study has been concentrated on innovative economy development factors for
sustainable development in the conditions of globalization.

It has been widely studied in recent years because of interest in the trends and
approaches are realized at both the international and the national levels and contributing
to the sustainable development. A consideration of the main challenges in the area of
social, economic and environmental development, as well as structuring of public policies
for “green economy” is a particular concern. Many countries are developing and imple-
menting special measures of public policies for sustainable development to level undesir-
able effects.

The problem has been investigated by several scientists, like M. Pansera, M. Bonaiuti,
P. Raskin, V. Goliuk, I. Piurenko, I. Banyeva, O. Garkusha and others.

The problem associated with forming of innovation system for sustainable deve-
lopment are far form being solved and require further theoretical and practice efforts.
The systematization of knowledge and the priorities factors, its organization in order to
achieve coordinated actions to trigger the sustainable development processes is still a
missing piece, probably, is the most important one. In the process of the globalization of
economical system the innovation aspect of economical development is becoming very
important.

It is the purpose of the present investigation to study is to measure and to analyze
the key factors for increasing the efficiency of the economical system development in
context of innovations for the sustainable development of countries in the conditions of
globalization.

The main goal of this article is to systematize the main challenges in the area of so-
cial, economic, innovation and environmental development taking into account their
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specific features and provide recommendations relevant to the guidelines for public poli-
cies related to the impact of economic activity for sustainable development in contest of
globalization. The system of dependencies is set for the factors and indicators in the se-
lection of key points in increasing the efficiency of the countries economic development.

Theoretical and empirical methods such as literature review, retrospective analysis,
logical and system analysis, and graphic-analytical methods are used in this research.
Such methods include: method of knowledge, comparison method, the method of de-
duction and integral ratios, analysis and synthesis, system method, structural-activity
approach, method of expert evaluations, factor analysis, method of implication scales,
content analysis.

Modern society is facing an epochal crisis in terms of sustainability. Raskin (Raskin,
2008) calls the Human Ecological System (HES) that involves all the relation between hu-
mans and the eco-systems that nurture them (Bonaiuti, 2009). This view includes, in addi-
tion to the economic dimension, at least three other dimensions: the biophysical dimen-
sion (the whole of the interactions with the natural environment), the social dimension
(where economic relations are only a part of the total), and a cultural dimension (institu-
tions and values) (Pansera, 2011).

Resource scarcity is one of the key megatrends shaping our world today and in the
years to come, so meeting the needs of the world’s people in a sustainable way will re-
quire renewed focus on innovation in a variety of fields and from a variety of stakeholders.
In this case, addressing global food insecurity involves technological innovation, inclu-
ding leading-edge advances in data analytics; global distribution and supply chain man-
agement; risk assessment; economic flexibility; a deeper understanding of climate and
weather conditions; and sustainability practices. It's clear that no company, government,
or any other institution can solve the food crisis on its own. The developing world, char-
acterized by gross economic and social inequalities coupled with inequitable access to
safe, nutritional food and quality healthcare, requires innovation to meet the ever-rising
demand for food and to sustain its agricultural growth (Dutta et al., 2017).

Innovative approaches and a culture conducive to collaboration from all parties in-
volved are needed to make global innovation work. These capabilities are the key to un-
locking the leverage inherent in complementary resources. Innovation is now a critical
factor in the growth of dynamic clusters of nations that support policies that empower
people beyond national boundaries with the ability to solve problems at all levels — indi-
vidual, societal, regional, and global. This growing trend of increasing global connectivity
necessitates a standardized way of measuring and analyzing innovation data through key
indicators (Dutta et al., 2016).

Innovation is believed to be the fundamental source of significant wealth generation
within an economy. The two ways to increase economic output within an economy are to
increase the number of inputs in the productive process, or think of new ways to get more
output from the same number of inputs. The latter is the essence of what is broadly meant
by innovation, which is defined as the introduction of new or significantly improved pro-
ducts (goods or services), processes, organizational methods, and marketing methods in
internal business practices or the marketplace.

Sustainable development is a branch of economics which deals with economic
aspects of the development process in low-income countries. Its focus is not only on
methods of promoting economic growth and structural change but also on improving
the potential for the mass of the population, for example, through health and education
and workplace conditions, whether through public or private channels (Centre for Hu-
man Technologies). Development economics involves the creation of theories and meth-
ods that aid in the determination of policies and practices and can be implemented at
either the domestic or international level (Bell, 1987). This may involve restructuring mar-
ket incentives or using mathematical methods like inter-temporal optimization for pro-
ject analysis, or it may involve a mixture of quantitative and qualitative methods (The
World Bank).
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Indicators of sustainable development of Ukraine are demonstrated in Table 1.

Table 1. Indicators of sustainable development of Ukraine, 2010 - 2016

Dimensions
Indexes

2010 2012 2014 2015 2016
Environmental Performance Index (EPI) 58,2 46,3 49,01 79,69 52,87
Human Development Index (HDI) 0,710 0,740 0,734 0,747 0,743
Index of Economic Freedom (EFI) 46,4 46,1 49,3 46,9 48,1
The Global Competitiveness Index (GCI) 39 4,14 4,1 4,41 4,00
Corruption Perceptions Index (CPI) 24,0 26,0 26,0 27,0 29,0
Global Innovation Index (GlI) 35,01 36,1 36,26 36,3 35,72

Based on: World health statistics 2016: monitoring health for the SDGs, sustainable development goals;
Index of Economic Freedom, 2014; WEF, 2015

Over the years the Global Innovation Index (Gll) has measured the innovation capac-
ity of nations across the world and presented a comparative analysis to help in under-
standing the variation in national competencies. The GIl 2017 notes a continued gap in
innovative capacity between developed and developing nations and lackluster growth
rates for research and development (R&D) activities, both at the government and corpo-
rate levels (Table 2).

Table 2. Movement in the top 10 of the Global Innovation Index (Gll), 2012-2017

Ran- | 012 2013 2014 2015 2016 2017
king
1 Switzerland Switzerland Switzerland Switzerland Switzerland Switzerland
2 Sweden Sweden United Kingdom United Kingdom Sweden Sweden
3 Singapore United Kingdom Sweden Sweden United Kingdom Netherlands
United Stat United Stat
4 Finland Netherlands Finland Netherlands nite fa e nie .a es
of America of America
United States of United States of
5 United Kingdom nite .a s Netherlands nite fa ese Finland United Kingdom
America America
United Stat
6 Netherlands Finland nie .a e Finland Singapore Denmark
of America
7 Denmark Hong Kong (China) Singapore Singapore Ireland Singapore
8 Hong Kong (China) Singapore Denmark Ireland Denmark Finland
9 Ireland Denmark Luxembourg Luxembourg Netherlands Germany
i f
10 United St.ates © Ireland Hong Kong (China) Denmark Germany Ireland
America

Based on: Dutta, 2016; Dutta, 2017

The key findings of the GII 2017 are: creating new sources of innovation driven growth
is now vital to transforming the current economic upswing into the possibility of longer
term growth; smart and digital agricultural innovation and better diffusion to develop-
ing countries are required to help overcome serious food challenges; more innovation
convergence is needed globally, as low- and middle income countries put more emphasis
on their innovation systems; the prospect of regional Asian innovation networks will also
benefit from the rise of new Asian Innovation Tigers and India’s high potential; preserving
the momentum of innovation in Sub-Saharan Africa and tapping the innovation pote-
ntial in Latin America and the Caribbean must be priorities; regional clusters of inventive
activity are essential to national innovation performance (Table 3); improved innovation
metrics (Dutta, 2017).

Two Northern American countries — USA (4th overall) and Canada (18th globally) -
show particularly sophisticated financial markets and intensity of venture capital activ-
ity, which help stimulate private-sector economic activity. The U.S. strengths also include
the presence of high-quality universities and firms conducting global R&D, quality of
scientific publications, software spending, and the state of its innovation clusters. Canada
excels in ease of starting a business and quality of scientific publications, while it’s politi-



Cepia «CBiTOBe rocnogapcTBo i Mi*kHAPOAHI @eKOHOMIYHI BigHOCMHW», Bunyck 10, 2018

Table 3. Regional Innovation Leaders in Gll 2017 Global Ranking (Dutta, 2017)

Region / Rank | Country | Gll 2017 Global Rank
Northern America
United States of America 4
2 Canada 18
Sub-Saharan Africa
South Africa 57
2 Mauritius 64
3 Kenya 80
Latin America and the Caribbean
Chile 46
2 Costa Rica 53
3 Mexico 58
Central and Southern Asia
India 60
2 Iran, Islamic Republic of 75
3 Kazakhstan 78
Northern Africa and Western Asia
Israel 17
2 Cyprus 30
3 United Arab Emirates 35
South East Asia, East Asia, and Oceania
Singapore 7
2 Republic of Korea 11
3 Japan 14
Europe
Switzerland 1
2 Sweden 2
3 The Netherlands 3

cal, regulatory and business environment draw top marks. Canada has logged improve-
ment in its education system.

Sub-Saharan Africa: Sub-Saharan Africa draws its highest scores in institutions and
market sophistication, where economies such as Mauritius, Botswana, South Africa, Na-
mibia, Rwanda, and Burkina Faso perform on par or better than some of their develop-
ment-level peers in Europe and South East Asia, East Asia and Oceania. Since 2012, Sub-
Saharan Africa has counted more “innovation achiever” countries than any other region.
Kenya, Rwanda, Mozambique, Uganda, Malawi, Madagascar and Senegal stand out for
being innovation achievers this year, and several times in the previous years. Preserving
and building upon this innovation momentum in Sub-Saharan Africa is now key.

Latin America and the Caribbean: The largest economies in Latin America and the
Caribbean (Chile, Mexico, Brazil, and Argentina) show particular strengths in institutions,
infrastructure, and business sophistication. Chile, Mexico, Brazil, and Argentina perform
well in areas of human capital and research such as the quality of universities, tertiary
education enrollment, and presence of global R&D companies, as well as in information
and communications technology, thanks to their high scores in government’s online ser-
vices and online participation.

Central and Southern Asia: India, 60th globally, is the top-ranked economy in Central
and Southern Asia and has now outperformed on innovation relative to its GDP per capita
for seven years in a row. India has shown improvement in most areas, including in infra-
structure, business sophistication, knowledge and technology and creative outputs. India
ranks 14th overall in the presence of global R&D companies, considerably better than
comparable groups of lower- and upper-middle-income economies. India also surpass-
es most other middle-income economies in science and engineering graduates, gross
capital formation, GERD performed by business, research talent, on the input side; qual-
ity of scientific publications, growth rate of GDP per worker, high-tech and ICT services

7
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exports, creative goods exports, high-tech manufactures, and IP receipts on the output
side. The Islamic Republic of Iran (75th overall) excels in tertiary education, ranking sec-
ond in the world in number of graduates in science and engineering. Tajikistan (94th) is
first in the world in microfinance loans, while Kazakhstan (78th) ranks first globally in pu-
pil and teacher ratio and third in ease of protecting minority investors.

Northern Africa and Western Asia: Israel (17th overall) and Cyprus (30th overall)
achieve the top two spots in the region for the fifth consecutive year. Israel has shown
improvement in gross expenditure on R&D and ICT services exports, while keeping its
top spots worldwide in researchers, venture capital deals, GERD performed by business,
and research talent in business enterprise. Third in the region is the United Arab Emirates
(35th globally), which benefits from increased data availability and shows strengths in
tertiary inbound mobility, innovation clusters and ICT-driven business model innovation.
Sixteen of the 19 economies in the Northern Africa and Western Asia region are in the top
100 globally, including Turkey (43rd), Qatar (49th), Saudi Arabia (55th), Kuwait (56th), Ar-
menia (59th), Bahrain (66th), Georgia (68th), Morocco (72nd), Tunisia (74th), Oman (77th),
Lebanon (81st), Azerbaijan (82nd), and Jordan (83rd).

South East Asia, East Asia, and Oceania: The Republic of Korea maintains its top over-
all rankings in patenting and other IP-related indicators, while ranking second in human
capital and research, with its business sector contributing significantly to R&D efforts.
Japan, ranked third in the region, is in the top 10 global economies for research and de-
velopment, information and communication technologies, trade, competition, market
scale, knowledge absorption, creation, and diffusion. China continues moving ahead in
the overall Gll ranking (22nd overall this year), reflecting high scores in business sophisti-
cation and knowledge and technology outputs. China this year displays a strong perfor-
mance in several indicators, including the presence of global R&D companies, research
talent in business enterprise, patent applications and other IP related variables. Within
the Association of East Asian Nations (ASEAN) grouping, Singapore is the top performerin
most of the indicators, with a few notable exceptions: ICT services exports, where the Phil-
ippines leads, and expenditure on education, where Viet Nam leads. Thailand'’s strengths
include creative goods exports and gross domestic expenditure on R&D (GERD) financed
by business, where it places 5th and 6th globally.

Europe: 15 of the top 25 global economies are in Europe. Europe is particularly strong
in human capital and research, infrastructure, business sophistication. European econo-
mies rank first in almost half the indicators composing the Gll, and include knowledge-
intensive employment, university/industry research collaboration, patent applications,
scientific and technical articles, and quality of scientific publications (WIPQO, 2017).

Two high profile examples of focused ecosystems are the Department of Energy’s
Innovation Ecosystem Development Initiative which is focused on speeding up the adop-
tion of energy innovations and the European Innovation Initiative’s Digital Ecosystem
technologies. These national level strategic initiatives are just two examples; clearly in-
novation ecosystems can be structured around almost any subject matter. The Engineer-
ing Research Centers (ERC) program at the National Science Foundation is an example of
smaller scale innovation ecosystems developed to push selected technology niches which
are centered on transformative engineering systems. This program, originated more than
25 years ago within the NSF's Engineering Directorate has been very effective at initiating
and maturing ecosystems that are stable enough for the Engineering Research Centers to
continue operating after NSF funding sunsets at the end of 10 years. The current success
rate for graduated Engineering Research Centers is 82% (Deborah et al., 2011).

The rise of “micro-multinationals” — start-ups which operate across high- and low-
cost locations, delivering to an international customer base — exemplifies the opportuni-
ties wrought by globalization, digital communications and the internet. The challenges
for business leaders and policymakers are to empower such opportunities for entrepre-
neurs and to foster domestic and international innovation ecosystems, while mitigating
an increasingly dysfunctional global labor market (Lawlor, 2014).
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The global labor market is undergoing massive structural changes that will have po-
tentially far-reaching implications for the workforces of the future. However, as the Inter-
national Labor Organization (ILO) considers a person to be employed if they have worked
at least one hour in ‘gainful’ employment in the most recent week, such figures could
considerably underestimate the underemployment rate in many countries. The Bloomb-
erg Innovation Index scores countries using seven criteria, including research and deve-
lopment spending and concentration of high-tech public companies (Table 4).

Table 4. Bloomberg 2017 Innovation Index: Rank and Change in 2016-2017 (Bloomberg, 2017)

2017 /Rank 2016 /Rank Change Economy
1 1 0 S. Korea
2 3 +1 Sweden
3 2 -1 Germany
4 5 +1 Switzerland
5 7 +2 Finland
6 6 0 Singapore
7 4 -3 Japan
8 9 +1 Denmark
9 8 -1 u.s.

10 11 +1 Israel
42 41 -1 Ukraine
43 44 +1 Serbia
44 47 +3 Thailand
45 46 +1 Tunisia
50 48 -2 Morocco

Global Innovation Index

—4— Global Innovation Index

) 362t ‘*““\.
sk
35,72

5,01

2010 2012 2014 2015 2016

Fig. 1. The trend of dimensions of Global Innovation Index in Ukraine, 2010-2016 (Bloomberg, 2017)

The structure of the economy can be analyzed according to the production and
according to the dividing, exchange and consuming of the product from the point of
view of the enterprises, branches, regions and others agricultural elements; separate
structure-building factors and processes. In such conditions the industrial structure of
the economy characterizes the comparativeness of investments from different indus-
tries in the creation of the GDP (Table 5); the restrictive structure — is the turnover of the
production factors; technological - comparativeness functionalized different technolo-
gies etc. The researches of the branch structure of the economy of different countries of
the world in 2013 shows that the main sphere in the developed countries is the sphere of
services, which provides the growth of the economy because of the growth of the work-
force and the economy of the natural resources.
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Table 5. Structure of GDP by sectors of origin by countries, 2009-2016, % (World Bank, Central
Intelligence Agency)
2009 2011 2013 2016
el 5 |&%] 2| £ (8% B | 5/&% B | % &%
< < < <
USA 20,2 1 78,8 20,8 1,4 77,8 21 1 78 19,4 1,1 79,5
Japan 26 1,2 72,8 26,1 1,2 72,7 25,6 1 734 27,7 1,2 711
China 46,2 10,3 43,5 46,6 10 43,4 43,9 10 46,1 40,7 8,6 50,7
Korea, South 36,7 2,6 60,7 38,4 2,5 59,1 38,6 2 594 37,6 2,3 60,2
Canada 26,4 1,6 72 27,7 1,5 70,8 27,7 2 70,3 27,7 1,6 70,7
Germany 27,7 0,8 71,5 30,5 0,8 68,7 30,7 1 68,3 30,3 0,6 68,1
France 20 1,5 78,5 19,8 1,8 784 19,8 2 78,2 19,4 1,7 78,8
Russia 33,6 4,7 61,7 37,4 44 58,2 36,3 4 59,7 33,1 4,7 62,2
Poland 33,1 2,9 64 33,7 3,3 63 33,2 3 63,8 38,5 2,7 58,9
Ukraine 29,6 8,3 62,1 30 9,9 60,1 26,9 10 63,1 26,3 14,4 59,3
100%
80% -
60% -
40% - m Service sphere
Zg;: llll llll Agriculture
S S S SN s Q> & = Industry
VR & o 0@ & k@(\ & q"}% «
z_’b‘ [¢) kW)
"

Fig. 2. Structure of GDP by sectors of origin by countries in 2016, % (World Bank, Central Intelligence
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Agency)

Mechanization and technological adaptation by companies are speeding up pro-
cesses and increasing unemployment and under-employment - something the US writer
and “futurist” Alvin Toffler has described as a post-industrial “third wave” of socioeco-
nomic organization. The type of work people across the world are doing is shifting. While
agriculture still dominates in emerging markets such as India and Nigeria and manufac-
turing has taken hold in slightly more advanced economies such as China, the prolifera-
tion of the service sectors in developed economies such as the US, the UK and France
(accounting for almost 80% of GDP in each) stands in stark contrast (Lawlor, 2014). The
nature of institutional change appears to be even more complex when we consider that
it involves a wider sphere of humans’ affairs than the mere economic dimension (Pansera,
2011). Mature economies where economic growth has been less robust are also dealing
with growing ageing populations — making them top-heavy and producing fewer young
people to replace the generations who are approaching retirement or are already retired.
France and the UK have the highest proportion of over-65s in their population (of the
eight countries examined), whereas in fast-growing countries such as Nigeria and Brazil
those aged over 65 account for a significantly smaller share - less than half that of France
and the UK. This poses a problem, and identifies a potential opportunity for fast-growing
countries; their economies are not maximizing the young and dynamic population avail-
able to the workforce, as demonstrated by the low labor participation rates (Sudersan,
2013). Foreign Direct Investment Confidence Index, which assesses likely foreign invest-
ment decisions by global business leaders, finds that investors are readily looking past
emerging countries that boast low labor costs in favor of developed countries that are
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committed to - and can demonstrably show - continuous innovation. In fact, three-quar-
ters of the top investment destinations are still developed economies. Although multiple
factors are involved in this superior innovation performance, policy presents a major dif-
ferentiating factor in the majority of cases (Dutta et al., 2015).

The global statistical community laid the groundwork for successful monitoring and
realization of the 2030 Agenda, with the UN Statistical Commission’s inter-agency and
expert group agreeing on 230 individual indicators to monitor the Agenda’s numerous
goals and targets. Covering the economic, demographic, social, trade, environment and
energy areas - is facing an enormous task of responding to an unprecedented demand
for high quality, timely and disaggregated data (United Nations, 2017).

The GIl 2017 is calculated as the average of two sub-indices. The Innovation Input
Sub-Index gauges elements of the national economy which embody innovative activities
grouped in five pillars: Institutions, Human capital and research, Infrastructure, Market
sophistication, and Business sophistication (Table 6). The Innovation Output Sub-Index
captures actual evidence of innovation results, divided in two pillars: Knowledge and
technology outputs and Creative outputs (WIPO, 2017). The findings of the last five years
of Gll rankings in its innovation input and output pillars demonstrate that certain coun-
tries are consistently doing better than their peers in the same income and region catego-
ries (Dutta et al,, 2015).

Table 6. Statistical coherence and correlations between sub-index in the Global
Innovation Index (Dutta et al., 2015)

Input

Political environment
Regulatory environment Institutions
Business environment
Education

Tertiary education Human capital and research

R&D

ICTs

General infrastructure Infrastructure

Ecological sustainability

Credit

Investment Market sophistication

Trade and competition
Knowledge workers
Innovation linkages

Business sophistication

Output

Knowledge creation
Knowledge impact Knowledge and technology outputs
Knowledge diffusion
Intangible assets
Creative goods and services Creative outputs
Online creativity

That leads us to the conclusion concerning low impact of innovations on economic
development of Ukraine that is consistent with the studies mentioned above. Analysis of
the technologically advanced countries’ experience lets us to suggest the following mea-
sures of innovation policy to be taken by Ukrainian authorities to drive economic growth:
designing and implementing institutional changes to support technical learning and
innovation; government support to private sector R&D including R&D subsidies and R&D
tax incentives; encouraging information and technology communication; government
support to the knowledge-based industries and services; state promotion of innovation
and technology transfer from scientific to industrial sector of Ukrainian economy; import
of modern technologies, foreign direct investment promotion; improvement of foreign

n
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technologies using national R&D capabilities; effective intellectual property protection
(Goliuk, 2017).

The mechanism of the economical growth in the agriculture is motivated now. These
two types of the economical development comply with two different functions of the
investments. Development economics involves the creation of theories and methods that
aid in the determination of policies and practices and can be implemented at either the
domestic or international level. This may involve restructuring market incentives or us-
ing mathematical methods like inter-temporal optimization for project analysis, or it may
involve a mixture of quantitative and qualitative methods (The World Bank). The process of
the structural transformation according to this model is the self-based growth in employment,
which is going on till all extra workforces in agriculture will transform into the production in-
dustry. On this stage there is a balance between the industry and agriculture, the structural
economical transformation ends, the main resource of the local national product creates in
production, the other factors of economical growth start working. They are connected with
the scientific and technological, modern management, marketing, IT achievements.

In M. Pansera opinion, “Eco-innovations are all measures of relevant actors (firms, poli-
ticians, unions, associations, churches, private households) which develop new ideas, be-
havior, products and processes, apply or introduce them; which contribute to a reduction of
environmental burdens or to ecologically specified sustainability targets” (Pansera, 2011). The
research showed clearly that in Ukraine an innovative approach to “green economy” has been
adopted. This approach is particularly interesting because it is focused on the social use of
resources in rural zones and degraded urban areas (Pansera, 2011). The impact of the inno
vative approach on each one of the described indicators in Ukraine is in the chart of Table 7.

Table 7. The impact of the innovative approach on each one of the described dimensions in Ukraine

(Pansera, 2011)
Dimension (qualitative indicators) Score (in points) and Description
Inclusion and Equality 3. Important effects have been found and it is possible to quantify them.
Ecosystem preservation 0. No specific effects have been found.
Sustainability 2. Slight effects have been found and it is possible to quantify them.
Environmental well-being 2. Slight effects have been found and it is possible to quantify them.
Local Economic growth 3. Important effects have been found and it is possible to quantify them.
Competitiveness 2. Slight effects have been found and it is possible to quantify them.
Capabilities building 4. Great impact easily verifiable.
Poverty reduction 1. Slight effects have been found. However it is not possible to quantify them.

The results of multidimensional analysis are summarized in the chart of Figure 3.

Inclusion and
Equality
4 .

3,5

. Ecosystem
Poverty reduction . 3 4 ¥

_preservation

i i 5 e W Score
Capabilities building ~— Sustainability

Dimension

Environmental well-

Competitiveness
being

Local Economic
growth

Fig. 3. The impact of the innovative approach on each one of the described dimensions in Ukraine
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That means that, although a special effort has been dedicated to improve social
dimension and environmental impact, a lot of work is still needed to make the system
work efficiently in all dimensions. Furthermore, the impact of energy on rural economy is
not so clear is. It would be interesting to investigate the impact of those programs on the
income of the people in rural areas and try to extrapolate a model for further improve-
ments. Furthermore, it would be interesting to investigate how the sector will be able to
deal with the sustainability installed in the future.

It is scientifically proved that the following items should be attributed to the list of
urgent measures of the state innovative policy (Figure 4): fighting corruption intensifi-
cation, political stabilization, increasing the intellectual property protection level and
copyright up to international standards, increasing targeted state financing of scientific
institutions, which produce innovative developments, demanded by the real economy
sector, state development and private pilot projects of high-tech industrial parks based
on leading domestic scientific institutions of respective profile (Vertakova et al., 2017).

Inadequately educated workforce [ 0,5
Poor public health N |
Poor work ethic in national labor force NN
Crime and theft | HENENN
Insufficient capacity to innovate [
Restrictive labor regulations | 2,5
Inadequate supply of infrastructure NN 2,7
Foreign currency regulations [N 4,5
Tax regulations I G, 5
Taxrates [ 7
Governmentinstability I ,
Accessto financing I | 1,2
Inefficient government bureaucracy I | 1,4
Inflation | [ 1,9
Policy instability | | 3,2
Corruption I | 4

=
()
Fy
(=
oD
=
o
.
=

Fig. 4.Most problematic factors in Ukraine for doing business, 2016 (WEF, 2016)

In many areas, inclusive development strategies are the commonly accepted para-
digm. Examples include drinking water, electricity and other basic services, where ensur-
ing universal access is often an overarching objective and is now reflected in the Sustain-
able Development Goals (SDGs). However, whether strategies succeed in reaching those
left behind depend on many factors, from country-specific circumstances to their design,
targeting methods and practical implementation. Available evaluations from different
SDG areas all suggest that there are significant practical challenges in effectively reaching
those left behind. Many criteria can be used to identify those left behind, whether within
a country or between countries. Many SDG goals and targets directly relate to leaving no
one behind and refer to specific objectives and actions as well as groups (of countries or
people) that should be the object of sustained attention in this regard. This is particularly
the case with goals that were within the scope of the Millennium Development Goals
(MDGs), including poverty, gender, education, health, and means of implementation (Fig-
ure 5). In those areas, considerations of inclusiveness in a broad sense have long been part
of the main development discourse and practice, and actions and policies to address this
dimension have become part of the standard development apparatus (United Nations,
2016).

13
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for developing countries (United Nations, 2017)

So, the choice of the ways of the innovation systems development in Ukraine needs
the researches in the domestic practice of the systemic economical transformations,
detailed study of the way of world development, generalization of the world experience in
the adaptation in the industrially developed countries to the reality of the modern world
market. The main hypothesis of the structural transformations theory is the development
is followed by the growth and different changes that are equal to all countries. But there
are some differences between the countries in the speed and forms of the development
connected with several specific factors: the natural resources, the area of the country, the
aims, the ways of the governmental politics, access to the foreign investments and tech-
nologies, the external condition of the country.

The mechanism of the sustainable development in the agriculture is motivated
now. These two types of the economical development comply with two different func-
tions of the investments. Ending hunger, achieve food security and improved nutrition
and promote sustainable agriculture — addresses a fundamental human need - access
to nutritious, healthy food, and the means by which it can be sustainably secured for
everyone. Tackling hunger cannot be addressed by increasing food production alone.
Well-functioning markets, increased incomes for smallholder farmers, equal access to
technology and land, and additional investments all play a role in creating a vibrant and
productive agricultural sector that builds food security. Sustainable agriculture along
with investments to improve agricultural productivity and enhance food security, are
key to ending hunger and lifting millions of people, including small-scale farmers, out
of extreme poverty. Improving farm productivity, increasing the value added in agri-
culture, and integrating markets are all important strategies. The role of infrastructure
and technology in this regard cannot be overstated. Transportation infrastructure, for
instance, can connect farmers with existing markets and create new ones. Where
poverty rates are still very high air travel and freight transportation are very limited.
Information and communication technologies can help farmers connect with buyers,
transfer money and acquire valuable information, including about weather conditions
and market prices (United Nations, 2017).
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On this stage there is a balance between the industry and agriculture, the structural
economical transformation ends, the main resource of the local national product creates
in production, the other factors of economical growth start working. They are connected
with the scientific and technological, modern management, marketing, IT achievements.
Development economics involves the creation of theories and methods that aid in the
determination of policies and practices and can be implemented at either of the domestic
or international level, which also aims to create partnerships and initiatives that harness
for the public good and for the implementation of the new global development goals.

Conclusions The result of researches is the identifying of some points of innovation for sustain-
able development of the developing countries and of the countries with economical
transformations.

Innovation is believed to be the fundamental source of significant wealth gene-
ration within an economy. An important feature of an innovation ecosystem is that the
resources available to the knowledge economy are coupled to the resources generated
by the commercial economy.

So, the choice of the ways of the innovation systems development in countries needs
the researches in the domestic practice of the systemic economical transformations,
detailed study of the way of world development, generalization of the world experience
in the adaptation in the industrially developed countries to the reality of the modern
world market. The main hypothesis of the structural transformations theory is the in-
novation development is followed by the growth and different changes that are to all
countries. But there are some differences between the countries in the speed and forms
of the development connected with several specific factors: the natural resources, the
area of the country, the aims, the ways of the governmental politics, access to the foreign
investments and technologies, the external condition of the country.

The choice of the ways of the innovative economical system is: firstly, it is the
fundamental research of the structure including the general economy, industrial econo-
my and institutional; secondly, the growing innovation-investment economy is seen as a
necessary but not only condition of the economical growth and development.
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form As a result of human activity at all production and household stages there is a huge amount of
21.06.2018 various waste that contaminate the biosphere and endangers populations health and life. Nowadays,
Accepted the amount of waste produced by the whole society has reached a global scale.

16.07.2018 In order to create secondary resources potential on the basis of existing waste, a comprehensive

waste management system, supported and secured by legislative acts and interesting at the same time
for both producers and consumers of secondary resources, is required. The national policies of the
EU-28 countries show significant progress in the waste management field, both through special state
bodies and the entire society work.

Standard instruments application in the waste management in general for the EU-28 is
comprehensively highlighted in the professional literature. However, the mechanisms of national
policies of individual European member states and the peculiarities of their application for various
waste types treatment remain unheeded.

The purpose of the article is to identify the mechanisms of national waste management policies
in the EU-28 member states. The methods of comparative and factual analysis, synthesis, induction
and deduction, logical, historical, complex and systemic approaches have been used to approach this
goal. Information database of the study was taken from the foreign and national scientific articles, the
reports of Eurostat and the European Environment Agency.

The conducted analysis makes the conclusion that theamountand proportion of waste in landfills,
which has a negative impact on the environment, gradually decreases in all countries. According to the
type of materials, the high level of recycling is registered in the processing of paper and cardboard,
metals, glass. The country has specific features of waste management mechanisms implementation.
However, in general, among important waste management policy initiatives used in EU-28 member
states that have demonstrated the highest rates of waste treatment, namely, in Germany, Sweden
and Belgium, are landfilling bans, waste collection systems, responsibility for the waste between
producers and consumers, deposit waste system, principle «polluter pays», high taxes and fees for
various categories of waste collection and landfilling.

Keywords: waste management, waste treatment, landfilling, composting, waste incineration, EU.

O.B. i3apg, €. B. AngpyxiB

OCOBJIUBOCTI HALIOHAJIbHUX MOAITUK YNPABNIHHA BIAXOAAMU
KPAIH-UYNEHIB €C

lNMpoBepeHo aHani3 yTBOPeHHA Ta 06po6KIU BiAXoAiB okpeMumuy KpaiHamu-uneHamu €C, BU3Ha-
YeHo piBeHb pecaliKniHry BigxogiB. OCHOBHUMU mMeToAamu 06po6KIU BiAXOAiIB € cnaneHHsA, 3a-
XOPOHEHHA Ha MofairoHax, KOMNocTyBaHHA. Baxknusi noniTnuHi iHiyiaTmemn wWopgo ynpasniHHA
BiAxopamm B KpaiHax-uieHax €C-28 BKnio4aloTb 3a60poHY Ha 3aXOPOHEHHA He nepepob6aeHnx
BifAXoAiB Ha NoniroHax, po3AiNbHUIA 36ip, AOBrocTPOKOBi BUMOru BignoBiganbHOCTi BUPOGHMKIB
npoaykKuii, 4eno3nTHY cuctemy 36opy, noaaTku i nnatexi Ha 36ip Ta NnoxoBaHHA pi3HMX KaTeropin
Bigxopais.

Knio4vosi cnoea: ynpasninHa 8ioxooamu, nepepobka 8i0xodis, 3aX0pOHeHHA, KOMNOCMY8AHHA, CNAJIeHHA
8ioxodis, EC.
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E.B. A3ap, E. B. AHgpyxus

OCOBEHHOCTU HALUMOHAJbHbIX MOJINTUK YNIPABJIEHNA OTXOA4AMU
CTPAH-YJIEHOB EC

lNMpoBepgeH aHanu3 o6Gpa3oBaHus M 06pPabOTKM OTXOAOB OTAENbHbIMU CTPaHaMU-YNeHa-
mu EC, onpepeneH ypoBeHb pecaliknvmHra otxopoB. OCHOBHbIMU mMeToAaMu 06pa6oTKu oTxopoB
ABNAETCA CKUraHue, 3aXOpoHeHMWe Ha MOJINFroOHaX, KOMMNOCTMpoBaHue. BaxHble nonuTnueckne
VMHULMATUBbI MO YNpaBNeHNIo 0OTXoAaMM B cTpaHax-uneHax EC-28 BKnoualoT 3anpeT Ha 3aXopoHeHne
Henepepa6oTaHHbIX OTXOA0B Ha NONINFOHAX, pasAeNbHbIli c60p, AONTOCPOUYHbIe Tpe6oBaHNA OTBET-
CTBEHHOCTU NPOV3BOAUNTENEN NPOAYKLNN, AENO3MTHYIO cucTemMy c6opa, Hasory 1 NaaTeXxu Ha c6op n
3aXOpOHeHMe pasnnNYHbIX KaTeropuii OTXOA0B.

Knrouesole cnosa: ynpasneHue omxodamu, nepepabomka omxo008, 3axXopoHeHUe, KOMNOCMUpPOBAHUe,
cxKu2aHue omxooos, EC.

ObmerKeHiCTb NPUPOAHUX PecypciB NaHeTH CTa€e Bce OiNbll BiAUYYTHOM: 3MEHLUY-
0TbCS EHEPreTUYHI Pecypcn, KOPUCHI KomnanuHu, BUPYOYOTbCs Jlick, 3abpyaHIoTbCA
NoBITPA i BOAA, BCE MEHLLE 3a/IMLAETbCA HEOCBOEHX 3eMeNibHIUX Yrigb. [nA cTBOpeHHA
noTeHLiany BTOPUHHNX pecypciB Ha 6a3i icHyourx Bigxodis HeobxifgHa cMcTema KOMMeK-
CHOro ynpaBniHHA Bigxodamu, nigkpinneHa i 3a6e3neyeHa 3aKOHOZABYMMM aKTaMK, LLO
[,03BONAIOTL 3aLikaBUTX B CTBOPEHHI TaKoT cMCTeMU i Tl pe3ynbTaTiB, AK BUPOOHUKIB, TaK i
CMoXK1BaYiB NPOAYKLiT BTOPUHHUX pecypciB. KpaiHn-uneHn €C-28 eMOHCTPYIOTb 3HaUHi
ycnixu B chepi nepepobKu Bigxoais, YoMy CMPUAIOTb HaLiOHaNbHI MOMITMKM Ta 3ycUnnsa
BCbOro CyCninbCTBa.

Bu3HaueHHA CyTHOCTi MOHATTA BiAXOAIB, IX OCHOBHUX XapaKTepuCTMK nogaHo y Pam-
koBin AupekTtusi €EC wopno ynpasniHHA Bigxogamu (Directive, 2008), 3akoHi YkpaiHu «[1po
Biaxoau» (Zakon Ukraini, 1998). OcHoBHI knacudikaduii Bigxofis po3rnsaHyTo y poboTax J1.
benbpeepoi (Beldeeva, 2006) Ta H. HenorogiHoi (Nepogodina, 2012). MTaHHA NOBTOPHOT
nepepobKm NobyTOBKX Ta NPOMUCSIOBUX BiAXOZAiB i CTBOPEHHS PECANKIIIHIOBMX PeCypCiB —
anbTEPHATUBHOI CUPOBUHMU, EHEPTIi, MANINBA, WO YMOXIVBAATb NEBHOI Mipoto 3abe3ne-
YeHHs pecypCcHOro NoTeHLiany CBiTOBOI EKOHOMIKM B yMOBax rnobanisauii focnig»keHo y
pob6orTi O. 13a4 Ta K. LiBeTaesoi (Dzyad et al.,, 2015).

3acToCcyBaHHA CTaHOAPTHUX IHCTPYMeHTIB y cdepi ynpaBniHHA Bigxodamu B
€C-28 pi3HO6iYHO BUCBITNEHO Yy daxoBil niTepaTypi. OgHaK 0Cco6NUBOCTI Hauio-
HaNbHOI MOMITUKK YNPaBAiHHA BiAXxo4aMn okpeMux KpaiH-uneHis €C Ta iHCTpyMeH-
TV peani3auii B KOHTEKCTi OKpeMux BUAIB BiAXO4iB 3aNMLWAOTbCA HE PO3MIAHYTUMMN.

MeToto CTaTTi € BCTaHOBNIEHHA OCOONMBOCTEN HaLiOHANbHMX NOMITUK yNpaBiHHA
Bigxogamu B KpaiHax-uneHax €C-28. [1nA fOCArHEHHA NOCTaBIeHOI MeTU 3aCTOCOBAHO
mMeToan GakTOPHOro Ta NOPIBHANBHOIO aHanily, CMHTEe3y, iIHAYKUIT Ta AepyKuii, noriyHoro,
iCTOPMYHOro, KOMMJIEKCHOIO Ta CUCTEMHOrO NiaxoaiB. IHpopmauinHy 6a3y gocnigKeHHA
CKIanu HayKoBI CTaTTi 3apyOiPKHMX Ta BiTYM3HAHUX YYEHUX, 3BiTK EBPOCTATY Ta EBponei-
CbKOro AreHTCTBa 3 HaBKOJINLLIHbOIO CepefoBuLLa.

Ha cyyacHomy eTani po3BUTKY CyCrifibCTBa B yCbOMY CBITi /I0AM BifyyBaloTb Hera-
TUBHI 3MiHV B HaBKOJIMLIHBbOMY NPUPOJAHOMY CepefoBULLi, CMPUUYNHEHI XMKaLbKUM CNo-
XMBaHHAM MPUPOAHUX pecypciB i 3abpyfHeHHAM [OBKinNAA. YcBiiomneHHA Hacnigkis
3abpyfHEeHHA HaBKONMLWHbOIO NMPUPOAHOro CepeloBULLA i BUCHaXeHHA 3anaciB npu-
POOHUX PeCypPCiB CNPUAIIO TOMY, LLLO aKTYasbHICTb Y FobanbHOMY MacluTabi HabyBa€ po3-
po6Ka nigxofie 0O 3HELIKOAXKEHHS | MOBTOPHOIO BUKOPUCTAHHS BiAXOAiB K BTOPUHHUX
MaTepianbHNX pecypciB.

KpaiHu-unenn €C gocarnu Hambinblwmx ycnixis B ynpasniHHi Bigxogamu. LLnpoke
BMPOBaAXeHHA po3[inbHOro 36opy, BTOpMHHa NepepobKa Ta BUKOPUCTaHHA BiAXOAiB B
AKOCTI @HEeProHOCIiB CNPUAITb MNOCTIMHOMY 3MEHLUEHHIO MaTepianis, WO NignAratoTb no-
XOBaHHI0. [JnpekTrBa €EC Npo po3MilLeHHSA BigxomiB Cnpursia 3MeHLEHHIO 06CAriB 3axo-
POHEHHA BigXOAiB.

3a gaHMK [HCTUTYTY eKOHOMIKM HimeuuunHu, KpaiHa € nigepom 3 nepepobku Bigxo-
ais B €C. Y 2014 p. cepegHbOCTaTUCTUYHNI HiMeLb BUPOONAB 626 KI CMITTS Ha pPiK, LWO
BYILLie CepefHbOEBPONENCbKOro PiBHA 1 NOB'A3aHO 3 BUCOKMM piBHEM f06POOYTY B KpaiHi
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(puc. 1). Tak, 3a 2015-2016 pp. 3aranbHa KinbKicTb cmiTTA B €C-28 3meHwwMnaca Ha 4 %,
npu ubomy B HimeuuuHi et noKasHKMK, HaBnaky, 36inbwmeca Ha 11 %. Tak, y 2014 p. nuwe
1% TBepAuXx BigxodiB OyNno 3axopoHeHo, 47% — yTunizoBaHo, 17% — KOMMOCTOBAHO i
35 % - cnaneHo.

KI Ha Wy HaceneHHA
640 Ayy % 100

- 90
620 1 80
600 | 70
- 60
580 | 50
- 40
560 1 I I O O | - 30

520 T T T 0
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

540 20

- 10

e YTBOpEHO BiAXoAais = [lepepobneHo siaxoais

Puc. 1. YTBOpeHHs Ta nepepo6ka TBepaunx Bigxogis y HimeuunHi, 2004-2014 pp., (Eurostat, 2018)

BianoBiganbHicTb 3a ynpasniHHA Bigxogamun B HiMmeuumHi noginAeTbca mi>k Hauio-
HaNbHUM ypAanoM, befepanbHUMK 3eMAAMU Ta MicLLleBMMY opraHamu Bnagu. HauioHanb-
He MiHICTePCTBO HaBKOMULLHBbOIO CcepefoByLLa BCTAHOBIIOE NPiOpUTETU, PO3POONAE Ha-
LiioHanbHe 3aKOHOAABCTBO, 3AiMCHIOE HarnAg 3a Oyab-AKMM CTpaTeriyHMM niaHyBaHHAM
Ta BU3HAYaE BUMOIM LWOAO YNpPaBiHHA Bigxogamu.

Micuei opraHu Bnagu HeCyTb BignoBifanbHICTb 3a BiAXoaM gomorocrnoaapcTs (36ip
i TPaHCMOPTYBaHHA BiAXOAiB), peani3yoTb 3aXoau LWOoAo 3anobiraHHA YTBOPEHHIO Ta nepe-
po6Ku BifxopAis, 3aiNcHOTL BYAIBHMLTBO Ta eKcrnyaTauito 06’'ekTiB 3 yTunisauii Bigxogis.

MpaBoBi 3acagu y chepi NoBoAXKeHHA 3 BiAxoaamm no BCi HimeuurHi popmye 3akoH
npo ynpasniHHA Bigxogamu 2012 p. 3aBAaHHA NONITUKK YNpaBRiHHA BiAXo4amm NONArae
B TOMY, 06 MiHiMi3yBaTV piBEHb YTBOPEHHS BiAXOAIB Ta MaKCUMIi3yBaTu NepepoOKy, oa-
HOYaCHO rapaHTytouu, Wo Oyab-AKi 3anMWKOBI Bigxoan 6yayTb yTUNi30BaHi HaneXHUM
ynHom (Umwelt Dundesamt, 2014). 3a6opoHa Ha 3aXOPOHEHHS }KOAHOrO pa3y He 06po-
6neHux BigxoAis, BiANOBIAaNbHICTb BUPOOHMKIB Ta KOHLIEHTpaLia Ha po3dinbHomy 360-
py — BaXnuMBi MNONITUYHI iHiLiaTUBM ycnilWHOI Nepepobky Biaxoais y HimeuunHi (puc. 2)
(European Environmental Agency, 2016).
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Puc. 2. Baxnusi 3akoHopaBui iHitiaTuen HimeuunHu wopo ynpaBniHHA TBEpAMMUY Bigxogamu
y 2001-2014 pp. (European Environmental Agency, 2013)
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3a paHumMu €BPOMENCbKOro areHTCTBa 3 OXOPOHU HAaBKOJINLWHLOIO CepenoBuLLa,
HimeuunHa 6yna ofHieto 3 nepLlumx eBponencbKux KpaiH, Aka y 1990-x pp. 3anpoBaauna
NOJITUKY OOMEXEHHSA LWO[O0 PO3MilleHHA NoniroHiB. Kpim Toro, B OCHOBI HiMeLbKOT cUC-
TemMU NepepobKn BiAXOAIB NEXUTb NPUAHATUI B 1991 p. 3aKOH NPO NaKyBaJibHi MaTepi-
anu, AKnM 3060B'A3aB BUPOOHWKIB BiANOBiAaT 3a CBOI TOBAPW i NicnA iX BXKMBaHHSA. Togi
M Hapoaunaca igea Kpyroobiry CMpOBMHI, Ha BCiX YNaKoOBKax, fIKi MOXHa nepepobuTty,
3'ABUIAacA BiaNoBigHa embnema.

Monituky wogo BignoBiganbHOCTI 3a BUPOOHMLTBO 6yno nornubneHo y 3akoHax
«Mpo 3aKpUTUI LUMKN BUKOPUCTAaHHA pPevyoBUH» Ta «YnpasniHHA Bigxodamu» 1996 p. 3
MOMEHTY HabpaHHA YMHHOCTI 3aKOHW rapaHTyBanu, WO BUPOOHUKM Ta ANCTpUG'ioTopn
POo3pobnATb CBOK NPOAYKLi0 TAKUM YMHOM, W06 3a6e3neumnTy 30iblIeHHs TX TePMiHY
Cny»6u, 3MeHLLIEHHA BUHUKHEHHSA BiAXOAiB Mif Yac ix BUpOO6HNLTBA, eKonoriyHo 6e3neyHe
BiIHOBNEHHA Ta yTuni3adito 6yab-Aknx 3anuwwkosumx peyosrH (United Nations Sustainable
Development Commission, 2010).

Y 2003 p. 6yno 3anpoBafXeHO 060B'A3KOBY CXxeMy Aeno3unTiB Ans 6araTopa3oBoro
nakyBaHHA HanoiB. Llen geno3uT, abo «Pfand» Ha HimeLbKoMy, 3aKNVKae Noaeln nepepo-
6nATY NAAWKK. Pi3Hi TMAM NAAWOK MaloTb Pi3HY BapTiCTb: MMBHI NAAWKK KowTyoTb 0,08
€BPO, a CKNAHI NNAWKN abo onoB'sHi 6aHKM — 0,25 eBpo. BnpoBagXeHHA Takoi cuctemu
NPU3BEeNOo A0 TOro, WO CboroAHi 98,5 % noBTOPHO HAaMOBHIOBAHMX MAALIOK MOBEPTAOTbCA
cnoxuBayamu (Zero Waste Europe, 2010).

IHiLiaTVBK WOAO 3a60POHN 3aXOPOHEHHA AeAKUX BMAIB NOOYTOBUX BiAXOAIB, AKi
He mignarnu obpobui Ta 36mMpatoTbCA Ha 3BanuLa, 6ynu BBegeHi we B 1993 p. OgHak y
2005 p. HimeuunHa 3acTocyBana NOMIOKEHHA LWOAO NOMIFOHY, WO BUXOAUTb 32 MeXi BU-
mor QupekTtneu €C Wwopo 3sanuiy — HeobpobneHi No6yTOBI Ta MPoMMCIOBI Biaxoaun 6yno
3a60POHEHO 3aXOPOHSATI Ha 3BanuLWax. Bigxoaw, Wwo 36rpatoTbCca Ha CMITHMKaX, MOBUHHI
nonepeaHbO 06pPOBNATUCA HA MeXaHIUHMX YCTaHOBKax 6ionoriyHoro ounLeHHs. 3a gaHu-
M1 HauioHanbHOro MiHiCTepCTBa OXOPOHM HaBKOJINLLHBbOIO CepefoBULLa, iMNeMeHTaLifA
L€l iHiLiaTMBW Npu3Bena O CKOPOUYEHHsA YTBOPEHHA Ginblwe 30 MIIH TOHH EKBiBaIEHTIB
BYINIEKMNCNOro rasy B HiMeuumHi npoTArom octaHHix 15 pokis. Y 1999 p. KpaiHa TakoX B3f-
na Ha cebe 3060B'A3aHHA MNOBHICTIO 06p0o6NATM NobyTOBI Bigxoam fo 2020 p. (Lessmann,
2016).

B HimeuunHi BcTaHOBNEHI 3aranbHi BUMOrK WOA0 po3dinbHoro 36opy sigxogis. Mpo-
Te nuwe 30 % nobyToBuUX BiAxoAiB 36MpaloTbCcAa OKpeMo. BigokpemneHun 36ip Bigxopnis
3[iNCHIOETBCA 32 LOMOMOTOI Pi3HUX KONIbOPOBUX KOLUMKIB, LLIO 3HAXOAATbCA B XKUTIIOBUX
OyaVHKax, FPOMafCbKUX MicUaX Towwo. YopHUI KOHTENHep Npu3HaveHni ana Hebesneu-
HUX BiZXO[iB, AKi HE MOXYTb OyTU NepepobneHi. Y 6nakntHui 36upatoTb Nanip, KapToH,
XKypHanu, 6yKneTtu, KHAM Ta YNakoBKyY 3 KapTOHY. € Tako»K NyHKTY 360py, fie nanip Ta Kap-
TOH MOXKYTb OyTK OOMiHEHi Ha rpoLui 3a Baroto B Kiflorpamax. KopnuHeBui abo 3eneHui
KOHTENHep NpuU3HaYeHUN Ana opraHiyHmx/6ionoriyHnx Biaxogdis. [1o0 XKOBTOro KOLKKY Bif-
NpaBAsoTb BCi MaTepianu, NpuAaTHI Ais nepepobKn Ta YyNakoBKY, Taki AK NOPOXHi 6aH-
KW, NJIACTUKOBI NakeTn abo KOpoOKM AnsA HanoiB. baTapelikn 301paoTbCsl OKPEMO B He-
BENUKMX KOPOOKax, JOCTYNHUX y Mara3uHax i cynepmapketax (Nelles, Grunes, Morscheck,
2016). Okpemo 3i6paHi Bigxoan nepepobnATbCA BUPOOHMKaMK, NPUBAaTHUMU YK aep-
XaBHUMW yCTaHOBaMW, @ MOTIM COPTYIOTbCA 3a AOMOMOrO0 AEeTeKTOPHOI CUCTEMU Ha
OCHOBI iH$payepBOHOI TEXHONOTII.

Y nunHi 2013 p. ®epepanbHuii KabiHeT MiHicTpiB npuiiHsae nepwy HimeubKy nporpa-
My 3anobiraHHA Bigxofam, sika BcebiuHO NpeacTaBnse Ta CNPUsE Niaxoaam LWoao 3anobi-
raHHA Bigxodam, TakMM AK MOBTOPHE BUKOPUCTaHHA MPOAJYKTIB Ta NPOAOBXEHHA TEPMIHY
NPUAATHOCTI IX CNOXKMBAHHA.

Y HimeuyuuHi iCHYt0Tb BUCOKI eKOSOriYHi CTaHAapTu WOAO0 YTUNi3auii BiAXoAiB Ta Tex-
HiuHOI IHPpPACTPYKTYpPK AnA cncTem iX copTyBaHHA. [NepepobKa BigxodiB y KpaiHi cTana
npubyTKoBMM Gi3HECOM. 3a JaHVMMK MiHICTEPCTBA OXOPOHW HAaBKOINLIHBOIO CEPefoBU-
wa OPH, wopiyHnn 060poT Ui€l ranysi cTaHoBUTb 6n13bKo 70 MIpA €BPO, B Hill 3alHATI
6n13bko 250 Trcay ocib.
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3a paHumun HimeupbKoi acouiauii cknsaHux BUPobHMLTB, 6nn3bko 87 % npopaHoi yna-
KOBKM 3i ckna 6yno nepepobneHoy 2013 p., npu Lbomy 1o 60 % 06pobaeHOro ckna BMKO-
pUCTOBYBanoca Ana BUPOOHULTBA HOBMX CKNAHMX NAALWOK. Kpim Toro, y 2016 p. 6nm3bko
57 % antomiHito, 41 % migi Ta 43 % cTani 6yno BUrOTOBMIEHO LIAXOM NMOBTOPHOI Nepepob-
Kun pecypcis (European Commission, 2018). 3a faHMMM HiMeLbKOI acouiaLii 3 ynpaBniHHA
Biaxogamu, B 2013 p. 6nusbko 38 % Biaxoais pakTMUHO NOBEPHYNNCH A0 BUPOOHMYOrO
UMKy B AKOCTI BTOPUHHOI CUPOBMHW. 3BiACU BUMANBAE, WO ABi TPETUHN BiAXOAIB «nepe-
pobnannca» Ha eHepreTUyHi pecypcu.

Y 2017 p. B HimeuunHi npautoBany 68 cMIiTTECNANOBaNbHNX YCTAaHOB MOTYXHiC-
Tio 6113bKO 20 MJIH TOHH, 45 3aBOAIB MeXaHiYHO-6i0NIOriYHOro OUKLLEHHS Ta 61K13b-
Ko 2000 6GionoriyHux ouncHux crnopyg (Federal Ministry for the Environment, Nature
Conservation and Nuclear Safety, 2018). Bupo6Hukmn 30608'A3yt0TbcA cnnavyBaTv no-
JaTOK Ha ynpasniHHA BigxodaMn. Ypa[ BUKOPUCTOBYE Lii NOAATKOBI HaAXOOXKEHHA ANA
cybcmpyBaHHA ceKTopy nepepobku. Ana pisHux Tunis Biaxoais nepenbaveHo Bignosia-
HYy cymy 360py Ha nepepobKy Biaxodis. Tak, ANA XapyoBUX BiAXOAiIB BCTAHOBNEHO Ha-
CTYynHi 36opu:

+ KOMIMOCTYBaHHA opraHiyHux Bigxopgis: 40 — 110 €Bpo/T;

+ aHaepoOHe TpaBneHHA (BKNoYauy obpobKy ocapy CTIYHWX BOA): 3aNeXuTb Bif
po3mipy 3aBogy: 5000 1/pik: 90 — 140 eBpo/T; 10000 1/pik: 75 — 130 eBpo/T; 20 000 1/
pik: 50 — 100 eBpo/T; 50 000 T/pik: 45 — 70 €BpO/T;

+ MexaHiuHa 6ionoriuHa o6pobka: 40-100 eBpoO/T;

+ CMaJloBaHHA: Ha CMITTE3BaNMLLAX (3 ounLEeHHA BUXNOMHMX rasie): 80-250 €Bpo/T,
CraneHHA pigKMx Wwapis: 3milaHi 3anmwkosi Bigxoan: 90 — 175 €Bpo/T; BUCYLLEHUN
wnam i Mana peyosuHa <30 mm: 50 — 100 eBpo/T (Umwelt Bundesamt. 2014).
lpomagsaHu TakoX cnnavytoTb 360py Ha YNpaBiHHA BigXxohamu, CepefHi MOKa3HUK

AKUX Yy PO3PaxyHKY Ha AyLly HaceNleHHA cTaHOBUTbL MeHLe 80 eBpo Ha pik. Lli 36opwu Bknto-
YatoTb NNIaTy 3a Po3AiNbHUIA 36ip Ta yTunisauito 6ionanuea, Nnanepy, 3an1LLKOBUX, BENNKO-
rabapuTHVX Ta TOKCUYHMX BiAXOAIB.

OTxe, peanizauia HaLioHanbHOI CTpaTerii ynpaBniHHA Bigxogamu NpsAMo Ta onoce-
penKOBaHO cnpusaia TOMy, Wwo B HiMeuunHi oguH 3 HaMBULWKX PiBHIB NepepobKu Bigxoais
(BKNtOYaOUM KOMMOCTYBaHHA) y €C-28.

IctopnuHo LBeLia npogeMoHCTpyBana TBepAy NPUXWUIbHICTb iHiliaTMBaMm i nonitu-
Lii oxopoHK foBKinna, ocobnueo y coepi ynpasniHHA Bigxogamm. MiHicTepcTBO OXOPOHM
HaBKOJIMLWIHbOIO CepefoByLLa Hece BiAMOBIAaNbHICTb 3a PO3POOKY HaLiOHaNIbHOT eKoJ0-
riYHOT MONITUKM Ta KOOPANHYE POOOTY ypAay 3 MUTaHb CTasioro po3BuTKy. LLle B 1969 p.y
3aKoHi «[1po OXOPOHY HaBKONMMLLHBOIO NMPUPOAHOro cepefoBULLa» Oynn 3ageKnapoBaHi
JanekocaKHi ekonoriyHi 3060B'A3aHHsA Woo nepepobku Bigxodis. B EkonoriyHomy Ko-
nekci 1999 p. cdopmMynboBaHi OCHOBHI MONOXEHHA €KONOTiYHOI NONITUKM 3341 CTanoro
po3BUTKY, a B «CTpaTerii cTanoro NnoBogxeHHsa 3 Bigxogamm» 2005 p. 6ynu B13HayeHi npi-
OPUTETHI HAaNPAMKM YNpaBiHHA BigXoaaMu.

¥ 2016 p. B LLBeLii 6yno BupobneHo 443 Kr TBEpAMX BiAXOAIB Y pO3paxyHKY Ha AyLly
HacenieHHs1, npuyomy 48,9 % 3 Hux 6yno nepepobsieHo. Y LiIoMy CNOCTEPIraeTbCA TeH-
JeHUif 3MeHLLEeHHs BUPOONIeHHA TBepAUX Bigxonis, nounHatoum 3 2006 p. Kpim Toro, nviie
1% nobyToBux Bigxois 6yno 3aXopoHeHo (puc. 3).

Cnctema ynpasniHHA Bigxogamu B LUBeuil xapakTepmnsyeTbca UiTKMM po3Mnogifiom
000B'A3KIB MiXK MyHiLMnaniteTamu, BUPOOHUKaMK i cnoxkmnadamu. 3 1991 p. myHiumna-
nitetn LBewii 3060B'A3aHi CknagaTvi AOKNALHWI MAaH YNPaBAiHHA Bigxogamu, BKoYalo-
yn iHpopmaLlito NPo BiAXOAM Ta 3aX04M MYHILMNANITETY WOAO 3MEHLLEHHSA iX KibKOCTi Ta
Heb6e3nekn (European Environmental Agency, 2013). MNpoTtarom 1994-1998 pp. Habpanu
YMHHOCTI KinbKa po3nopsaaKeHb Npo BiANOBIAaNbHICTb BUPOOHUKIB 33 HU3KY MaTepianis
(Biaxoau nakyBaHHA, nanepy, HagpTX TOLLO), HAKNABLIN Ha BUPOOHUKIB (i3MUHY Ta eKOHO-
MiyHy BignoBiganbHICTb 3a 36ip Ta ynpaBniHHA NPOAYKTaMM 3 KiHLEBMM TEPMIHOM eKC-
nnyaTauii.
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Puc. 3. YTBOpeHHs Ta nepepo6ka TBepavx Biaxogis y LLiBewuii, 2004-2016 pp. (Eurostat, 2018)

[lomorocnogapcTBa HeCyTb BiAMOBIAANbHICTb 33 BiJOKPEMIIEHHS Ta 30epiraHHs Bia-
X0fiB Yy HaABHUX NMYHKTax 360py. BOHN TakoXK NOBUHHI AOTPUMYBaTUCA NPaBUI MyHiLmMna-
NiTeTy 3 ynpasniHHA Bigxogamu.

Bu3HauanbHO0O pUCoIo WBeLbKOoi MOAeNi ynpasfiHHA BiAXO4aMy € MOBTOPHE BUKO-
PUCTaHHA MPOAYKTIB UM BiANOBIAHUX KOMIMOHEHTIB, WO NOCTaYvaloTbCA AK Bigxoau, nigro-
TOBKa [10 AAKOrO BKJI0YAE NepeBipKY, OUMLLEHHSA Yi peMoHT. OgAar, npeagmeT LOMALIHbOro
BXNTKY, Mebni Ta 6arato iHLWOro MoXyTb OyTV eNOHOBaHi A5A NOBTOPHOIO BUKOPUCTAH-
Hs (Avfall Sverige, 2017).

3amicTb TOro, Wo6 KnaaTn yrnakoBKY Bif Nirynok y CMiTHUK abo 3annwmnTiu ix y kabiHe-
Tax nikapis, 43 % WBeiB NoBepPTaOTb iKY, WO 3anuwmnnncs, papmauestam, KpiMm OHKOJO-
rivHux npenapartis. Y 2016 p. ronoBHe anTeyHe BigaineHHa Lseuii Bignpasnno 378 TOHH
3i6paHMX Ta BHYTPILLHIX BigxomiB Ans 6e3neyHoro 3ropsiHHsA. Toro X poKy LBEACbKUN
6peHa H&M 3anoyaTtkyBaB rnobanbHy KamnaHito 06MiHy OfAry Ha 3HVXKM B Mepexi mara-
3UHIB. 3@ KOXXHY CYMKY, HanOBHEHY 3HOLLEHNM OJAroM, WBeACbKi MarasnHn H&M HapatoTb
KNIiEHTaAM 3HVXKKY Ha MOKYMKM Ha CymMy He MeHLwe 52 gon. (One million women, 2018).

3akoHom «[Mpo nogaTok Ha Biaxoau» B 1999 p. 3anpoBagKeHO NoJaTOK Ha 3axopo-
HEHHA BiAXoAiB Ha NoniroHax, AKNn 6yB BBeAeHUI Y Aito Ha noyatky 2000 p. Po3mip no-
AaTKy cTaHOBUB 250 WBEeACbKMX KPOH 3a TOHHY BiAXOAIB Ha MOIroHi. 3roqom cTaBKa no-
[ATKy 36inbwmnach fo 288 weencbkux KpoH/T (MprnbnusHo 31,7 eBpo) y 2002 p. 1a fo 370
KPOH/T (npubnmnsHo 40,7 eBpo) y 2003 p. NoaaTok cnnayyeTbca BAACHNKOM MOMIrOHY Ha
niacTaBsi Bary BigxoaiB.

Y 2005 p. 6yno 3anpoBageHo 3ab0pPOHY Ha 3aXOPOHEHHA opraHiuyHMX Bigxodis. Y
2006 p. nogaToK Ha 3aXOPOHEHHS BiAXO4iB Ha NONIrOHax NigBULLMBCA A0 435 KPOoH/T (Npu-
65113HO 47,9 €BpO). Y 2009 p. 6araTo cMiTTE3BANMULLY, OYyNI0 3aKPUTO, | B pe3ynbTaTi KiflbKicTb
onepauinHuX 3BanuvLy, 3MeHLWnIaca mamxe Basivi. 3 1 ciyHA 2015 p. po3mip nogaTtky Ha
3aXOPOHEHHS BigXofiB Ha MOAIrOHAaX BCTAHOBNEHO Ha PiBHI 500 KpoH/T (NpubnunsHo 55
€BPO).

Y 2002 p. 6yno npuiiHATO 3a60POHY OO0 3aXOPOHEHHSA Ha 3BanuLLax BiaCcopToBa-
HUX roproumx Bigxogis, a npotarom 2006-2010 pp. icCHyBaB NoJaTOK Ha CNatoBaHHA.

3aBAaHHA WOAO0 NEePBNHHOIO COPTYBaHHA CMITTA B LLBewii noknageHo Ha rpomagsaH
(Ta iHWKMX BUPOBHKKIB CMITTA). BCTaHOBNEHO BMCOKI MyHiLnanbHi Taprdn Ha BUBE3EHHS
cmitTA. MNopyLeHHA CynpoBOAXKYOTbCA cyBOprMM WiTpadamu. CepefHbopiyHa nnaTa 3a
36ip cMiTTA ANA WBeACbKOT poAVHY Y MPUBATHOMY AOMi CTaHOBUTb 2094 IBEACHKNUX KPOH
(230,6 eBpO), y xumTnosomy OyaunHky — 1329 weencbKux KpoH (146,3 espo) (Avfall Sverige,
2016).

Y Weeuii go nouatky 2000 p. icHyBanu NogaTku Ha YMakoBKY, a TaKOX AiAna cxema
[eno3uTiB Ans 6aratopa3oBOro NakyBaHHA Hanois. OfHaK i3 36iNblweHHAM NOKNageHoT
BiAMOBIAaNbHOCTI WOAO yNpaBniHHA BiAXOAaMM Ha BUPOOHNKIB Ta CMOXKBaUIB, Ui iIHCTPY-
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MeHTK 6yno nikeigoeaHo. CborogHi ypaa LBeuii nnaHye BCTaHOBMTM NOAATOK Yy PO3Mipi
100 weenuapcbkux ¢ppaHkis (10,2 €Bpo) 3a TOHHY Biaxoais 3 2020 p., skuii 6yae 3acToco-
BYBATMCSA 3a CNaslOBaHHA BCiX HebGe3neyHux Bigxoais (Ends Waste And Bioenergy, 2017).

CmiTTecnantoBanbHi 3aBOAM — BaK/MBa CKMafoBa YacTWMHA LIBEACHbKOI eHepreTu-
Kun. MignpremcTea npaLtoloTb B peXkMMi KOMBIHOBaHOI reHepalii, BUpobnsun Tenso i
eneKkTpoeHeprito. 3a LONOMOro cMiTTA 3abe3neuyeTbca noTpebdu Nprbam3sHo 20 % weea-
CbKOrO LieHTpanbHOro onaneHHs. [1o cfoBa, LeHTpanbHUM OMasieHHAM OXOMIeHO NnoHaza
60 % WwBeaCbKNUX 4OMOroCnofapcTB.

¥ 2015 p. Ha ocHOBI BigxogiB y LLseLii 6yno BupobneHo 17 TepaBaT-rogviH eHeprii, B
Tomy uuncni 14,7 - Tennosoi i 2,3 TBT*rop — enekTpuyHoi. [Ina 3abe3neyeHHA onTUMasb-
HOro 3aBaHTaXeHHA CMmiTTecnantoBanbHMX NignpmnemcTs Lseuia B 2015 p. imnopTyBana
1,3 MIIH TOHH BigXxopiB, nepeBaxHo 3 Hopeerii, BennkobpuTaHii Ta lpnangii. ¥ nutaHHAX
TOPriBAi CMITTAM TPANIANNCA Kypro3Hi cynepeukn. Hanpuknag, Hopseria, Maoun BnacHi
CMITTECMaNoBasnbHi NiANPUEMCTBA, Npea’aBnaAna NpeTeHsii 3 npnBoay 3akynisens LUsewi-
€10 11 BiAXOZiB i CTBOPEHHS, TAKUM YNHOM, AedilnTy CUPOBUHU ANl HOPBE3bKMX 3aBOAIB.

3a faHMMKM EBPOMENCbKOro areHTCTBa HaBKOJIMLIHBOIO cepefloBULLa, BYINELEBUI
6anaHc WwWeeaCcbKoI ranysi 3 nepepobkn cMiTTAM Bif'eMHIMIA. TO6TO BMPOGNEeHi B pe3ynbTari
cnantoBaHHA abo NepepobKM CMITTA BUKMAN WKianMeux pevyoBuH B CO2 ekBiBaneHTi 6ifb-
LUe HiXK Ti, Lo KOMMEHCYIOTbCA EKOHOMIEID, TOOTO 06CATIB BUKUAIB, AKX BAANOCA YHUKHY-
TV B pe3ynbTaTi BignoBigHux gin (puc. 4).

5 M/H. TOHH

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

@ 3axopoHeHHs  ElEHepreTwuHe BigHOBAeHHA [ bionorivHa o6pobka MartepianbHa nepepobka

Puc. 4. Metogu o6po6ku Bigxogis y LLBeuii, 1995-2015 pp. (European Environmental Agency, 2016)

Cnig TakoX BpaxyBaTy, WO LIBeACbKA enekTpoeHepreTrKa € NpakTUYHO 6e3syrie-
BoAHO10, a BKkuam CO2 Ha gyuly HacenieHHA iCTOTHO HMXUI, HiX B cepegHbomy no €C-28.
Tomy KpaiHa Moxe cob6i 4O3BONMTY CNanoBaTh 3amiCTb IMMOPTOBAHWX BYFNEBOAHIB CBOE
cmitTa (Econet, 2018).

Y nepcnekTuBi LLIBewia 30aTHa cTaTh KpaiHOO-NepepobHNKOM BigXoAiB 3arafibHOEB-
ponencbKoro 3HaveHHs. MepepobKa Ta cnantoBaHHA NepeTBOPUINCA B ePEKTVBHI MeTO-
On ynpasniHHA Bigxodamu, OMOMaraloum KpaiHi pisko CKOPOTUTU KiflbKiCTb CMITTA, WO
noTpannsae Ha 3Banuwa. Li 3ycnnna Takoxk JonomaratoTb 3HU3UTY 3aNeXHICTb Bif BUKOM-
HWX BUAIB Nanuea.

YnpasniHHA Bigxogamu y benbrii noknageHo Ha Tpu perioHn: perioH bproccenbcbKoi
ctonudi, ®nanapia Ta Bannowia, fe nnaHyBaHHA yTuUni3aulii BigxodiB Ta CTaTUCTUYHA 3BIT-
HiCTb 34iNCHIOIOTLCA TPbOMa OKPEMUMU CTPYKTYPaAMMU.

Y 2016 p. cepeaHbOCTaTUCTUYHMIA Genbrieub BUpo6buB 420 Kr TBepAuMX Bigxomnis,
53,5 % 3 Akux 6yno nepepobneHo (33,5 % — BMKOPUCTAaHO NOBTOPHO AIK CUPOBUHY, Lie
20% — KOMMOCTOBAHO A1 OTPUMAHHA eHeprii Ta fobpuBa), 45 % — cnaneHo i 1,5 % - 3axo-
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poHeHo. CnocTepiraeTbCA TEHAEHL IS CKOPOUYEHHS YTBOPEHHSA TBEPAUX NOOYTOBYIX BigXO-
LiB y pO3paxyHKy Ha AyLly HaceneHHa (puc. 5). 3a TeputopianbHM noginom 9 % TBepanx
BiZXoAiB 6yno cTBOpeHO Yy perioHi bptoccenbcbkoi ctonuui, 60 % -y Onanapiita31 % -y
BannoHii, Taknm po3nogin 3anmwaeTbCA HE3MIHHMM NPOTArOM OCTaHHiX 10 pokKiB.

PerioH BptoccenbcbKoi cTonmui — 0651acTb 3 BUCOKOIO LLINbHICTIO HaceneHHsA, BUCO-
KUM piBHeM ypbaHi3aLii, opieHToBaHa Ha cdepy nocnyr, Lo HEraTUBHO BIJIMBAE Ha YNpaB-
NiHHA BiAXo4amu, OCKINbKM Micue ana iHGpacTpyKTypuy ynpaBniHHA BigXoAamu BifCYTHE.

OnaHapia Mae 6araTopiyHy icTopito peanisauii NnaHiB ynpaeniHHA Bigxodamu, nep-
LUK 3 AKUX B6yB 3anovyaTkoBaHUM B 1986 p. OcHOBHa yBara npuginanach 3aKpuTTIO CTapurx
NosiroHiB Ta po3pobui HOBUX 3 BiNbl BUCOKMMYK CTaHAAPTaMM, MAaKCUManbHOMY BUKO-
PUCTaHHIO iCHYIOYOT MOTYXHOCTI CrantoBaHHA Ta PO3MNOAiNy OKpeMux TBepaux nobyToBumx
BigxopniB. BapTo 3a3HaunTy, wo OnaHapia TakoXK 3anpoBaguia AKiCHI Noporn anAa okpe-
MuX 3i6paHnx Bigxoais (Makcmym 3 % 3abpyaHIoUNX PEYOBWH ONA POCNVH, GPYKTIB Ta
cafiB, 3efleHNX BiAXOAiB, KAPTOHY Ta nanepy, 5 % - onA gepeBuHU Ta CKAAHUX BiAXOAIB,
15 % — pna 6ygiBHMLTBa | 5-15 % — AnA TeKcTUNbHUX Bigxoais) (Leysen, Preillon, 2014).
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Puc.5. YTBOpeHHsA Ta nepepo6ka TBepAunx Bigxogis y benbrii, 2004-2016 pp. (The Statistics Portal,

2018)

MoniTtuka ynpaeniHHsA Bigxogamu y BannoHii 6yna cnpamoBaHa Ha 3anobiraHHA yTBO-
PEHHSA BifXOAiB, BiHOBNIEHHA MaTepiasibHNX Ta EHEPreTUYHUX PECYPCiB (LLIAXOM PO3BUT-
Ky iHppacTpyKTypwn), ONTMMi3aLitlo TEXHOMOTIT YNpaBfiHHA BigXxoJaMy Ta KOHTPOJb 3a-
6pynHEeHHA, noJanbLlnii PO3BUTOK IHCTUTYLIIOHANbHOI OCHOBM YNPaB/iHHA Ta KOHTPOJO
(European Environmental Agency, 2016).

[nAa 3anobiraHHA yTBOpEeHHIO BiOXOAIB y benbrii BUKOPUCTOBYOTLCA Pi3Hi 3axoau.
[yuHa meperka mMarasuHiB Ta LleHTPiB NOBTOPHOIO BUKOPUCTAHHA CMPUAE NMOBTOPHOMY
BUKOPUCTAHHIO TOBapIB. Y TaKMX LieHTpax BUKUHYTUI TOBAp COPTYETbCA, NepeBipAETbCA,
OUNLLAETLCA Ta 3@ HEOOXIQHICTIO PEMOHTOBYETHCA.

MyHiumnaniteTu, AKi 3anycKatTb iHiLiaTVBU WoAo yrnpaBniHHA Biaxodamu (Hanpu-
Knaf, BCTaHOBNEHHA GOHTaHIB 3 MMTaHO BOLOIO Y LIKOJIAX), MOXKYTb OTPUMaTK dpiHaHCO-
BY MiATPUMKY Bif ypAay, Y CBOIO Yepry, KOMMaHii-iHBeCTopu mMatoTb NpaBo Ha cybcuaii. Y
2008 p. 6yno HagaHo 1 MJIH €BPO CyOCUAil LeHTpamM NOBTOPHOIO BUKOPUCTAHHA Ta nepe-
pobku. LLlo6 3aoxoTnTn cTyaeHTiB Ta dpaxiBLUiB NPOBOAUTY IHHOBALNHY AiANbHICTD Y cdhe-
pi 3anobiraHHA yTBOPEHHIO BiAXoAiB, ypag Hajae «EkoamsarH rpaHTu» Ha cymy 500-5000
eBpo (Allen, 2013).

benbriicbka cuctema 36o0py Bigxonis NnobynoBaHa TakMM YMHOM, Wo6 3pobutn Bia-
OKpeMJIEHHSA BiAX04iB MaKCMManbHO NPOCTUM ANA Nofei. ICHYe Tpy TNy KaHanis 36opy:
36ip BiAgXoAiB, NPM3HAUYEHUX OJ15 PELMKITIHTY, B KOHTEHEPU, PO3TalloBaHi 06abiy Bynuup,
36ip y MyHiLMNanbHUX yTUI3aUinHUX ABOPAX Ta Yepes po3apiObHNX TOProBLiB.

TuinoBuMM Bigxoaamu, WO 361PalOTbCA HACeNIEeHHSIM, € 3MilaHi Bigxoau, NacTUKOBI
NAAWKN, MeTanesi YNakoBKU Ta KOPOOKN Ans HaNoiB, CKAAHI NAALWKKY, 0BOYEBi, GPyKTOBI
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Ta CaZlOBi BiAX0AW, a TaKOX BeNIMKorabapuTHi Bigxoan. BoHM BUKNAAIOTLCA Y KOHTENHEPW,
po3MillleHi Ha Bynnusx.

MyHiunnanbHMn yTnisauinHiin ABip — Ue AinAHKa 3emi, e rpoOMagAHN MOXKYTb fe-
MOHyBaTV CBOI BigXxoAn oKpeMo. [1ns KOXHOT KaTeropii Bigxoais nepenbayeHo BignosigHy
604Ky abo KOHTelHep.

[eski Bigxoan 36MpatoTbca yepes po3apibHux Toprosuis. MpocTpoueHi papmaves-
TWUYHI NpenapaTy MOXHa MOBEPHYTW B anTeKy. Y cynepmapkeTax, irpOBUX MarasuHax,
MarasuHax afif efieKTponpunagis, LWKoax TOWO BCTAHOBIEHO KOPOOKY, B KX MOXYTb
OyTV AEMNOHOBAHI BMKOPWCTaHI 6aTapeliki. MarasuvHu, Wo npofaioTb eNeKTPUUHI npu-
nagu, 30608’'A3aHi NOBEPHYTU BUKOPUCTaHI eNeKTponpunaan, HaBiTe AKLLO CMOXKMBaY He
KyMy€e HOBUI NPUCTPIN.

IcHytOoTb CneuianbHi Npasua WoAo yrnakoBKuY Ta BigNoBigHNX BifXoAiB, Bignosiganb-
HiCTb 32 JOTPMMaHHAM AKKX NoKNageHa 6e3nocepefHbo Ha BUPOOHMKIB. Malixe BCi KOM-
naHii, LWo BMPOOGNAITb YNakoBKY, 00'€aHaHi B 0fHY opraHi3sadito nig Ha3Boto Fost Plus. Fost
Plus — npuBaTHa HenprbyTKOBa OpraHisalin, AKa KOOPAMHYE MepeXy nepepobKkn TBep-
anx sigxogdis y benbrii, gie 3 1994 p. KoxkHa KOMNaHiA-y4yacHUK Crfladye nnaTy 3anexHo
BiZl TMMY Ta KiNbKOCTI YyNaKoBKY, AKY BOHW NOCTaBNATb Ha puHOK. OpraHisadia ¢iHaHcye
36ip, copTyBaHHA Ta NepepobKy Lux maTepianis.

Fost Plus nepepo6us 700 TcC. TOHH ynakoBku B 2017 p., wo ctaHoBuio 89,1 % Bcix
nakyBanbHUX MaTepianis, NOCTaBAEHNX Ha PUHOK. Y 2017 p. KOMMNaHiA oTpymana pivyHuin
6lopKeT y po3mipi 144,3 MITH €BPO, LLO BKJIIOYAE BHECKM YYACHMKIB Ta Npofai 3i6paHumx
maTepianis. CborogHi Fost Plus HapaxoBye noHag 5000 uneHiB Ta CTBOPIOE poboui micLa
npnb6nnsHo Ha 2500 vonosik (Fost Plus, 2018).

Ona rpomagsaH 36ip BigxodiB ynakoBKM € 6@3KOWTOBHUM, OCKiSIbKU BapTiCTb nepe-
PO6KM BKNOUEHO Y LiHy ToBapy. Y 2012 p. nnaTa 3a nepepobky nnactMacy B OyaiBesibHil
ranysi ctaHoBuna 49,5 €Bpo 3a TOHHY, ANA iHWKX NaacTMac, NPUAAHUX 45 NepepobKn —
39,5 €BPO 3a TOHHY, HEMPUAATHUX ANs NepepobKM — 53 €BPO 3a TOHHY.

MpuHumn «Mnaty, AKWO KUAAEW» — BAaKNUBUIA eneMeHT 6enbrilicbKoi cucteMu
ynpaBniHHA Bigxogamu. BigmiHHOO pucoto uiei cTpaterii 3anobiraHHA Bigxojam € 3a-
CTOCYBaHHA rpafauifiHix noaaTkiB Ao pi3HMX BUAiB Bigxogais. Hanpgopoxuum € 36ip 3a-
NIMLWKOBMX BiAXOAIB, MOTIM OpraHiyHMX MaTepianis, HaMHWXKYi NOJATKM BCTAaHOBNEHO Ha
NIACTUKOBI MAALWKYM, METaNEeBY YNAKOBKY Ta KOPOOKM st HanoiB. 36ip nanepy Ta KApToHY,
CKNSHMX MAALLOK Ta TEKCTWIO He 0OKNafaeTbCs MOAATKOM.

Y OnaHppii 6inblicTe MyHiUMNaniTeTiB BUKOPUCTOBYIOTb AndepeHUiioBaHi Tapudu
[NnA pi3sHKX TUNIiB BigxopAis. [pomMagaHM NOBMHHI cnnavyBaTy 3a 36ip 3anmMWKoBUX BigXoais
y po3mipi 1,25 eBpo 3a Milok 3 60 niTpie. NogaTok Ha BenvMKorabapuTHi Bigxoan 3ane-
XNUTb Bif X KiNbKOCTI. Tak, AnsA BENMKNX KOHTENHEPIB iCHYe nofaToK Ha 06'em ( 2,50 — 3,76
€BpO/Kr), Ha Bary (0,15 — 0,20 eBpo/kr) i Ha 36ip (0,25 — 1eBPO/Kr).

B benbrii gie 3a60poHa Ha 3aXOPOHEHHSA BigxoAiB Ha nosiroHax. Y ®nanapii ana go-
CArHEHHA MaKCMMasibHOro PiBHA Nepepobku 3 1998 p. BBeeHO 3a60POHY Ha 3aXOPOHEH-
HA BNGiIpKOBO 3ibpaHuX BiAXOAIB, AKi MOXyTb OyT NnepepobneHi. 3 2000 p. 3anpoBagKeHo
3a60pOHY Ha 3aXOPOHEHHA roploumnx Bigxogdis, a 3 2007 p. — BigXo4iBs, WO PO3KNa[aloTbCA
6GioNoriYHNM LWNAXOM.

Y BannoHii 3a60poHa Ha 3BanuLa 3acTocoBYeTbCA 3 2004 p. Ta PO3MOBCIOAKYETHCA
Ha noOyToBi Bigxoau, MaKynaTypy, WKanu Ta BiAXOAW, WO MiCTATb KOMMOHEHTM, AKi po3-
nagaTbcs 6ioforiyHUM Wsaxom. Y perioHi bploccenbcbKoi CTonULi HeMa€e CMITTE3BANNLL,.

OnaHapia i BannoHia 3anpoBagnnm nogaTok Ha 3aXOPOHEHHS BiAXOAiB Ha 3BamLLax.
PerioH bptoccenbcbKoi ctonuui, ie Hemae iHGpacTPyKTypu AnA CMITTA, CNaadye nogaTok
3aNeXHo Bif TOro, 10 AKOro perioHy BignpasnAe Bigxoaun. Y Onanapii po3mip nogatky
BCTAHOBJ/IEHO Ha piBHi 101,91 €BpO/T AnA roproumx BiAXOL4iB, 3aXOPOHEHNX HA HEOPraHiy-
HMX MPOMUCIIOBKX NMOAiroHax, 56,05 eBpo/T gNA Heroptoumx Bigxogis, 44 eBpoO/T A4nA Npo-
MUCNTOBUX BigxogiB. Y BannoHii nogaTtok BCTaHOBMEHO Ha piBHi 113,01 eBpo/T AnA 3arasnb-
HUX Bigxogis Ta 62,16 eBpo/T AnA Heroptroumx Bigxodis (European Environmental Agency,
2016).
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BukopuctaHHA BigxofiB ANnA oTpUMaHHA eHeprii — npoBsigHa cdepa 3acTocyBaHHA
Biaxogdis. Y benbrii BUKOPUCTOBYIOTbCA TaKi TEXHONOTIT yTBOPEHHA eHeprii 3 Bigxois:

- CNasitoBaHHA 3 BiAHOBNEHHAM eHeprii NoOyTOBUX BigX0AiB Ta BigXoAiB NignpuemMcTs
(Hebe3neyHi Bigxogwn);

- aHaepobHa nepepobKa: BUPOOHULTBO biorasy, 6aratoro Ha MeTaH Ta 3pigKeHWI
opraHiyHMi ocag (AKUN NoTiM MoXe ByT! KOMMOCTOBaHWI | BUKOPUCTOBYBATUCA AK A0-
6puBo abo noninwysay FpyHTY);

- 36ip 6iorasy Npv oUULLEHHI CTIYHMX BOS.

OuiKyeTbCA, WO ofHe 3 HanbinblKMX CcMmiTTE3BaNuULW, €Bponu, Pemo, po3TalloBaHe B
97 km Big bptoccens, cTaHe prkepenom OyaiBenbHUX MaTepianis i eHeprii B pasi cxBaneHHs
npoekTty koMnaHii Group Machiels. Ha 3Banuwi noxosaHo noHag 18 mnH T Bigxogis. MNo-
NOBVHY CMITTA NJIAHYETbCA BUKOPUCTOBYBATN AN BUPOOHWLTBa OyfiBeIbHNX MaTepianis,
a apyry — ana BMpo6sieHHA rasy 3a ONOMOro YCTaHOBKYM Nia3mMoBoil rasmdikauii. Lnak,
AKUIA MPY LbOMY YTBOPIOETbCA, TAKOXK MOXHa 3acToCoByBaTh AK Oyamatepian. 3rigHo 3
nigpaxyHKammy KOMMaHii, ras, oTprmaHunin Ha Pemo, 3moxe 3abe3neuyBatu eHeprieto 200
TUC. byguHkiB npotarom 20 pokis (Allen, 2013).

BucHoeKku ma JoTprmytouncob €BPONENCbKUX OPIEHTUPIB CTanoro po3BuTKy, KpaiHu €C peanisyiotb
nepcnekmueu  HaUiOHanbHi NOMITMKM ynpaBniHHA Biaxogamu. Hanbinbw nosuTuBHI pesynbTaTy Takol
noodanswiux noniTMKM NpoagemoHcTpyBanu HimeuunHa, LLseuin, benbria. B AKoCTi BaxknuBuMX iHiLiaTMB
docnidxeHo ONA NigBULEHHA piBHA yTunisauii Biaxoais y HimeuyumHi 6yno BcTaHOBIEHO 3a60pPOHY

Ha 3aXOPOHEHHA He NepepobieHnX BigXOAiIB Ha NOMiroHax, pPo3ainbHMIA 36ip Biaxodis Ta
LOBrOCTPOKOBI BUMOIM A0 BignoBifanbHOCTI BUPOOHMKA npopykuii. LBeacbka mogens
yNpaBniHHA BiAXO4aMU XapakTepu3yeTbCA BUCOKMM PiBHEM BUPOOHMLITBA eHepril Wwns-
XOM CMaJieHHsA BiaxofiB, 3a60pOHO0 3aX0POHEHHS Ha 3BaMLLIaX BigCOPTOBAHUX FOPHOYNX
Ta OpraHiyHuX BiAXo[is, MOBTOPHMM BUKOPUCTAaHHAM NPOAYKTIB UM BiAMOBIgHUX KOMMNO-
HEHTIB, iICHYBaHHAM NOAATKY Ha 3aXOPOHEHHA BiAXOAIB Ha NOAiroHax Ta BifnoBigHNX na-
TeXxiB 3a 36ip pi3HUX BUAIB BigxodiB. OCHOBHVMMM iHCTPYMeHTaMM ynpasBniHHA Bigxodamu
B benbrii € cnctema 36opy, peanisauia npuHuuny «Mnaty, sKWwo Kupaewy, Fost Plus, 3a-
60pOHa 3aXOPOHEHHSs Ha MOJIiroHax Ta BiAMOBIAHI NOAATKN, BUPOOHULTBO eHeprii 3 Bif-
COpPTOBaHMUX BIOXOAIB.
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S.Y. Kasian

MARKETING INNOVATIVE COMMUNICATION ELEMENTS FUNCTIONING
OF THE INTERNATIONAL LOGISTICS SYSTEMS

The article is devoted to the improvement of theoretical and methodical principles of marketing
communication components of the international logistics systems functioning definition. Determinant
characteristics of the international logistics system elements were developed. These characteristics
are based on the definition of intrinsic economic compliance of the international logistics system
elements, determinant characteristics of these elements and features of the system functioning in the
conditions of global marketing interaction.

The formation of transnational logistic networks and the marketing communications
international systems on the integrative principles allows using the maximum potential of global
competitive advantages to the full extent. The generation of competitive advantages happens thanks
to the coordinated activity of the international virtual logistic operators 5PL class and innovative
logistic accelerators. These operators quickly create high added value from export operations in the
international marketing space.

The author’s interpretation of the international logistics system is offered. This system is a
complex of interactions of the basic logistic elements in the international resource space. The
international logistics system is characterized by speed and interactivity of communications,
it provides the movement and integration of resource streams between the countries and
their economic agents. This system generates the considerable volume of synergy marketing
values which is directed to the target markets. The sequence of innovative logistic ensuring of
international communication interaction of the partnership high-tech enterprises is expanded.
This sequence displays functioning of an interactive global logistics system that allows offering a
concept of global logistic innovation.

Keywords: marketing communications, innovative communication components, international logistics
systems, determinant characteristics, interrelation.

C. . Kacan

MAPKETUHIOBI IHHOBALINHI
KOMYHIKALIIAHI CKNIALOBI
OYHKUIOHYBAHHA MIXKHAPOAHUX NOTICTUYMHUX CUCTEM

CTaTTa NpUCBAYEHA YAOCKOHaNEHHIO TEOPETNKO-MeTOANYHIUX 3acaj, BU3HAUeHHA MapKeTUHIo-
BUX KOMYHiKaLiliHNX cknagoBux ¢GyHKLiOHYBaHHA MiXKHapOgHUX NOricTU4HUX cuctem. Pospo6neHo
AeTepMiHaHTHI XapaKTepUCTUKN enemMeHTiB MiXKHapoAHOI NOriCTUYHOI cncTemu, Wo 6asyloTbcA Ha
BU3Ha4YeHHi CYyTHiCHOI eKOHOMiIYHOI BifNOBiAHOCTI eleMeHTIB Mi>KHapOoAHOI NOriCTUYHOI cucTemu, Ae-
TepMiHaHTHNX XapaKTepUCTUK LIUX efleMeHTiB Ta oco6nuBocTell pyHKLiOHYBaHHA CMCTEMU B YMOBaXx
rno6anbHOi MapKeTMHroBoI B3aemogii. 3anponoHoBaHe aBTOPCbKe TPaKTyBaHHA MiXKHapoAHoi noric-
TUYHOI cuctemu. Po3wmpeHo nocnigoBHicTb iHHOBaLiIHOTO NOTiCTUYHOrO 3abe3neyeHHA Mi>XKHapoA-
HOI KOMYHiKaLilflHOT B3aEMOAii MapTHePCbKNX BMCOKOTEXHOJMOTNYHNX NiANPUEMCTB, WO Bifo6pakae
$yHKUiOHYBaHHA iHTepaKTUBHOI Mo6anbHOI NOriCTUYHOT CMCTEMU, LLIO A03BOJIAAE 3aNpPONoOHyBaTHl No-
HATTA rNo6anbHOI NOriCTUYHOT iIHHOBaTUKM.

Knioyoei cnoea: mapkemuHzosi komyHikayii, iHHo8auitiHi KOMyHiKauitiHi ck1a0o8i, MixXHAPOOHi noeai-
CMUYHI cucmemu, demepMiHaHMHI XapakmepucmuKu, 83dEMO38’A30K.

* [IHINPOBCbKMIA HaLioHanbHWI yHiBepcuTeT imeHi Oneca foHuyapa, M. [IHinpo, YkpaiHa;

E-mail: yskasyan@ua.fm
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C. 4. KacaH

MAPKETUHIOBblE MHHOBALIMOHHbIE KOMYHUKALMOHHDbIE
COCTABAIOWMNE OYHKUNOHUPOBAHUNA MEXAYHAPOAHDbIX
JNIOTMCTUYECKUX CUCTEM

CTaTbfl MOCBALLEHa YCOBEPLIEHCTBOBAHUI0O TEOPETUKO-MEeTOAUYEeCKUX NMPUHLUIMNOB onpepene-
HUA MapPKeTMHroBbIX KOMMYHMKALMOHHbIX COCTaBAAIWMX PYHKLUMNOHNPOBAHNA MeXAYHapPOAHbIX
norucTnyeckux cucrem. Paspab6otaHbl AeTepMUHAHTHbIE XapaKTEPUCTVIKUA SNIeMEHTOB MeXKayHapoa-
HOV IOTUCTUYECKOII CUCTEeMbI, KOTOpble 6a3UpyIoTCcA Ha onpeeneHnn CYLHOCTHOrO SKOHOMUYECKOro
COOTBETCTBUS 3/IEMEHTOB MeXXAyHapOAHO NOrMcTUYeCKOol CUCTeMbI, fleTePMUNHAHTHDbIX XapaKTepuc-
TUK 3TUX 3NIeMEHTOB 1 ocob6eHHocTell GYHKLNOHMPOBaHNA CUCTEMbI, B YC/IOBUAX ro6anbHoro map-
KeTMHroBoro B3ammogeincTeus. NpeanoxeHa aBTopckas TPaKTOBKa MeXXAYHapPOAHOI JIOrMCTUYECKO
cuctembl. PaclumpeHa nocnefgoBaTenbHOCTb MHHOBALMOHHOIO JIOFNCTMYECKOro obecrneyeHnsa mex-
AYHApPOAHOro KOMMYHUKALVIOHHOTO B3aMOAeliCTBMA NapTHEPCKMX BbICOKOTEXHONOMMYeCckux npeg-
NPUATAIA, KOTOopaA oTo6pakaeT GYHKLMOHMPOBaHME VHTEPaKTUBHON ro6anbHON NOrmcTnyYecKoi
CUCTEMbI, YTO NO3BONAET NPEAJSIOKNTb NOHATUE rMO6aNbHOI IOrMCTUYECKON NHHOBATUKM.

Knioueawle cnoea: mapkemuH208bie KOMMYHUKAYUU, UHHOBAUUOHHbIE KOMMYHUKAYUOHHbIe COCMag/is-
owjue, Mexx0yHapoOHsele Io2ucmuYecKue cucmemsl, 0emepMUHAHMHbIe XapakmepucmuKu, 83aUMOC8A3b.

BipTyanisauia mapkeTnHroBoi 6i3Hec-B3aeMogi, Lo € aTpubyTom cyyacHux iHbopma-
LiNHNX CYCniNbCTB, CNPUYMHAE NEBHI 3MIHW Y 3MICTi | CTPYKTYPi CNOXKMBYOTO i MPOMUCIIO-
Boro nonuty. CnekTp pMHKOBUX TPaHCaKLill MOXHa OXapakTepu3yBaTyh Aiana3oHoOM 3MiH
y NOCTaYaHHI MapPKETUHIOBMX LIIHHOCTEN A0 UiNbOBUX rpyn CMOXKBaYiB Ha CerMeHTax i
Hilax MiXKHAapPOZHMX PUHKIB. [Mob6anbHi iHTepaKTNBHI Npouecn 6i3Hec-B3aeMogii BigbyBa-
I0TbCA B IHTEHCMBHOMY KOHKYPEHTHOMY MapKeTUHIOBOMY CepefoBMLLi Ta BMMaraTb BiJ
X YYaCHUKIB MigBULLEHOT YBarn Ao BifnoBiAHOro MiXHapOAHOro NOriCTUYHOIO i KOMYHi-
KauinHoro 3abe3neyeHHs. Taka MapKeTMHIroBa MiATPUMKa B YMOBaX TYpPOYNeHTHOI 3MiHM
PUHKOBMX Nofiln noTpebye NiABWLLEHOT yBarn 40 BU3HAYEHHA AETEPMIHAHTHUX XapaKTe-
PUCTUK eNIEMEHTIB Mi>KHapOOHOT JIOFiCTUYHOT CUCTEMM, LLIO MA€E rnobanbHUI XapakTep.

Cuctemi rnobanbHO OPIEHTOBAHMX | iIHHOBALIIHO B3aEMOMOB'A3aHMX MUTaHb Opra-
Hi3aLii Mi>XKHapPOJHMX MapKETUHIOBUX KOMYHiKaLliil Ta BignoBigHOro noricTuyHoro 3abes-
neyeHHA NPUCBAYEHO MNpaLi TaKNX BITYN3HAHMX i 3aKOPAOHHMX HayKoBLiB Y cdepi eko-
HOMIKM, MapKeTUHrY, noricTnkuy, ak: M. Bacunescbkun (M. Vasylevsky), €. Kpukacbkuia (E.
Krykavskyy), P. MaTtopa (R. Patora), C. Koes (S. Koev), H. Mewwko (N. Meshko), Jl. LleBuis
(L. Shevtsiv), M. Carangak (M. Sagajdak), M. lweHko (M. Ishchenko), 3. TeneBauyk (Z. Hel-
evachuk), O. 303ynbos (O. Zozuliov), M. lpuropaw (M. Grygorash).

Marnkn E. Moptep (Michal Porter E.) gocnigxye cncteMHi cknafoBi KOHKypeHLUii B
rnobanbHUX ranyssx, HaginAwoum NogibHi ranysi atpubytamm HaABHOCTI CTpaTeriyHoro
NO3MLIIOHYBaHHA KOHKYPEHTHUX areHTiB Yy KOHirypauii ronoBHux reorpadiyHmnx Ta Hawi-
oHanbHux puHkKiB. M. Oknangep (M. Oklander), T. OknaHgep (T. Oklander), O. AwkiHa
(O. Yashkina) aHanisytoTb rnobanbHi acneKkTVi MPOBeAEHHA OHMANH NaHenen Ta GyHKLio-
HYBaHHA OHMAWH CNiSIbHOT, BU3Hayalun OCHOBHI TeHAEHLiI MapKeTUHIOBUX JOCNIAXKEHb
y uinn coepi. €. Kpnkascoknn (E. Krykavskyy), H. YopHonucbka (N. Chornopyska) gocni-
I>KYIOTb MEeTOAO0JOMYHI OCHOBU aHanisy Ta CUHTe3Yy NOriCTUYHNX CUCTEM, BU3HAYaloThb 1X
OCHOBHI BNIaCTUBOCTiI.

HaykoBLi gocnig»KytoTb MOGINIbHICTb €N1eMeHTIB JIOFICTUUYHOI CCTEMU, 3aX0AM | Mpo-
Lueaypwu, WO CNpusioTb YCYHEHHIO 6ap’epiB y Bi3HeC-KOMYHiKaLifaX Ta MOMIMWEHHIO PiBHS
BHYTPILWHbOrO MapKeTUHIY B OpraHisauifx. BusHavaoTbca fouinbHicTb GyHKLiOHYBaHHA
Yy BUICOKOTEXHOMOMYHOMY CEKTOpi MalMHOOyAyBaHHA BUCOKOIHTErPOBAaHUX CTPYKTYP
PUHKOBOrO TWMy, NepefyMOBM CTaHOBMEHHA i PO3BUTKY FMobanbHOro iHHOBaLiIHOrO
npouecy, NO3NTUBHI NPaKTUKKN 3abe3neyeHHs iHHOBaLiHOro po3BuTKy B €C.

Bepyun po yBary 3HauHy KinbKicTb HayKoBuMX Nybnikauin i gocnig»keHb, Big3Hauu-
MO AOUINbHICTb GiNbw rMMOOKOro aHanisy AeTepMiHAHTHUX XapPaKTEPUCTMK efleMEHTIB
MiXXHapOZHOI NOriCTUYHOT CUCTEMU, LOAATKOBOIO BCTAHOBIEHHSA iX 0COGNMBOCTEN DYHK-
LioHYBaHHA B YMOBaXx rnobanbHOI MapKeTUHIoBOI B3aemogil. MoTpebye yTOUHEHHA BU-
3HAYEHHA MiXXHAPOZHOI NOTiCTUYHOI CMCTEMMW, PO3LUMPEHHA MaclTabiB 3acTOCyBaHHSA
MapKeTMHIOBMX iIHCTPYMEHTIB, MNo6yAoBaHUX Ha iHHOBALINHUX 3acagax y mepexi IHTep-
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HeT. HeobxigHO npoaHanilyBaTy 3acagn CTBOPEHHA CUHTETUYHOI MOAENI MiXKHapPOAHOro
KOOPAMHYBaHHSA PECYPCHYX NIOFICTUYHNUX MOTOKIB, L0 NOTPeOYE BM3HAUYEHHS perioHasb-
HUX MOZENel NoricCTUYHOro MeHeXMeHTY. Criig 6inbll KOMMIEKCHO Ta IMOOKO 3anyyaTtu
OCHOBHIi TEOPETUKO-METOANYHI CKNafoBi IHHOBALIMHOT BUCOKOTEXHONOTUHOI AiANbHOCTI
[0 NpoLecy NOriCTUYHOro 3abe3neyeHHs MiXXHapoOAHUX TpaHcakLin. MoTpebytoTb aHani-
TUYHOTO PO3LINPEHHA HAayKOBO-MeTOAMYHI 3acaay popmMyBaHHA NOCNiLOBHOCTI iHHOBa-
LiIHOrO NIOTICTUYHOTO 3a6e3MeYeHHsA MiXKHaPOAHOT KOMYHiKaLiiHOT B3aEMOAi MapTHEPCb-
KMX BUCOKOTEXHONOTiYHMX nignpuemcts (BTIT).

MeToto gocnig»KeHHA € yaoCKOHaNeHHA TeOPeTUKO-MeTOANYHMX 3acaf BU3HAUYEHHA
MapPKETMHIOBMX iIHHOBALIMHNX KOMYHIKaLiHMX CKNagoBux GYHKLIOHYBaHHA MiXXHapoa-
HUX NOFICTUYHKX cucTeM. MeTogosnoriyHoo 6a30t0 NPOBEeAEHOro AOCNiIAXKEHHA € fdianek-
TUYHWUIA MeToA MNi3HAHHA Ta CUCTEMHUI NigXid, MeTOAN aHanidy i CMHTe3Y, NOPIBHAHHA 1
y3arasibHeHHs, Teopia MapKeTUHTY, NOTFCTUKIM, KOMYHIKaLil i KOHKypeHLil.

CyyacHi rnobasnbHi BUKIIVIKY, WO 3MICTOBHO XapaKTepu3yloTbCs MOCUIEHHAM iHbOop-
MaLiIHOrO KOHTEKCTY KOHKYpeHLii, iHHOBaT13aLi€l0 OCHOBHUX chep NOTFiCTUYHNX | Map-
KeTMHIOBMX TPaHCaKLin, NpuBepTalTb yBary 40 AOCHIAKEHHA CKNagHWX, AeTepMiHOBa-
HMX NpoLeciB GYHKLiOHYBaHHA Mi>KHAaPOAHMX NIOTICTUUYHUX CUCTEM.

M. BacuneBcbknin, €. Kpnkascbkui, P. [aTopa, BoChigKyoumn eneMeHTr MiXkHapogHoOI
NOTICTUYHOT CUCTEMM, aKLIEHTYIOTb Ha iX NMPUHANEXHOCTi o chep BUPOOHMLTBA, MOCTa-
YaHHA, TPAHCNOPTYBaHHSA, CKNagyBaHHA. BOHM 03HavaloTb AOUiNbHICTb iX KibKiCHO-Bap-
TICHOro BMMIpY BifNOBIiAHO A0 3MICTY i CTPYKTYPWU NONUTY Ha TOBapHO-CEPBICHY NPOMo-
3uuito nignpremcTs. Mpu GyHKLiIOHYBaHHI NOricTUYHOT iHpOpPMaLiNHOT cucTeMu il enemeHTH
3aCTOCOBYIOTbCA Y Pi3HUX MEXaX i CTyneHi, NpoTe X iHTerpasibHe 3aCTOCyBaHHA XapaKTepu-
3Y€ETbCA aTPMOYTOM OAHOPIAHOCTI, O CNPWAE AOTPUMAHHIO NOPIBHAHHSA i CYMiCHOCTI nigcnc-
TeM Yy MeXXax MapKeTUHIOBOrO JIaHLtora CTBOPEHHSA BapTOCTi. HayKoBLi C/yLIHO NO3HaYaloTb,
LLIO NPV aHani3i pyxnmMBoCTi (MOBINbHOCTI) eNeMeHTIB NOTiCTUYHOT CUCTEMI CAif yPaxoByBaTL
MOXTMBUI acneKkT BUNepeaKeHHA TeMniB 3MiHM MeTOAIB i npoueayp LWOAO YXBaneHHsA pi-
WweHb y cdepi NOriCTUYHOrO MeHEeLXMEeHTY MOPIBHAHO i3 3MiHaMU MOBINBHOCTI camoi iH-
dopmaLinHoi cuctemu nignpremcTaa. Takunin acnekT, 4iNCHO, ONocepeaKOBYE CKNaHICTb
BUMIPY MIHINBOCTI y Yaci enemeHTiB MiXHapOAHOT NOriCTUYHOT CUCTEMM, afle MPU Lbomy
cnip obumcnioBaTy nuLe 3MiHy KOH®Irypauii Takux enemeHTis (Vasylevsky et al., 2001).

3apna epeKTMBHOrO 3aCTOCYyBaHHA iHGOPMALIHMX CUCTEM YMpPaBAiHHA MiKHa-
POOHMMW NIOTICTUYHMMM MPOLEeCaMK i QiAMU Ha NiGNPUEMCTBI OCNIAHUKA BU3HAYalOTb
neBHWI Habip OCHOBHYMX | 4OAATKOBMX PeCYPCHMX NOTOKIB, AKi onocepenKkoByoTb fO6pe
bYHKLiOHYBaHHA efleMeHTiB IOTiCTUYHOT CUCTeMM CYyYaCHUX NiANPUEMCTB 3a YMOBW Binb-
HOro nepeTikaHHA iHPpopmauii Mix il nigcuctemamn (Vasylevsky et al., 2001). Ha Haw no-
rNAQ, NPV YXBaNeHHi CTpaTeriyHMX i MOTOYHNX Mi>KHAapPOAHUX NIOTiICTUYHMX pilleHb BapTo
CMPUATY NPULLIBUALIEHHIO PYXY PECYPCHUX NOTOKIB, LLO € NPUPOAHIM 32 YMOBU Cy4aCHO-
rO PUHKOBOTO iHTEPAKTMBHOIO 0O6MiHY. Y Cy4acHMX Mi>KHapOAHUX NOTICTUYHMX CUCTEMAX
iHTErpaTMBHO YPaxXOBYETbCA MOMKBAaBJIEHHA MapKeTMHIOBOI KOMYHiKaUiHOI B3aemopail
Mi>K rpynoto NiagnpuUeEMCTB, MOEAHAHNX MAPTHEPCbKMMM 3B'A3KaMM Ha MaKpO- | MerapiBHAX
NOTiCTUYHOrO KOOPAUHYBaHHS.

Taka nonitTrka NOriCTUYHOrO MeHe[XXMEHTY YacTO 3HAaXoAUTb BiA3epKaneHHA npu
BCTAHOBJ/IEHHI NIOMICTUYHNX AeTEPMIHAHT MiXXHaPOAHOT MapPKETUHIOBOI JiANIbHOCTI B MeX-
ax KJacTepis, Wo mictaTb B cobi BT, siki cniBnpaLoioTb Ha iHHOBALiHMX 3acafax. Ha
CbOrOfHi MeBHMWI HIAHC B iIHpOPMaLiiHWI MeXaHi3M GYHKLIOHYBAHHA MiXKHapOLHMX J10-
FiCTUYHUX CUCTEM BHOCUTb MapKeTMHIroBa 6i3Hec-B3aeMoflifs eKOHOMIUYHKMX areHTiB y Bcec-
BITHIlI Mepexi IHTepHeT, Konu KoHbirypauia noricTMyHMx NpoLecis OTPUMYE CBOE Y3ro-
[KeHe BU3HaUeHHsA camMe Yy BipTyanbHiln chepi. Mopag 3 uum JouinbHO NPUAINATY HayKo-
BO-AOCNIAHNLbKY yBary BMPOBag>KeHHI0 iHHOBaUIMHNX METOAIB CTUMYIOBAHHA MPOAAXY,
AKi Tpeba Ginbl iHTEHCMBHO 3aCTOCOBYBaTW Y MAPKETUMHIOBI NOAITMLi NignNpueMcTaa.
AuncTpnbyuis ToBapis i nocnyr y amBepcndikoBaHNX KOMMaHiAX 6a3yeTbCA Ha AOCATHEHHI
NPUXUABHOCTI NEPBUHHKX i MOCTINHUX CMOXKMBaYiB AK JO BifOMOI, TaK i [0 iHHOBaUiNHOT
TOProBesibHMX MapoK.
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CroAaH KoeB pocnigKye KOMyHiKaLiiHi acneKkT MapKeTUHIOBOI B3aEMOSIl y Mexax
OKpecsieHoro cy6’ekTa rocnofaptoBaHHs, KOMMIEKCHO BM3HAYa€ OCHOBHI 6ap’epu y Mixk-
HapopHuX Gi3Hec-KoMyHiKauisx. BiH JopeyHO BUOKpeMIIOE Taki AedeKT y CRinKyBaHHI Ta
6ap’epu B 6i3HEC-KOMYHIiKaLifAX CyyacHMX opraHi3alin, Ak: TpaauLii, HABKONMLILHE cepea-
oBUiLLe, 0COBNMBOCTI iIHPOPMaLiiIHMX KaHaniB, KynbTypa, CIPUAHATTA NeBHOI PO, 3ycun-
NA WOAO 3MICTY NOBIAOMIIEHD, IMigX YyacHMKiB (Koev, 2017).

HaykoBeLb KOMMNIEKCHO BM3HaYa€ HN3KY 3ax0fiB i npoLueayp, Lo CNpuUA0Tb YCYHEH-
Hio 6ap’epiB y Gi3HeC-KOMYHiKaUifX Ta MOMIMEHHIO PIBHA BHYTPILLHbOrO MAPKETUHIY B
opraHisauiax. Takmmu 3axogamum €: UiTka igea npouecy KOMYHiKauil, KOHCynbTalilHe 3a-
6e3neyeHHs nNepegadi KOMyHiKaLiiHVX NoBiZOMNeHb, fO6Pa MOBa, TOHASbHICTb Ta 3MICT
Y NOBIAOMNEHHSAX, BiNbHE MUCNEHHSA Ta PONbOBUIA MiAGIp cnyxayis, NO3UTMBHA NCMXONO-
riuHa atmocdepa y KonekTrBi, CUHXPOHI3auif AiANbHOCTI 3 BiANOBiAHMM KOMYHiKaLiiHM
3abe3neyeHHAMm (Koev, 2017).

Ha Haw nornag, y npoueci 3a6e3neyeHHA BUCOKOIO PiBHS MiXKHAapPOLHOIO NOricTnY-
HOro cepBicy Ta No6yaoBY ePEKTMBHOI CUCTEMU MiXKHAPOLHUX MAPKETUHIOBUX KOMYHi-
Kauin gouinbHo 3abe3neyyBaTyl TONEPAHTHY 11 YCMilUHY KOMYHiKaLiliHy B3aEMOAIo B ce-
peavHi opraHisadii. Taki CKnagoBi BHYTPILLHIX KOMYHiKaL,in MOBMHHI ypaxoByBaTh OCHOBHi
MAPKETUHIOBI, NCUXOJOTiYHI i coulianbHi 3aKOHOMIPHOCTI 1 ByTK CnpAMOBaHI Ha JocAr-
HeHHA Micii opraHi3auii y npoueci MiXHapOAHOro no3unLioHyBaHHA TOBAapPHOI i cepBiCHOT
npono3unuii.

M. Oknangep, T. Oknangep, O. fllwKiHa aHani3ytoTb Fob6anbHi aCNEKTN NPOBEeAEHHS
OHNaH NaHenen Ta GyHKLIOHYBaHHA OHMAMH CMifIbHOT, BU3HAaYaluy OCHOBHI TeHAeHLil
MapKeTMHIoBMX JOCNiAKeHb Y Ui cdepi. BoHn BigmiuaoTb 3aranbHOCBITOBI TeHAeHLUiT 1o
NiABYLLEHHA BENMUMHM NOMNUTY Ha aHaniTUYHI Nocnyrn y BipTyanbHin cdepi 3 ypaxyBaH-
HAM BMKOPWCTaHHA TexHonorin Big-data. KoHcTaTyeTbcA 3HauHa BigNoOBIAHICTb CTPYKTY-
pv HaceneHHA YKpaiHu CTPYKTYpi OCHOBHMX KOPUCTYBayiB IHTEpHETY 3 NOMpPaBKoIO Ha
6inblUy OCBiYeHiCTb Ta MONIOAMI BiK BipTyanbHoi ayauTtopii (Oklander et al., 2018).

HaykoBUi cnpaBeannBo 3a3HayatloTb, WO NpW 34iMCHEHHI OHNaH NaHeNbHOro onu-
TYBaHHA NPOBIAHI areHUil 3 MapKeTUHIOBUX JOCNIAKEHb KOMMIEKCHO AOTPUMYIOTbCA BU-
COKMX MOKA3HWKIB penpe3eHTaTUBHOCTI Ta HafiNHOCTI, OTPUMaHUX B IHTEpHETI NOTOKIB
JaHux. MigKpecntoeTbca 3Ha4YHa PO3MNOBCIOMPKEHICTb Y CBIiTi OHMaMH onuTyBaHb (Online/
CAWI (Computer Assisted Web Interview)), Lo Ha cborofHi cknagatTb 65,6 % y 3aranibHo-
My 06Cs3i NpoBefEHVX MAapPKETUHIOBUX gocnigxeHb Yy cgiTi (Oklander et al., 2018).

Mw BBaXKaemo, Lo opraHi3alis Ta KOOpAMHYBaHHA rNobanbHUX i perioHanbHKX no-
riCTUYHMX MNOTOKIB Mae 6yTn nobygoBaHa Ha MOBHIN i YiTKi NoiHGOPMOBAHOCTI areHTiB
PUHKOBKMX MpOLEeciB NPO MOTOYHI NapameTpy dyHAAMEHTaNbHUX CUNT PUHKY Ta 3MiHHi
aTpnbyTn KOH'IOHKTYpW. MOBHOTA, NPO30pPICTb Ta CUMETPUYHICTb O3HAYeHUX iHpopma-
LiNHMX MacUBIB | MOTOKIB JOCAraeTbCA CaMe 3aBAAKN NPOBEAEHHIO OH/AaMH ONUTYBaHb B
TONIepaHTHI aTMocdepi GYHKLIOHYBaHHA BUCOKOOCBIYEHNX OHMAlH CMifIbHOT.

0. 303ynboB, M. [puropall JOCHigXy0Tb 3MICT Ta NepeBaru KoprnopaTnsHoro 6peHay,
NopiBHANbHI 0COBNMBOCTI Ta KOO MOKYNUiB ToBapHOro 6peHay. HaronowyeTtbca Ha 3Hauy-
LLOCTi KOPNOPaTUBHOrO HpeHay, LWo 3abe3neyye iHHOBaLiMHICTb, BUCOKY AKICTb MpoayKuil
3aBAAKN CMCTEMATMUYHOMY iHBECTYBaHHIO Y HAYKOBI OCNigXeHHA. AHani3yeTbca iepapxia
6peHaiB 3a [. AakepoM, KON BU3HAYAETbCA CYTHICTb Ta NMPUKIAGHE 3aCTOCYBAHHS KOpMo-
paTMBHOrO, FPYNOBOro TOBAaPHOIo OpeHay, TOBApPHOI NiHii Ta cy66peHay. HaykoBsui fouinbHO
NPOMOHYTb KOMMEKC MiAXOAIB 4O HENMIHTY TOBapHUX 6peHAiB, Lo BUXOAATD Bif «4oMYy
6peHAiB» i «<6peH[oBAHOIo OMY>» Ta MICTATb TUMOJOTi0 MapOYHMX Ha3B.

3 ypaxyBaHHAM OCHOBHUX CYy6'eKTIB, Ha AKI UNHWUTbL AndepeHLinioBaHUN BNAUB TO-
BAPHWUI | KOPNOPATMBHUIN BpeHf, Ta BUCBITIEHHA MiXXHapPOAHMX GiHAHCOBMX | MapKeTUH-
roBux nepesar 6peHay, HABOAATLCA pPe3ynbTaTyi MOPIBHAIBHOIO aHanily BugiB 6peHgis.
PO3p0O6HVKM CNYLWHO NPEe3eHTYTb MAaTPULIO, WO BM3HAYAE MiAXOAN O YAOCKOHANIEHHA
TOBAPHOrO i KopropaTnBHoro 6peHais (Zozuliov et al.,, 2010).

Ha Haww nornag, B3aEMHe NMPOHUKHEHHS KOPMOPATUBHOIO i TOBapHOro 6peHpis y
CTpaTeriyHin i TakTnuHin 6i3Hec-KynbTypi BT noTpebye Tako BMCOKOro CTyneHs iHTe-
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rpauii Mi>XkHapOAHUX MapKETUHIOBMX KOMYHiKaLiMHNX iIHCTPYMeHTIB. Taka iHTerpauia no-
pAg i3 BiANOBIAHUM NOTiCTUYHMM 3a6e3MeYeHHAM Ta PO3BUTKOM MiXKHApOZHOT BipTyasb-
HoT iHpOpPMaLiHOT B3aEMOAiT EKOHOMIYHUX | COLliaNbHMX areHTiB A03BOJIAE OifibLL MOBHOMO
MipOI0 MPOABUTY KOMYHiKaLinHy ¢yHKUilo 6peHay. KomnnekcHa peanisauis uiel GyHKUiT
[,03BONNTDL NiABULLMTL MacLUTabu NOANBHOCTI LiNbOBUX rpyn CroXmBadis Ta 3abesneunTn
cTani goaaTtkoBsi kKnieHTcbki noTtokun (Kasian, 2016).

J1. WeBuiB cnywHO NpONOHY€E afanTMBHY NOTICTUYHY CUCTeMy MiANPUEMCTBA, WO
3MICTOBHO BUKOPWCTOBYE iHCTPYMEHTU 36anaHCoBaHOi cucTemu mnokasHukie BSC (Ba-
lanced Scorecard), KPI (Key Perfomance Indicators) Ta Ha cTpaTeriyHux 3acagax iHTerpye
MapKeTUHIrOBY B3a€EMOAII0 NapTHEPIB Yy MeXKaxX MiXKHAapOAHOro NIOriCTUYHOrO flaHutora
CTBOPEHHA UiHHOCTen (Shevtsiv, 2017). BoHa oKpecnioe B3aEMO3B'A30K NEBHUX Linen i
iHoMKaTopiB Yy po3pobneHin 36anaHcoBaHil cucTemi, Wo Bigobpaxae epeKTUBHICTL Map-
KETMHIOBOI, NOTiCTUYHOI AiANbHOCTI NiANPUEMCTB.

BignoBigHO OO BU3HaueHUX nepcnekTus (GiHaHCOBOI, KIIEHTCbKOI, bi3Hec-npouec-
HOT, NepPCOHaNIbHOI) OKPECIETLCA KOMIMIEKC Lifien, Wo nonAraTb B ONTMMI3aUiil noric-
TUYHUX BUTPAT, MPUCKOPEHHI 060POTHOCTI 060POTHMX aKTUBIB, NiABULLEHHI LBUAKOCTI Ta
HaZiIMHOCTI 4OCTAaBOK MaTepianbHUX pecypciB Ta rOTOBOI NpoAyKLUil, MiABULLEHHI NPOAYK-
TUBHOCTI Npaui NoricTiB, yAOCKOHaNeHHi NOriCTUYHUX NMpoLeciB. 3aCNyroByloTb Ha yBary
3anpOonNOHOBaHI HayKOBLEM NMOKAa3HMKN BiGCOTKOBOI 3MiHM Yacy AOCTaBKU MaTepiasibHNX
pecypciB, BigXnneHHA BapTOCTi NepeBe3eHb roToBOI NPOoAYyKLii MO BIHOLWEHHIO A0 Mno-
nepeaHbOro YacoBOro nepiogy, MOPIBHAHHA 3a0BONIEHHA KNIEHTIB A0, Nif Yac Ta nicnA
CEPBICHOro NOriCTUYHOro 06CNYroByBaHHA, 3MiHa UMC/Ia KPeaTUBHUX ifel, Wo NPOMoHY-
toTbcA norictamu (Shevtsiv, 2017).

Ha Haw nornag, gpariBepamu ycnixy B Cy4aCHUX Mi>KHapOAHNX €KOHOMIYHUWX BifHO-
CMHaXx B iHTerpauinHomy eKoHomiyHoMy npoctopi €C MOXYTb C/lyryBaTh CUCTEMHE iHTe-
rPyBaHHA Ta B3AaEMOMPOHUKHEHHA MAPTHEPCbKOI Gi3HEC-B3aEMOZil B paMKax iHHOBALil-
HUX KNacTepiB, WO NOB'A3aHi i3 BUPOOHNLTBOM Ta MiXKHapOAHO AUCTPUOYLIEID CyYacHOI
PaKeTHO-KOCMiYHOT TeXHIKM i 3ac06iB CynyTHUKOBOIO 3B'A3KY.

HocnigHnuAa Haronowye Ha JOPeyvyHOCTi BNPOBaAXeHHA KoHUenuil cTpaTeriyHoro
NOriCTUYHOro ynpasniHHA, Wo 6a3yeTbCA HAa B3aEMOMNPOHMNKHEHHI YNpPaBAiHCbKMX i CTpa-
TeriyHmMx BNAMBIB, KON Nporpec y GopMyBaHHi CTPaTETi 3yMOBJIIOETbCA KAaTeropi€to Jo-
CAFHEeHHA MeTu. 3a3HAYaETbCA, WO 3aCTOCYBAHHA MiXXHAPOAHUX NOTICTUYHUX CTpaTerin
0Co6MBO NPUTAaMaHHEe iHO3EMHUM MiANPUEMCTBAM, O QYHKLIOHYIOTb Ha Pi3HUX PUHKaX.
Y 3anponoHoBaHin cxemi GopMyBaHHA NOTICTUYHOI CTpaTerii NiANPUEMCTBA Ha OCHOBI iH-
TerpaTMBHOro NiaAxody B CUCTEMi NPUMHATTA PilleHb Yy3rofXKYETbCA CTPATEriA HU3bKUX
BUTPAT, AudepeHuiaLii, NOriCTUYHUI ayTCOPCUHT, CTpaTerisa enimiHauii 3anacis Ta cTpaTte-
rivYHi HANPAMKN 3 YOOCKOHaNIEHHA AKOCTI JIOTiICTUYHOIO CepBicy.

Ha ocHoBi ypaxyBaHHA N'ATK 6a3MCHUX rpyn 6i3HeC-NpoLeciB NPONOHYETHCS A0 06-
UNCNEHHA iHTerpanbHUN NOKa3HUK ePeKTUBHOCTI JIOFCTUYHOI CUCTEMU MiJNPUEMCTBA,
WO Bigobparkae CKNafoBi NPOrpecnBHOI 3MiHM Gi3Hec-npouecis, NPUKNagHe PO3MoBCHo-
IKEHHA NPAKTUK NOMiCTUYHOIO MEHEXKMEHTY Ta 6EHUMAPKMHIOBY OLLIHKY 3 HalAinWmMmm
pe3ynbTratamu B ranysi (Shevtsiv, 2017). Ha Haw nornag, AincHo cnig po3wnproBaTi aHa-
NITUYHY IHCTPYMeHTanbHy 6a3y Ta TMnonorito norictuyHux ctparterin BT, okpecniooun
HM3KY X HaNGiNbL 3HAYYLLMX CUTYaLii MPUKIAZHOIO 3aCTOCYBaHHS.

PosnoBsclogxytoun iHTerpatMBHUM Nigxig NPOTArOM yCbOro MapKETUHIOBOrO NaHLo-
ra CTBOPEHHA AOAATKOBOI LiHHOCTI, IOMiCTX NOCTIMHO MaloTb A6aTVN NPO KOPUCHICTb ANA
LiNbOBMUX CNOXMBAYiB PeCypCHUX NOTOKIB, L0 CBOEYACHO CAPAMOBYIOTbCA Y IX KOrHITUB-
HUM NPOCTip. Taknin iHTErpaTUBHUIN NOTICTUYHWIA NIAXiA CUHXPOHI3YETbCA 3 HAyKOBUMMU
nornagamuv NPoBigHNX MapKeTOsOriB, IOTICTIB CBITY Ta NPMBOAUTb A0 MO3UTUBHUX 3MiH
eKOHOMiyHOoro npouecy. Lle notpebye ypaxyBaHHA opraHi3auiliHOi rHYYKOCTi, BUKOPUC-
TaHHA NATEHTHUX MiXKHAaPOAHNX MAapPKETUHIOBUX MOXMBOCTEN Ta OLUiHKM PUHKOBUX 3a-
rpo3 (Kasian, 2017). Y mexax KOHUenLil KOHKYPEeHTHUX nepesar NignprueMcTBa OTPUMYy-
0Tb MiXKHAaPOZHMWI MapPKETMHIOBWIA YCMiX 3aBAAKUN 3aCTOCYBaHHIO eDEKTMBHUX HAayKOBO-
NPaKTUYHUX NiAXOAIB [O MiHIMI3aUiT NOriCTUYHUX BAUTPAT.
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Marikn E. MNopTtep pocnigxKye CMCTEMHI CKNafoBi KOHKYpPeHLiT B FNobanbHMX ranyssx,
Haginaoum nodibHi ranysi atpubyTamm HaABHOCTI CTPATEriYHOrO NO3ULIOHYBaHHA KOHKY-
PEHTHUX areHTiB Y KOHirypauii ronoBHMX reorpadiyHmx Ta HauioHanbHWX puHKiB. Oco6-
NBa yBara NpuAinAeTbCca y npoueci MapKeTUHroBOro NPOCYyBaHHA Ha MiKHaPOAHI pyH-
KW ZisanbHOCTI 6araToHaUioHaNbHUX KOMMNaHi, AKi OTPUMYIOTb CTPATeriuHi KOHKYPEHTHI
nepeBaru yHacnigok CTiNKNX PUHKOBUX NepeMor nif Yac iHTEHCUBHOT MiXKHapPOAHOT KOH-
KypeHLuii. HaykoBeLb CNyLWHO BUOKPeMoE pyHOAAMEHTaIbHIi 0CO6MBOCTI MiXKHapoaHOT
KOHKYpeHLUii, AKi cnig ypaxoByBaTu y xofi popmyBaHHA MiKHAPOAHOI MapKeTUHroBol
CTpaTerii: HauioHanbHi BiAMIHHOCTI Y LIiHOBI CKNagoBii OCHOBHUX (paKTopiB BUPOOHU-
LTBa, Mi>kHapOAHa BiAMIHHICTb KOH'IOHKTYPHMX YMOB Ha pUHKax, andbepeHuiadis uinen,
pecypcHe 3abe3neyeHHs Ta aHaNiTUYHI NpoLeasypy OUiHIOBAHHA AiANbHOCTI iHO3EMHMX
KOHKypeHTiB (Porter, 2005).

JocnigHnK KOMNNeKCHO aHanisye OCHOBHI fXepesa Ta MepPenoHnN Ha LWAAXY CTPIMKO-
ro po3BUTKY rnobanbHOT KOHKYPEHLi, OKpecntooum Taki 6a3oBi MexaHi3mMn 3abe3neyeH-
HS YCMILWHNX MIXXHAPOAHMX EKOHOMIYHUX onepawiii: nileH3iiHe 3abe3rneyeHHs, eKcnopT-
Hi onepadil Ta MOTOKN NPAMMUX iHO3eMHMX iHBeCTUUiN. [JopeyHO BU3HAYalTbCA CYTHICHI
aTpunbyTn CTaHOBNEHHA rNobanbHOT ranysi, Lo onocepeaKoBYyOTbCA OTPUMAHHAM Mi>KHa-
POAHUX MapKEeTMHIOBMUX NepeBar BHAaCNAOK JOCATHEHHA CKOOPAUHOBAHOT KOHKYPEHTHOI
KOMMO3UUii y MAOLWMNHI MHOXWHM HalioHanbHMX puHKiB (Porter, 2005).

OKkpemo cnig Bif3HauUTU BU3HAUEHI AXKepesna MiXKHAPOAHUX MapKETUHIOBMX nepe-
Bar, WO HAafa€ PO3BMTOK FMobHaNbHOI KOHKYPEHLl, a came: MixKHapoZHa nokanisauis 6i3-
Hec-npoueciB Ha NifcTaBi MOPIBHANBHOI NepeBarn y LiHi Ta AKOCTI pakTopiB BUPOOHU-
LTBa, EKOHOMIiA Ha MacwTabi y cdepi BUpoOHMLTBA 3 ypaxyBaHHAM edeKTMBHOrO Macll-
Taby BepTMKanbHO iHTErpPOBaHOI cUCTEMU. TaKOX BaXIMBUMW IpKepenammn MixkHapOaHUX
nepe.ar, Wo Hagae rnobanbHa KOHKYPEeHLis, € BUKOPUCTAHHA r1obanbHOro AocBiay Ha
OCHOBI JOCATHEHHS BapTiCHOI NepeBaru rnobanbHOro KOHKYpeHTa, EKOHOMisi HAa MacLUTa-
6i y chepi noricTyHMX onepawin 3aBAAKN NPONOPLIHOMY PO3Moginy NOCTINHUX BUTPaT
MiXXHAPOAHOT NOTiICTUYHOT CUCTEMU Mi>K CKNaZOBMMM HaLiOHANIbHUX PUHKIB, EKOHOMIA Ha
MacwTabi y coepi mapkeTuHry i 3akynisens (Porter, 2005).

Ha Haw nornsag, nobyaoBa TpaHCHALIOHANbHUX NTOTICTUYHMX MEPEX i MiXKHAPOLHMX
CUCTEM MAPKETMHIOBMX KOMYHIiKaLi Ha iHTerpaTMBHMX 3acafjax [O3BOJIAE MOBHOK Mi-
pO0 BUKOPUCTOBYBATY MaKCUMANIbHUIA MOTeHLian rnobanbHUX KOHKYPEHTHUX MepeBar.
[eHepyBaHHA TaKMxX nepesar BiAOYBAE€TbCA 3aBAAKM Y3ro4XeHill AiaNbHOCTI Mi>KHapopa-
HUX BipTyanbHMUX NOTICTUYHMX onepaTopiB Knacy 5PL, iHHOBaUiNHUX NOriCTUYHNX aKce-
nepaTopis, WO LWBUAKO CTBOPIOIOTb BUCOKY AOAAHY BapTICTb Bi eKCMOPTHMX onepaLiin
Y MiXKHapoAHOMY MapKeTMHroBomy npoctopi. Ocobnueo cnig BiA3HauNTU reHepyBaHHA
nepesar Mi>kHapoAHOI rnobanbHOT KOHKypeHLUil YHacnifoK 3MiCTOBHOTO i KOMMJIEKCHOrO
BVMIKOPUCTaHHA edpeKTy eKOHOMIT Ha MacwTabi y IOriCTUYHO-MaPKETUHIOBIN chepi, Konu
BiIOYBA€ETbCA CyLifibHa iHTerpaLis MapKeTUHrY i NOTiCTUKA. B 03HaueHoMy KOHTeKCTi fo-
LiNIbHO PO3BMBATW KOHBEPCIMHUN MapPKETUHT, LLO CNPAMOBAHWIA Ha CTBOPEHHA NOMUTY Ha
Mi>KHapPOAHUX PUHKaX.

H. MelwwKo BMOKpPeMNIOE HU3KY NepeayMOB CTaHOBJIEHHSA i PO3BUTKY r106anbHOro
iHHOBaLilHOro Npouecy, a came: rMobanbHi 03HaKM iIHHOBaLiNHOT HayKOBOI B3aeMofii, 3a-
CTOCYBaHHSA IHTErPOBaHUX MePEXeBUX CTPYKTYP Y Mi>KHapPOAHMX iHHOBALIMHUX CMCTEMAX,
PO3BUTOK NIOACBKOrO Kanitany Ha 3acafjax TBop4Yoro imnepatusy. C/iyLUIHO NPONOHYETb-
CA cMCTeMa KOHLEeNTYyaNbHUX NONoXeHb GOPMYyBaHHA BYCOKOTEXHOMOMYHOT €KOHOMIKM,
Lo Bigobparkae cyyacHy napagurmy GyHKLiOHyBaHHsA cBiToBOro rocnogapctea. CyTHiCTb
TaKMX MONOXKeHb NepepyciMm BifoOpaxKaeTbcA y NiATPUMLI PO3BUTKY TanaHTIB, 3aCTOCy-
BaHHI NpuHUMMiB rnobanbHoOro nigepctea, ppaktanbHoi andepeHuialii gianbHocTi BTN
(Meshko, 2015). locnigHnua Boano BMUCBITIIIOE reHe3UC Teopi iIHHOBALIMNHOTO PO3BUTKY Y
CBITi, BUOKPEMIIOIOUY TEOPIii PUHKOBOI KOHKYPEHLUi, MAKPOEKOHOMIYHOIO MOAENOBaHHH,
NPUIHATTA pilleHb Ta BNPOBaAXeHHA HOBUX TexHonori (Meshko, 2015).

HaykoBeLb OKpecstoe HU3KY 3aKOHOMipHOCTEN epeKTUBHOIO 3aCTOCYBaHHSA NMOTOKIB
iHHOBALiM Yy MiXXHapOAHOMY iIHHOBALiIMIHOMY MPOCTOPI, TAKUX AK: aKyMynALia iHHOBaLinHOT
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akTmBHOCTI, nepepycim y CLUA, AnoHii, HimeuunHi, ®paHuii i AHrnii, nepepo3nogin Bnavey
KpaiH i peCypCHUMX LIeHTpIB y CBIiTi Ta BiAMOBiAHa BUCOKOTEXHOMOrYHA CreLiani3ayia Ha
6a3i MacwTabHoCTI 1 ycnilwHoCTi Andys3ii iHHOBaLiN, MPAMO NPOMNOPUINHUIA 3B'A30K MiX
ob6caramm iHHoBaUiiHOT gisnbHocTi BT Ta nokasHMKOM rno6anbHOT KOHKYpEeHTOCNpo-
MOXHOCTI fepxaB (Meshko, 2015). 3a3HayaeTbcA yCMilWHICTb AiANBHOCTI iIHHOBALiINHNX
€KOHOMIYHMX areHTiB, O B3aEMOAIOTb Y BMCOKOTEXHOSONiYHIN rnobanbHin cdepi, go-
LiNbHICTb PO3LUIMPEHHA IHCTUTYTIB aKyMyslOBaHHA iHBECTULiHMX 3acobiB 3aana gocar-
HeHHA cnnecky iHHoBaLin (Meshko, 2015).

Mun BBaXKaEmo, WO KpeaTUBHUIN XapakTep CTBOPEHHA iHHOBALINHMX UiHHOCTeN
3aBAAKN CyYaCHOMY MapKETUHIOBOMY KOHLEeNTyanbHOMY 3abe3neyeHHIo reHepyBaHHA
MPOPVBHUX TEXHOMOTYHMX iHHOBALIA CNPUAE NiABULLEHHIO ePeKTUBHOCTI Ta 36araveH-
HI0 rnoGanbHOI iIHHOBALMHOI cucTemn. CaMe iHTerpauia e-norictTukn Ta IHTepHeT Map-
KEeTUHroBMX KOMyHiKauin BTI y cuctemi iHHOBaLiMHOrO MapKeTUHIY CPUAE 3HAYHOMY
npuwBuaweHHo andysii iHHOBaLiN Nig yac rnobanbHOI eKOHOMIUHOT iIHpOpPMaLiHOT 6i3-
Hec-B3aemogii (Kasian, 2016). Ha Haw nornag, 6inbw iHTEHCUMBHE 3anyyeHHs GpiHaHCOBMX
MeXaHi3MiB 3ab6e3neyeHHsi NMPOPUBHUX TEXHONOTYHMX iIHHOBALN, 3a BiAMOBIAHOrO MiX-
HapOAHOro MAapKEeTUHIOBOrO KOMYHiKaLiHOrO i noricTMyHoro 3abesneyeHHs, [O3BONUTb
aKTMBi3yBaTV cnneck, Andysito iHHOBaLiNHMX NOTOKIB Y Mexax €C i KpaiH, 3 AKMMU nignu-
CaHi Yroam npo acouifioBaHe YNeHCTBO, Y T.4. YKpaiHolo.

€. Kpukascbkun, H. YopHonucbKa AOCAigXKylOTb METOAOMOrNIUHI OCHOBM aHanisy
Ta CUHTE3Y NOTICTUYHMX CUCTEM, BM3Hayalouu TaKi IX OCHOBHI BNacTUBOCTI, AK: MNepLIo-
YeproBsiCTb NpoLeciB NepeTBOPEeHHA MaTepialbHOro NOTOKY, CKNafHiCTb, CTPYKTYpOBa-
HiCTb, i€PAPXiYHICTb, eMePOPKEHTHICTb Ta HAaABHICTb Ha Ll OCHOBI CMHepriyHoro edek-
Ty (Krykavskyy et al., 2012). HaykoBLi BM3HauyaloTb NOFICTUYHY CUCTEMY, AK «CneLiasbHO
OpraHi3oBaHy iHTerpauito NIOriCTUYHMX efleMeHTIB (JTaHOK) Y MeXKaxX MeBHOI eKOHOMIYHOT
cucTemun gnsa onTyMMisauii npoueciB TpaHchopmalii MaTepianbHoro notoky (Krykavskyy et
al., 2012)». lincHo, cyyacHi reononiTMyHi TPEHAN NPUBEPTAIOTb YBary AOCAIAHUKIB i Npak-
TUKIB y chepi MapKeTUHTY i NOMCTUKKN [0 iHTerpawii MiXKHapOLHMX NOFICTUYHNX MOTOKIB,
Lo onocepenKoBY€E AOCATHEHHA CUHEPreTUYHOro edeKTy Npu 34iNCHEHHI MiXXHapPOLHMX
TpaHcakuin. MprpogaHo, Le BinbyBaeTbcA y npoueci 3narogkeHoro GyHKLioHyBaHHA MiX-
HapPOAHUX NTIOTICTUYHMX CUCTEM.

HocnigHnkn npoBoaATb Knacudikalito Ta CTPYKTypur3aLitlo NOriCTUYHMX CUCTEM, BU-
OKpeMJTIooUM X MeXi, CTPYKTYpPY, BMaCTUBOCTI Ta KOMYHIKaLiIHO-NIOTICTUYHI 3B’A3KN MiX
enemeHTamu. Mpu Lbomy GOpMY€ETLCA TUMOJOTIA NOFICTUYHKX CUCTEM i nigcncTemM Ha 6asi
3aCTOCYBaHHA TakuX O3HaK Knacudikadii: iHcTuTyuioHanbHWUA, da3oBuii, yHKLiOHaNb-
HWUIA, BUOOBUIA, NPeaMETHO-CTPYKTYPHUIN MPOCTOPOBUI MOAIN Ta nogin 3a ¢yHKuiamu
yNpaBMiHHA i KOMNOHeHTaMK epeKTUBHOCTI. Tomy, BiANOBIAHO A0 PYHKLiOHaNbHOrO Mno-
Liny, KONy BUOKPEMITIOKTbCA NigCMCTEMM TPAHCNOPTYBaHHA, popMyBaHHA 3anacis, CKna-
AYBaHHA, NaKyBaHHA, peani3alii 3aMoBieHb, 06C/TyroByBaHHA CMOXKMNBaYiB, M MOXEMO
BVMIOKPEMUTU MEBHI e/IeMEHTU Mi>KHAaPOAHOI NOriCTUYHOT cucTemum (Tabn. 1).

Ak 3acBiguye iHpopmauia 3 Tabnuui 1, enemeHTam Mi>kHapOAHOI NOFICTUYHOI CUCTEMM
3i cdep BMPOOHMLTBA, MOCTaYaHHsA, TPAHCMOPTYBaHHSA, CKNagyBaHHA BiAMOBIAaOTb NeBHi
OETEPMIHAHTHI XapaKTepUCTUKN. 30Kpema, Y chepi BUPOOHNLTBA JOCATHEHHSA YCMILLHNX
Mi>KHapPOOHUX NOTICTUYHUX ONepaLil 3abe3nevye Mi>kHapoAHe NepemilleHHA HeobXiaHNX
pecypciB nopAg i3 3HAaHHAMU | KOMMETEHLiAMU NepcoHany y chepu i QinsHKM ix BUpo6-
HMYoi NoTpebu. Y chepi nocTayaHHA AOLINIBHO KOMMIEKCHO 3aCTOCOBYBATU iHCTPYMEHTU
MapKEeTUHTY NPy MOAENIOBaHHI YMOB MOCTaYaHHA Ha Mi>KHapOAHNX CUPOBUHHWX, NanuB-
HUX Ta TOBapPHUX pUHKax. Mpun ubomy cnif gocAarat XoniCTUYHOCTI 3aCTOCYBAHHA KOMIM-
NEeKCY Mi>KHapPOAHUX MAaPKETVHIOBYX iIHCTPYMEHTIB. [py po3po6MieHHi TEXHOJIOTYHOTrOo Ta
norictTuyHoro 3abe3neyeHHs B3aemopii BTI cnig 3acTocoByBaTV KnacuyHi gndepeHLiliHi
PiBHAHHSA, WO 6a3yTbCs HAa 3aKOHaX 30epeXXeHHs.

Y chepi TpaHCNOpPTYBaHHA BapTO iIHTEHCUIKYBATU MiXKHAapOAHI TPAHCMOPTHI NpoLe-
CK, WO CIPNYMHAE 3HAUYHe NOKpaLLeHHA PiBHA CepBiCy 1 LWBUAKOCTI, 3pYYHOCTI Nacaup-
CbKUX i BAHTaXKHWX NepeBe3eHb. Y Xofi CKNagyBaHHA OOPEUYHUM € 3aNPOBagKeHHA NOric-



Cepia «CBiTOBe rocnogapcTBo i Mi*kHAPOAHI @eKOHOMIYHI BigHOCMHW», Bunyck 10, 2018

Ta6nuusa 1. [JleTepmiHaHTHi XapaKTepUCTUKM eNlIeMeHTIiB Mi>KHapOZHOI JIOriCTUYHOIT cucTreMmm

EnemeHTMN MiXkHapogHoi [eTepmiHaHTHI XapaKTepucTuku Oco6nuBocTi GYHKLiOHYBaHHSA B yMOBaXx

NoOricTUYHOI cucTeMmu efleMeHTiB rno6anbHOI MAapKeTUHroBoI B3aemogii
MiXHapoaHe nepemilleHHs HeobXigHUX
pecypciB nopAg i3 3HaHHAMU i
KoMneTeHLiAaMY nepcoHany y chepu i BiNAHKN
X BUpPOOHMYOI noTpebun

IHpopmaLiifiHe 11 iHHOBALiIiHe HAaNOBHEHHA
OCHOBHUX PeCypCHIX MOTOKIB Y MiXkHapOAHOMY
MapKeTUHIOBOMY CepefoBuLLi

Y cdepi BUpobHMLTBa

XORiCTUYHICTb 3aCTOCYBaHHA KOMMNEKCY
MapKeTUHrOBYMX iIHCTPYMEHTIB 3 ypaxyBaHHAM
BMCOKOTEMMOPaNbHOroO BEKTOPY NPOTiKaHHA
Mi>KHapPOAHMX EKOHOMIYHUX MPOoLIeciB

IHCTPYMEHTM MapKeTUHIY Npy MoAestioBaHHi
Y chepi nocTavaHHs YMOB MOCTaYaHHA Ha MiXKHapOAHNX
CMPOBUHHUX, MAIMBHUX Ta TOBAaPHUX PUHKaX

IHTeHCcniKaLia Mi>KHapOAHMX TPAHCMOPTHUX
NPOLIECiB, WO CNPUYMHAE 3HaUYHe NOKpaLLeHHA
PiBHA cepBicy 1 WBUAKOCTI, 3pyYHOCTI

Po3BUTOK rno6anbHOro iHHOBaLinHOTo
Y cdhepi TpaHCNopTyBaHHA | NpoLiecy Npu NepeMilleHHi pecypcHUX

NOTOKIB .
nacaXmnpCbKmnx i BaHTaXHNX nepese3eHb
YOoCKOHaneHHA KOOPAVHYBaHHA i NaHyBaHHA
JloricTmuHu ayTCOpCUWHT, cTpaTeria nepebyBaHHA OCHOBHMX PecypciB y
Y cdepi cknafyBaHHs enimMiHaLii 3anaciB Ta cTpaTeriyHi HaNPAMKKM 3 | CKNAaACbKMX 3anacax, BAKOPUCTAHHA MOCyr

YOOCKOHANIeHHA AKOCTI IOFICTUYHOIO CEPBICY | 30BHILUHbOIO CKNAACbKOro MeHeXMeHTY Y
30BHILLHbOEKOHOMIYHMX onepauiax

IHTerpanbHe
3aCTOCYBaHHA eNleMeHTiB | BcTaHOBNEHHA NOricTUUYHMX AeTepMiHaHT
Mi’>KHapOZHOI NOTICTUYHOI | MAPKETUHIOBOI AiANbHOCTI B MeXax KnacTtepis
cmctemn

Bumip miHnmBoCTi y yaci
efleMeHTIB NOriCTUYHOT
cmcTemm

Peakuia mixXHapogHUX CTeNKXonAepis Ta ONOHEHTIB
Ha PI3HOMaHITHiI iAel PO3BUTKY NOriCTUYHOT
B3aeMoil Mi>K KpaiHamun

Cnineck, andysin iHHOBaLiHNX MOTOKIB y MoxBaBneHHA MapKeTUHIOBOI KOMYyHiKaLinHOT
mexax €C i KpaH-napTHepiB B3aEMOZIl Mi>K rpynoto nNignpuemcrs

Jxepeno: po3pobneHo asmopom Ha ocHosi (Vasylevsky et al., 2001; Koev, 2017; Oklander et al., 2018;
Zozuliov et al., 2010; Shevtsiv, 2017; Porter, 2005; Meshko, 2015; Krykavskyy et al., 2012)

TUYHOrO ayTCOPCUHIY, CTpaTeril enimiHauii 3anacis Ta cTpaTeriyHnX HanpPAMKIB 3 YAOCKO-
HaNeHHA AKOCTI NOMiCTUYHOrO cepBicy. Y MigCyMmKy, IHTerpyeTbCa 3aCTOCYBaHHA efemMeH-
TiB Mi>HaPOAHOI IOTICTUYHOI CUCTEMU, LLO CAPUYNHAE MNO3UTUBHY PeakLito Mi>KHapOA4HUX
CTENKXONAepiB Ta OMOHEHTIB Ha PI3HOMAHITHI igel PO3BUTKY SIOFiCTUYHOI B3aEMOSil Mix
KpaiHamn. OKpim TOro, 3 ypaxyBaHHAM MiHAIMBOCTI y YacCi eleMeHTIB NOriCTUYHOI CcucTe-
MU BigbyBaeTbcA cnneck, Andysia iHHoBaLUiNHUX NOTOKIB y Mexax €C i KpaiH-napTHepiB,
NO>KBaBNEHHA KOMYHiKaLiiHOT B3aEMOAIT Mix rpynoto BTT1.

YpaxoBytoun BCTaHOBJEHI AeTePMiHaHTHI XapaKTePUCTUKN efIeMEHTIB Ta OKpec/ieH-
HA OCHOBHMX iIHHOBALiNHMX TEHAEHLIN, MOXEMO HaJaTu Take aBTOPCbKe TPaKTyBaHHA
MiI>KHapOZHOI NnoricTuyHoi cnctemn. Mi>kHapogHa noricTuyHa cuctema — Lie KOMMieKkc
B3AEMOAIT OCHOBHUX NOTICTUYHUX €NeMeHTIB Y Mi>KHapO4HOMY pecypCHOMY MpOCTOpi,
L0 XapaKTepU3yeTbCA LWBUAKICTIO 11 IHTEPAKTMBHICTIO KOMYHIiKaLill, onocepeaKoBYy€E pyxX
Ta iHTerpauito pecypcHuX MOTOKIB MiX KpaiHamu Ta iX eKOHOMIYHMMWN areHTamn i reHe-
PY€E 3HaUHWI 0OCAT CUHEPTETUYHMX MAPKETUHIOBUX LiiHHOCTEN, WO CNPSAMOBYIOTbCA Ha
LiNnbOBI PUHKW.

BaknvBO BM3HauaTu CUCTEMY KpuUTepiiB epeKTUBHOCTI MiXKHApPOOAHUX MapKEeTUH-
rOBUX KOMYHiKaUuil, BUKOPUCTOBYIOUM OHMIAH TeCcTyBaHHA. Y BCiIX Mogensx, cxemax
MapKeTMHIroBOT KOMYHiKaLinHOI i noricTUYHOT NiaTpumKmn mae 6yTu Bino6paxeHo Ha ocHo-
Bi MOTMBaL,il, CTUMYSIIOBaHHA OKPeMUX CMOXKMBaYiB A0 Aii Ta BNAUB iHTErPOBaHUX Map-
KEeTUHIOBMX KOMYHiKaLill Ha 30BHILUHE i BHYTPILLHE MapKeTNHroBe cepegouie BTT1. Tak
KOMYHiKaLil YiHATb ePpeKTUBHUN i KOHLEHTPOBAHWI BM/INB Ha LiNboBi ayauTopii, BigbyBsa-
€TbCA 3yCTPiUHE nepemilleHHsA iHPpopMaLiNHUX NOTOKIB NPO peakLilo LMX ayauTopin. 3a-
BAAKN MiXKHapOAHil iHTerpauii No3nLioHyBaHHA Ta CMHEPreTUYHI B3aEMOiT TOProsesib-
HUX MapOK Bif0YyBa€ETbCA PO3LUMPEHHA KOMa NOANbHUX NOKYMLB.

BuBueHHA megia-rpaMOTHOCTI aHMMINCbKOK MOBOIO Aa€ 3MOry O3HANOMNIOBATUCA 3
rapHUMM CBITOBUMU MpPaKTUKaMN Mefia-KOMYHiKaLin Ta MapKeTUHIOBOI KOMYHiKaLinHOT
B3aemMogii B iHpopMaLiiHOMY CyCninbCTBI, O FPYHTYETbCA Ha 3HAHHAX. Taka rPaMOTHICTb
JOMOMOXe Y CMifIKyBaHHI 3 iIHO3EMHMMW KOoneramu i yac nepemMoBuH 1 06MiHy [OCBI-
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[AOM 3 BMK/IafaHHA eKOHOMIYHUX | MaPKETUHIOBUX ANCLUNAIH, MNiBULLEHHA AKOCTI BULLOI
OCBITV B YKpaiHi. 3HaHHA aHIMiNCbKOT MOBY € HEOOXiAHNM AN NPOBEAEHHA HAyKOBMX LO-
cnigkeHb y chepi MidKHapOAgHUX Mefia-KoMyHiKaLin, ny6nikauii pesynbraTiB Uux focni-
IKEHb Y HayKOBUX XYpPHanax, Wo BXoAATb O HAYKOMEeTPUYHKMX 6a3 faHux Scopus, Web of
Science. Po3pobKa cknafoBrix MapKeTUHIOBUX KOMYHiKaLili aHMiNCbKOK MOBOIO € HEO6-
XigHOI0 NPY NO3MLIOHYBaHHI HayKOBOI, iIHHOBALNHOT AiANbHOCTI €KOHOMIYHKMX i couianb-
HUX areHTiB YKpaiH1 3a KOPAOHOM. AHIMMIiICbKa MOBa CMPUAE Y NOKPaLLEHHI B3AEMOPO3Y-
MiHHA 3 iIHO3eMHMW NapTHEPaMU, HaNaro4»KeHHI0 3 HUMMW B3aEMOBUTIAHNX CTOCYHKIB, LLO
CNPUATAMYTb KyNbTYPHIl | EKOHOMIYHIl iHTerpauii YKpaiHu fo cBiToBoro iHpopmalinHo-
PVIHKOBOTO MPOCTOPY.

M. Carampgak, M. lweHko, 3. TeneBauyK BU3Ha4aloTb MapKeTMHIOBY CTpaTerito nignpu-
€EMCTBa Mif KyTOM PYHKLIOHYyBaHHA CTpaTeriyHmnx 6i3Hec-oauHULb, AKi 3anpoBagKytoTb
HU3KY aJanTUBHUX MiXXHapPOOHUX MapPKEeTMHIOBUX 3axOfiB 3aAnA AOCATHEHHA MeTu Ta
BiAMoOBIAHOCTI feknapoBaHin micii (Sagajdak et al., 2013). BoHM HaronowyTb Ha HasaB-
HOCTi BOX €TaniB CTaHOBJIEHHSA MAaPKETUHIOBOI CTpaTerii: 6e3nocepeaHbo CTpaTeriyHoOro
nAaHyBaHHA, HA3KWN CTpaTeriyHuX pilleHb Ta AiANbHOCTI Nig Yac peanisauil BCTaHOBNEHOI
MiXXHapogHoi cTpaTerii MapkeTuHry (Sagajdak et al., 2013).

HayKkoBLji BMOKpPEMIOTb HMU3KY KpUTEPIiB AN BU3HaUYeHHA epeKTUBHOCTI 3aCToCy-
BaHHA MiXXHapOAHOI MapKeTMHIoBOI cTpaTerii NiANPUEMCTBa, a came: 36anaHCOBaHOCTI,
CTpaTEriyHOI Y3rog»eHoCTi, reHepyBaHHA KOHKYPEHTHUX NMepeBar, pecypcHoi 3abesneye-
HOCTI, PU3VKOBOI AOUiIbHOCTI, iIHTErPOBaHOCTI 4O KOPMOPATUBHUX KYAbTYPHUX LiiHHOC-
Tel. AKLUEHTYETbCA Ha AOLUINbHOCTI BU3HAaUYEHHA y3arasibHeHOro KpUTepito ONTUManbHOCTI
MapKeTMHIoBOI cTpaTerii 3 ypaxyBaHHAM OLHKN peCcypCHUX NOKa3HWKIB peHTabenbHOCTI.
Y LbOMY KOHTEKCTi OCTiAHMKM MPOMOHYI0Tb 06UMCNIOBaT/ NOKa3HWK ebeKTUBHOCTI Map-
KeTMHIOBOI CTparTerii, AK CNiBBiAHOLWEHHA iHTerpanbHOro BUPa)KeHHA 3arasbHOro map-
KETUHIOBOro epeKTy [0 NEBHUX PECYPCHUX BUTPAT. AK PO3BMTOK TaKOro aHaniTU4HOro
nigxony AOPEYHO MPOMOHYETbCA 3AINCHEHHA MOPIBHANBHOI MPOrHO3HOI ePEKTUBHOCTI
BNPOBaXeHHA MAapKeTUHIroBoi cTpaterii (Sagajdak et al., 2013).

Ha Haw nornag, popmyBaHHA MixKHapoLHOT MapKeTuHrosoi ctpaTerii BTI cnig npo-
BOAWTW Nif aHaNITUYHMM KYTOM BCTaHOB/EHHA edeKTUBHUX Bi3Hec-KOoMyHiKaLill Ta Ha-
JaHHA BMCOKOrO PiBHA NOTMiCTUYHOrO cepsicy. [loUinbHO iHTerpyBaTu cTpaTeriyHi mapke-
TUHrOBI NNaHM 0 chepu BCTAHOBNEHHA ePEKTUBHUX KOMYHiKaLinHUX BiZHOCWH i3 Linbo-
BUMW CNOXMBaYyamu Ta cTenkxongepamun (Kasian, 2017). CtpaTeriyHe onpavtoBaHHA MNia-
BULLEHHA eDEKTMBHOCTI MEXaHi3My MiXKHapOLHOT MapKETUHIOBOI B3aEMOJii EKOHOMIUHMX
areHTiB YKpaiH/ B MeXaX €BPOMENCcbKoro eKOHOMIYHOro NPOCTOpPY crnpusae Jobpin imn-
nemeHTaLii ekoHOMiYHOT YacTrHKM Yrogm npo Acouiauito €C Ta YKkpaiHu. To6To, y npocTopi
€BPONOTICTUKM 30iNbLIYETLCA KiNIbKICTb MiXKHAaPOAHWX JIOTICTUYHKX LLEHTPIB, CTBOPIOIOTb-
cAa [MaHeBpOMeNCbKi TPAHCNOPTHI KOPUZOPW.

3ayBaxumo, wo |. IeaHos, B. bapaHos, I. Jlnucak, O. KupcaHoB nigkpecntoiotb npo
[OUINbHICTb GpYHKLIOHYBAaHHA Yy BYCOKOTEXHOMOMYHOMY CeKTOpi MalluMHOOYAyBaHHA BU-
COKOIHTErPOBaHUX CTPYKTYP PUHKOBOrO TuMy. Taki CTPYKTYpY NpuUTamaHHi Ansa eHepro-
MaLIMHOBYAIBHUX NiIANPUEMCTB, BUPOOHUKIB 0ONagHaHHA OnA aTOMHUX €N1IeKTPOCTaHLil,
Typ6iHHMX 3aBOAIB, aBiaUiliHOro NpunagobyayBaHHA Ta NiAMNPUEMCTB BaXKKOro MallMHO-
OynyBaHHs. 3 TOUKM 30pY JIOTICTVKM NepeBe3eHb CMPOBUHY, MaTepianis, TOBApPIB, AiICHO,
CyyYacHi meTanypriiHi KOMGiHaTKU HanpAMy 3auikaBneHi y CTBOPEHHi ycniwHmx 6i3Hec-
npouecis y coepi 3anisHNYHUX nepeseseHb (lvanov et al., 2003). BUCOKUN MapKeTUHIO-
BMI MoTeHLian Ma€e BUPOOHMLTBO i AUCTPUOYLiA NpoayKUil NoABIMHOrO Npu3HaYeHHs,
CTBOPEHOT AK ANnA notpeb BillcbKOBOro 060POHHOIO KOMMEKCY, TaK i ANA CNoXKUBYOro
CrOXWBaHHA.

3acnyroBye Ha yBary O3HallOMJIEHHS 3 JOOPUMU NPAKTUKAMM MAPKETUHIOBOI MiXK-
HAaPOAHOI iIHHOBALIMHOI | TEXHONMONIYHOI AiANbHOCTI TakuX CBITOBMX aBiauinHux BT, ak:
Boeing i EADS (European Aeronautic Defense ans Space Company) (Ilvanov et al., 2003).
[iNcHO, Y BUCOKOTEXHOSOTIYHIMX rany3ax eKOHOMIKM JoLiNbHO BM3HaYaTn GopMmM MixKHa-
poaHoro TpaHchepy iHHOBaUil, WO A03BONAE GiNbll TOYHO MPOrHO3yBaTW i NNaHyBaTU
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notpeby B OHOBJIEHHI MOTOKIB pecypciB Ta iX NpuKnagHoMy 3actocyBaHHi (Airbus Com-
pany, 2018). TpaHcdepHa MixkHapoaHa cuctema BTI Ta ix KnacTepHUX yTBOPEHb 103BOJIAE
3abe3neyyBaTy NepeMilleHHs HeOOXigHMX pecypciB MopAL i3 3HAHHAMUN | KOMNETEHLiAMY
BVICOKOKBasipikoBaHOro nepcoHany y chepwm i AinAHKM ix BUpobHMYOi notpebun. O3Hauve-
He CrpusA€E YOOCKOHANEHHIO BHYTPILHbOBMPOOHNYOT NOTICTVMKY, JOCATHEHHIO po3LKpe-
HOro BiATBOPEHHSA 3 ypaxyBaHHAM B3a€MO3B'A3KY GiHaHCOBUX i MAaPKETUHIOBUX YMHHU-
KiB. MOXHa BBaXkaTu, WO KaniTan, BKIAAeHWI Y NOTiICTUYHI akTVBWY, Bigobpakae 6e3ne-
PepBHICTb NpoLecy PO3LWMNPEHOrO BiATBOPEHHH.

lNonepepnHi 3acagun CTBOPEHHA CUHTETUYHOI MOAei MiXXHapPOAHOIro KOOPANHYBaHHA
pecypCHUX NOriCTUYHMX MNOTOKIB NOTPebye aHanisy perioHasbHUX MoZenen NoricTUYHOro
MeHeXMeHTY. Taki Mmofeni BpaxoByoTb fit0 YMHHMKIB Andy3ii iHHOBaLiM Ta cnyryoTb Ans
PO3p06KM i 30iCHEHHA ePeKTUBHOI MAPKETUHIOBOT MONITUKM Ha XONMICTUYHMX KOHLEemM-
LinHMx 3acagax. O3HaueHi 3MiCTOBI KOMYHiKaLiHi CKafoBi BTiNOIOTbCA Y NOCNIAOBHICTb
iHHOBALIMHOrO JIOTICTMYHOrO 3abe3neyeHHs MiPKHAPOAHOI KOMYHiKaLiiHOT B3aemogil
NapTHEPCbKNX BUCOKOTEXHONOTYHMX NignpuemcTs (puc. 1).

1. B3aemHe MPOHUKHEHHS KOPIIOPATUBHOTO 1 TOBAPHOTO
OpeHniB y cTpaTeriuHiil i TakTH4HIl Oi3Hec-KynpTypi BTIL

v

2. PO3BUTOK IIEHTPIB IiITPUMKH TEXHOJIOTIH i iHHOBAMIH, sKi
(GYHKLIOHYIOTb B MEXaX yHIBEPCUTETIB, HAYKOBUX 3aK/Ia/iB,
iHHOBAL[IfHUX OIUHUIIb Ta TEXHOJIOTTYHMX apKiB
v
3. Po3Burok  MikHapogHoi BipTyanpHOl  iH(pOpMauiitHOl

B3a€MO/IiT eKOHOMIYHHX i COLIiaJIbHUX areHTIB
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4. AHani3 ckIaJoOBHX KOHKYPEHIIIT B II00AIbHUX raly3six,
(yHIaMEHTAIBHUX 0COOIMBOCTEN MKHAPOAHOI KOHKYPEHIIiT

v

5. PO3BUTOK IHHOBALIMHMX JIONICTHYHHAX MEXaHI3MIB
3a0e3neyeHHs YCIIIIHIX MDKHAPOAHIX EKOHOMIUHHX olepaiit

v

6. [ToOymoBa TpaHCHAIIOHABHUX JIOTICTHYHHX MEPEX 1
MIDKHAPOTHHUX CHCTEM MapKeTUHIOBHX KOMYHIKaliil Ha
IHTErPaTHUBHUX 3acagax

v

7. IlinBumieHHS MacmTadiB JOSUIBHOCTI HITBOBHUX TPYTI
CHOXHMBaYiB HA MXKHAPOIHIX PUHKAX

Puc. 1. MocnigoBHicTb iHHOBaLiIHOrO NIOFiCTUYHOTO 3a6e3neyYeHHA Mi>KHapoAHOT KOMYHiKaLlilnHOT
B3a€EMOZii NapTHepPCbKNX BUCOKOTEXHOJONYHUX NigNPUEMCTB

[xepesno: po3wupeHo asmopom Ha ocHosi (Sagajdak et al., 2013; lvanov et al., 2003; Kasian, 2017)

BigmiTmo, Wwo 3agaui rigpoAnHamivyHOI B3aEMOZIii B TIOFiCTUYHOMY peCcypCHOMY MNo-
TOUi HanexaTb J0 crneumdikym opraHisauii BMCOKOTEXHOMOMYHMX NPOLECIB Y TEXHONO-
riyHomy npocTopi. EKoHoMiuHe MopentoBaHHA UMx 6aratoda3oBux NpoLeciB AO3BOMSAE
rnubLue 3po3ymiTi 0CO6NMMBOCTI rigpoanHamiyHoI B3aemogii. Lle mae nprknagHe 3acto-
CYBaHHA Yy TaKNX BUCOKOTEXHOJOTYHMX rany3sax, AK: CyAHO, NiTako- Ta pakeTobyayBaHHsA
(Airbus Company, 2018).

Y po3pobneHin nocnigoBHOCTI (puc. 1) NepLoYeproBy Posb Bifirpae B3aeMHe Npo-
HWKHEHHA KOPMOpaTMBHOIO | TOBAapPHOro 6peHfiB y CTpaTeriuHii i TakTUYHIN 6i3Hec-Kyb-
Typi BTI, etan 1. PO3BMTOK MiXXHapOoAHUX LEHTPIB NiATPUMKU TEXHOMOTIN i iHHOBaUin,
AKi PYHKLIOHYIOTb B MeXKax YHIBepCUTETIB, HayKOBUX 3aKnafiB, iHHOBALIMHMX O4UHULb
Ta TEXHOJOMYHMX NapPKiB, € NEBHMM iHHOBaLiNHUM 6a31ICOM OOCATHEHHS] edeKTUBHOCTI
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Mi>KHapOAHOI KOMYHiKaLinHOI B3aEMOgiT NapTHepcbKux BTI, eTan 2. B ymoBax po3BuUTKy
CyYacHUX iHpOpMaLiHO-KOMYHiKaLiHVX TEXHOJOTIiN, L0 MaloTb BipTyanbHWIA rnobasnb-
HUIN XapaKTep, OOLiNbHO PO3BMBaTW MiXXHAaPOAHY BipTyasbHy iHPOpMaLiiHy B3aEmogito
€KOHOMIYHMX i couianbHMX areHTiB, eTan 3. Ha eTani 4 NpONOHYETbCA NPOBEAEHHA aHai3y
CKNagoBMX KOHKYpPeHLii B rnobanbHuX rany3sx, dyHaaMeHTanbHUX 0cO6nMBOCTEN MidKHa-
POAHOI KOHKYpeHU;i.

M'aTuin etan nepepabayae Po3BUTOK IHHOBALIIHMX NOMCTUYHUX MeXaHi3miB 3abes-
MeYyeHHs YCniWHMX MiXKHAapPO4HMX eKOHOMIUYHKX onepaLii. Taki MexaHi3mu nepegycim 6a-
3yl0TbCA Ha MapKETUHroBOMY MoTeHLUiani eheKTUBHUX MOXKIUBOCTEN, L0 Hala€ CBIiTOBa
Mepexa IHTepHeT. Pe3ynbTylounm LWOCTUM eTanoM NOCAifOBHOCTI € NobyaoBa TpaHCHa-
LliOHaNTbHUX NOTICTUYHMX MepPeX i MiXXHaPOAHUX CUCTEM MAapPKETMHIOBUX KOMYHiKaLil Ha
iHTerpaTMBHUX 3acafax, WO CNPUSAE YLWiNbHEHHIO MiXXHapOAHOI 6i3Hec-B3aemogii. Y nig-
CYMKY MMaHYeTbCA MiABULEHHA MacwTabiB NOANbHOCTI LiNIbOBMX Fpyn CMOXMBayiB Ha
Mi>KHapOAHNX PUHKAX, LLLO OKPEC/TIOETbCA Ha eTani 7.

3anpornoHoBaHa MOCNIAOBHICTb BigoOpaxae QyHKLiOHYBaHHA iHTEPAKTUBHOI o-
6anbHOI NOTICTUYHOT CUCTEMM, LLO [O3BOJIAE 3aMPONOHYBATU NMOHATTA rNo6anbHOI noric-
TUYHOT iHHOBaTKKW. Lle noHATTA BAano Bigobparkae 6e3nepepsHICcTb NpoLecy po3lunpe-
HOro BiATBOPEHHA Y CBITOBI EKOHOMILli, KON KOHCTaTYIOTbCA NEBHI IHHOBaLiMHi pO3prBU
Y PO3BUTKY KpaiH i HaBiTb reorpadiuHunx perioHis. Y mexkax rnobanbHoro iHhopmauiniHoro
Smart-cycninbCTBa NOriCTUYHI NOTOKM BKPamoTbCA Yy Nofie NPO30POCTi | KOHKYPEHT-
HOCTi Mi>KHapPOZHOI MapKeTUHIOBOT Bi3HeC-B3aEMOil, ie Ha 3acafax NapTHepcTBa Gopmy-
I0TbCA TPMBANi [OrOBIPHI BIAHOCUHWN.

Boanoto € npono3suuia MiHicTepcTBa EKOHOMIYHOIO PO3BUTKY | TOPriBAi WOAO PO3-
BUTKY LIeHTpPIB NiATPUMKN TEXHOSOTIN i iHHOBAaLiN, AKi nepeycim mMaloTb GyHKLiOHYBaTK
B MeXax YHiBepCuTeTiB, HayKOBMX 3aKNafiB, iHHOBALIMHUX OAVHULUb Ta TEXHOMOTIYHNX
napkis. [eHepyBaHHA Ta PO3MOBCIOPKEHHA IHHOBALIN y LUbOMYy BUMNAAKY MOXIMBE Ha
OCHOBI cTanoro 3abe3sneyeHHA AOCTYMNYy HayKOBLIB Ta BUHAXiAHVKIB A0 NaTEHTHWX i He-
naTeHTHUX 6a3 gaHux. MiHicTepcTBO eKOHOMIUHOro po3BuTKY i Toprisni (MEPT) nnanye
3anpoBafXeHHA Takol KOMYHIKaUiMHOT | TEXHONOrYHOT NiATPMMKIM iHHOBAUIM y cniBnpadwi
i3 BcecBiTHbOIO OpraHi3aui€to iHTenekTyanbHoi BnacHocTi (BOIB) npotarom 2018-2019 pp.
K cnpaBeanvBO NiAKPEC0E MiHICTP eKOHOMIYHOIO PO3BUTKY i TOpriBni YkpaiHn CtenaH
Ky6iB, Barommm € ¢piHaHcoBe HanoBHeHHst QoHAy MiATPVMKM iHHOBALN, AKMIA Ma€ 3a6e3-
neyyBaTn CTpaTeriyHy eKOHOMIUYHY AiANbHICTb Y TaKMX MPIOPUTETHNUX ranys3sx, AK: eHep-
reTvka i arpapHe BUPOOGHULTBO, aBia-, Cyo- i pakeTobyyBaHHA, CyyacHi HAHOTEXHONOT i
i poboToTexHika, bapmaLeBTUYHa | MegMyHa rany3b, OTPMMAHHA eKOJIOriYHOI 6e3neKkun
(The Ministry, 2018).

Mwu BBaxa€emo, WO TaKa iHCTUTYLiHA NiATPMMKA CTBOPEHHSA | PO3NOBCIOAKEHHA CY-
YaCHMX iIHHOBALIIMHUX TEXHOMOTIN 3 ypaXyBaHHAM KOHKYPEHTHUX Ta eKOMOriYHuX CKna-
LOBUX Mi>KHAapOOHOMO NOTiCTUYHOIO MeHeIXMeHTY GOpMyeE CNPUATIIVIBE MapPKETUHIOBE
i TexHoONOriuHe cepefoBULLE ON1A 3aNyUYeHHSA iIHTePaKTUBHNX BaKkesliB €KOHOMIYHOMO pO3-
BUTKY BMCOKOTEXHOMOTIYHMX NiANPUEMCTB YKpaiHu. AKTMBI3aLiAn MapKeTUHIoBoi bisHec-
B3aemogii Ta andysia iHHOBALiN B O3HaYeHUX rany3ax A03BONAIOTb CTBOPIOBATA BUCOKI
AOJaHi BapTOCTi Ta 3HAYHI MOTOKM MAapPKETUHIOBUX LiHHOCTEN AA €KOHOMIYHUX i coui-
ANbHMX areHTiB, AKi GYHKLOHYIOTb Y CyYacHOMY MPOCTOPI rMo6anbHOI eKOHOMIKYM 3HAHb.

Mae 6yTr KOMMneKCHe CMiBBIAHOWEHHS PErytoBaHHsA i yNpaBniHHA B MoZesi MiX-
HapoAHoI iHHOBaUinHOT gianbHOcTi BTTI. Npy uboMy AoUiNbHO AOCNIAKYBaTU KOHKYPEH-
Ljit0, KOHKYPEHTOCNPOMOXHICTb iIHHOBALiMHMX MNiIANPUEMCTB, BIIMB KOMMIIEKCY PUHKOBUX
dakTopiB. BapTo ouiHIOBaTV iIHHOBALiHY CKNaZoBYy MOMUTY Yepe3 BU3HAYEHHA CTyneHs
3a[10BOJIEHOCTI CNOXMBayiB iHHOBALUiNHUMKN po3pobKkamu, iX peakuilo Ha LiHOBY noni-
Tuky BTI. JouinbHO 3acTOCOBYBaTU iHCTPYMEHTN MapKeTUHIY Npu MoAdesntoBaHHI YMOB
NOCTauYaHHA Ha MP>KHapOAHNX CUPOBUHHMX, MAIMBHNX Ta TOBAapPHUX PUHKaX. Y norictuui
PELVKIIHTY eKONOMYHNN edeKT BU3HAYAETbCA NepenycCiM Y BUAI 3MeHLUIEeHHA WTpadHMX
CaHKLUi 3a 3abpyfHeHHA OOBKINNA, NPUCKOPEHHA 060POTHOCTI TOKCMYHOI YaCTUHM MaTe-
pianbHNX pecypci..



Cepia «CBiTOBe rocnogapcTBo i Mi*kHAPOAHI @eKOHOMIYHI BigHOCMHW», Bunyck 10, 2018

BucHoeku ma Po3pobneHo peTepmiHaHTHI XapaKTePUCTUKM eNeMeHTIB Mi>KHapOAHOI NOriCTUYHOT

nepcnekmueu  cyctemu, Wo 6a3ylOTbCsA Ha BU3HAYEHHI CYTHICHOT eKOHOMIUHOI BifMOBIAHOCTI EN1EMEHTIB

g°a"fg’w"x Mi>XKHapPOAHOI NOTICTUYHOT CUCTEMU, AETEPMIHAHTHUX XapPaKTEPUCTUK LIUX efleMeHTIB Ta
0C/1ioXKeHb

ocobnusocTen GyHKLIOHYBaHHA CUCTEMY B YMOBAX rN106anbHOT MapKETMHIOBOT B3aEMOZ,.
3anponoHoBaHi AeTepMiHaHTHI XapakTepUCTUKM CNPAMOBaHI Ha iHTerpyBaHHA 3acToCy-
BaHHA e/IeMeHTiB Mi>kHapOAHOI NOTICTUYHOT CUCTEMMU, L0 CNPUYMHAE NO3UTUBHY pPeakLito
MiP>KHapOAHMNX CTEMKXONAepiB Ta OMOHEHTIB Ha Pi3HOMAHITHI ifel po3BUTKY NOriCTUYHOT
B3aEMOZIiT MiX KpalHamu. 3 ypaxyBaHHAM MiHMBOCTI Y Yaci efleMeHTIB NIoriCTUYHOT cncTe-
MU BigOyBa€eTbCA cnneck, andysia iHHOBaLiNHNX NOTOKIB y Mexax €EC i KpaiH-MapTHepiB,
NOXXBaBNIEHHA MapPKETMHIOBOI KOMYHiKaLiMHOI B3aEMOZil MiX rpynoto NignpuemMcTB.

KpeaTBHUIN XxapaKTep CTBOPEHHA iHHOBALMHUX LiHHOCTEN 3aBAAKU Cy4YaCHOMY
MapKeTMHIoBOMY KOHLEeNTyallbHOMY 3a6e3neyeHHI0 reHepyBaHHA NPOPUBHUX TEXHONO-
riYHMX iIHHOBaLi CnpuAE NiABMLLEHHIO ePeKTVMBHOCTI Ta 36arayeHH0 rnobanbHOI iIHHOBA-
uinHoi cnctemu. Came iHTerpauisa e-noricTMkn Ta [HTepHeT MapKeTUHIOBMX KOMYHiKaLin
BTl y cmucTemi iHHOBALIMIHOTO MapKeTUHIY CMPUAE 3HAYHOMY MPULLBUALLIEHHIO ANY3ii
iHHOBAUIM Mig Yac rnobanbHOI eKOHOMIYHOT iIHPpOpPMaUiNHOT 6i3HeC-B3aemogil.

3anponoHoBaHe aBTOPCbKe TPaKTyBaHHA Mi>KHAPOAHOI NOriCTUUYHOT CUCTEMN, LLO €
KOMIMJIEKCOM B3aEMOiT OCHOBHUX JIOTICTUUYHMX eJIEMEHTIB Y MiXKHapOAHOMY pecypCcHOMY
NPOCTOPI, XapaKTepPU3yETbCA WBUAKICTIO Ta iIHTEPAKTUBHICTIO KOMYHiKaLlill, onocepeako-
BYE pyX Ta iHTerpauwito pecypcHUX NOTOKIB MiX KpaiHamM i iX EKOHOMIYHUMMK areHTaMn Ta
reHepye 3HaYHUN 0BCAT CUHEPTreTUYHMX MAPKETUHIOBUX LLIHHOCTEN, WO CNPAMOBYOTHCS
Ha UinboBi pyHKK. Po3wmpeHo nocnigoBHiCTb iHHOBALIMHOIO NOTiCTUYHOrO 3abe3neyeH-
HA MP>KHAapOAHOI KOMYHiKaLiiHOI B3aEMOZT NapTHEPCbKNX BUCOKOTEXHOMOTYHUX Nignpu-
€MCTB, WO Bifobpaxae PyHKLiOHYBaHHA iHTepaKTUBHOI rnobanbHOI IOriCTUYHOI cucTeMu,
[l03BOJISIE 3aNPOMNOHYBATU NOHATTS FM06aNIbHOI NOTICTUYHOT IHHOBATUKM.

MepcnekTMBaMn HayKOBMX PO3POOOK Yy LibOMYy HanpAMi € JOCHiIOXeHHA NOricTny-
HOro MexaHi3My Mi>XHapOAHOro eKOHOMIYHOrO PO3BUTKY, LLIO MA€E BUKOPUCTOBYBATU TaKi
BaroMi iHCTPYMEHTM reHepyBaHHA Ta PO3NOBCIOAXKEHHA iIHHOBaALUMHNX TEXHONOTIN, AK iH-
JycTpianbHi NapKu, eKCNOPTHO-KPeAUTHI areHLii, KOMyHiKaLiiHe NpUeAHaHHA OO Mi>KHa-
poaHuX couianbHUX Mepex Ta IHTepHeT-dopyMmiB.
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M. I. Makarenko*

SPILLOVERS OF UNCONVENTIONAL MONETARY POLICY
IN DEVELOPED COUNTRIES

The content of monetary policy novations which were introduced by monetary authorities of the
USA, Eurozone and Japan during the great recession is revealed in this article. Their central banks had
formed a new regulation model of the monetary sphere that was established in economic literature as
"non-traditional monetary policy " (non-standard, unconventional monetary policy).

The Bank of Japan was the first that had taken unconventional monetary measures in anti-
crisis regulation practice. In the fight against prolonged deflation in the 1990s the Bank, first of all,
sharply reduced the discount rate, and then began to apply quantitative easing, gradually executing
several programs for government bond repayment. During the recession, the Fed management in USA
suggested some non-standard monetary steps by reducing the rate of federal funds and the discount
rate to almost zero, while refinancing of functionally important pension and investment funds was
provided. The non-traditional policy of the ECB was implemented in terms of serious lack of liquidity,
and debt crisis in some countries - members of the Eurosystem too.

The non-traditional nature of post-crisis monetary policy model was formed with the following
features. Firstly, the key goal modification of central banks™ activities was made, where as monetary
authorities of many countries began to ensure both financial and price stabilities. Secondly, approaches
to the use of monetary instruments were non-standard- balancing of market interest rates about zero,
as much as possible facing the liquidity demand, preferential credit programs for priority industries
and the combination of monetary and macro-prudential policies.

The result of non-traditional policy was complicated functioning of the interest rate channel
of monetary transmission and more active usage of credit and foreign exchange channels. The
transfiguration of installed monetary regimes was undergone, when the direct inflation targeting was
changed to combined, so now the targeted inflation rate is achieved on account of the exchange rate
adjustment. In monetary environment with low interest rates and excess liquidity, economic entities
formed a certain type of business expectations, when the possible abolition of non-standard measures
would require interbank or cross-border capital transferring. In conclusion, the smallest information
signals or political events cause high markets volatility, which can undermine an extra effort of central
banks to stabilize the economy. Therefore, the next serious problem of future monetary sphere
development will be monetary policy normalization, reformation of monetary environment of national
and international business in according to new management conditions.

Keywords: unconventional monetary policy, monetary authority, quantitative easing, zero interest rate,
excess liquidity, price stability, combined inflation targeting.

M. I. MakapeHKo

NOBIYHI EOEKTU HETPAAULIAHOI FrPOLLOBO-KPEAUTHOI MONITUKU
B PO3BUHEHUX KPATHAX

CTaTTA pOo3KpuBa€E XxapaKTepHi pucn NOCTKPM30BOi MoAeri rpoLIoBO-KpeANTHOT NONITUKN po3-
BUHEHMX KpaiH. Ha npuknagi 3anpoBafkeHHA HecTaHAapTHUX 3axoAiB baHKy AinoHii, ®egepanbHoi
pesepBHOI cuctemn Ta EBPOMNEIICbKOro LieHTpanbHOro 6aHKy NPOBOAUTHLCA MOPIBHANBHUI aHanis
3MiCTy Ta HaCcNiAKIB HeTpaAWLilHOT MOHEeTapHOI NONITUKN ANA eKkoHomiku AnoHii, CLLA Ta EBpo3oHM.
BusasneHo ¢iHaHcOBI, iHCTUTYLiHI Ta colianbHO-NcnxonorivyHi No6iuHi epekTn Big TPMBanoro BMKo-
PUCTaHHA HETPaAULINHOT MoAeni NoONITUKN.

Knio4vosi cnoea: HempaduyiliHa 2pouio8o-KpedumHa nosimukd, KinbKicHe NOM'AKWeHHS, HyJ1608a Npo-
UeHMHa cmaskad, KOM6iHo8aHe iHGAYilIHe mapaemysaHHs.

* CymcbKuin filepkaBHUA yHiBepcuTteT, M. Cymu, YKpaiHa;

E-mail: m.makarenko@uabs.sumdu.edu.ua

41



ISSN 2617-7722. BicHuK [JHiNpoBCbKOro yHiBepcuTery.

MocmaHoeka
npo6nemu

AHaniz
OCMAHHIX
00c1ioXeHb i
ny6nikayit

BusHa4eHHsA

He supiwieHux
paHiwe yacmuu
3azanvHoi
npo6nemu

Q@opmynioeaHHsA
memu

42

M. . MakapeHKO

NOBOYHbIE SOODEKTbl HETPAAULLMOHHOW AEHEXXHO-KPEAUTHOU
MNOJINTUKUN B PA3BUTbBIX CTPAHAX

CraTbA pacKpblBaeT XapakTepHble 4YepTbl MOCTKPU3NCHOW MOAenn AeHeXHO-KpeAnTHOW no-
NUTUKN pa3BuTbIX cTpaH. Ha npumepe BHeppeHna HectaHAapTHbIX Mep baHka AnoHun, ®epepanb-
HoOI pe3epBHOI cuctembl 1 EBponelickoro LeHTpanbHoro 6aHka NpPoBOAUTCA CPaBHUTENbHbIN aHa-
Nnn3 copepKaHnA N NOCNeACTBUI HeTPaANLIMOHHO MOHETapPHOI MOANTVIKMA A1 SKOHOMUKMN AnoHuu,
CLUA n EBpo30HbI. BbisiBNeHbl prHAHCOBbIE, MHCTUTYLMIOHANbHbIE N COLMA/IbHO-NICNXOJIOTMYecKne
no6ouHblie 3p¢PeKTbl OT ANUTENBHOIO NCMNOJ/Ib30BaHNA HETPaAULMOHHON MoAenN NOANTUKNA.

Knioueewle cnoea: HempaduyuoHHAs OeHexHO-KpeOUMHAA NOMUMUKA, KOJTUYecmeeHHoe CMA24eHuUe,
Hyn1e8as NpoueHMHaAs CMaskd, KOMOUHUPOBAHHOE UH(PIAUUOHHOE mapemuposaHue.

Y 60poTbbi 3 npoaBamy $iHAHCOBO-eKOHOMIYHOI Kpr3m 2008-2009 pp., siKy Gara-
TO 3apyOiPKHUX HayKOBLIB BXe OXPeCcTUNMN «BefIMKOI0 peLecieto» (Mo aHanorii 3 BenunKkoto
aenpecieto 1929-1933 pp.), LUeHTpanbHi 6aHKK Ta ypAAU PO3BUHEHUX KpPaiH nepLumMmm
BAANIMCA 4O CUCTEMM MOHETapHMX i GpiCKaNbHUX 3aX0AiB, AKi BU3HaHI HETPAANUINHMY AK
AnA KeMHCIaHCbKOI, TaK | MOHETapUCTCbKOT PerynaTopHOI Napagurmu.

MNponwno mamxke QeCATUNITTA Big MOYaTKy TORIWHbOI KPU3K, @ HaCNigK1 BenuKkoil
peuecii 0OCTaTOYHO He NOAOoNaHi N CborogHi. AKWO B MAaKPOEKOHOMIYHOMY BiAHOLLEHHI
crnocTepiraeTbCA NMOMiTHa AMHaMi3alifa 3pOCTaHHA, TO MOHETAPHUI CEKTOP, MabyTb, Lie
He oAuH pik 6yae 6onicHo abcopbyBaT HarpoMaZKeHy 3a OCTaHHIN Yac HaZNLIKOBY Nik-
BiAHICTb, 6anaHcyBaTN «pO3ayTi» Yepe3 MaclITabHy eMmicCito aKTUBM LieHTPanbHUX GaHKiB,
BigpOAKyBaTV MOBHOLHHY 1it0 KaHasiB MOHETapHOI TPaHCMICil.

Y BiTUM3HSAHIN | 3apybixHin ¢$axoBin niTepaTypi LWMPOKO 3ManbOBaHi Taki nps-
Mi epeKTn HeTpaauLUiHOI rPOLLIOBO-KPEAUTHOT MOMITUKN, fIK HAaCUYEHHA EeKOHOMIKU
[LOCTaTHIM obcArom NiKBIAHOCTI Ta YTPMMaHHA PUHKOBOI MPOLIEHTHOI CTaBKU Ha 611m13b-
Komy o Hyna pisHi (Ueda, 2009; Quint, 2017; Kiley, 2018). 3anoyaTkoBaHO TaKoX JOC/i-
OMeHHA NO3UTUBHMUX Ta HEraTUBHUX BTOPUHHUX HACiAKIB HECTaHAAPTHOI NOMITUKN. 30-
Kpema, MAeTbCA MPO 3POCTaHHA AepKaBHOI 3a60pProBaHOCTi Yepes NONITUKY KiflbKiCHOro
nom’akweHHA (De Grauwe, 2011), Mi>kHapogHe NOLWMNPEHHA eKCMaHCIMHUX MOHETapHUX
3axogiB (Claessens, 2016; Dedola, 2017), pr3ukmn 3B0OPOTHOIO Nepexomy Bif HeTpaauLin-
HOT 10 3arafbHOMPUNHATOI rPOLOBO-KpeanTHOI nonitnkn (Habermeier, 2013; Makarenko,
2014). OKpeMuM iHCTUTYLIMHUM HaCNiAKOM HETPaANLiINHOT NOAITUKN CNig BU3HATU MOAU-
dikauito pexnmy iHGNALiINHOro TapreTyBaHHA GiNbLWICTIO LeHTPanbHUX 6aHKIB. 3 04HOrO
OOKy, KpaiHu, Lo B3/ HA 036POEHHA PEXNM iIHONALIHOrO TapreTyBaHHSA, BUABUINCA
6inblu CTINKMMM O 30BHILLHIX WOKIB, cCNpniYnHeHmx Kpusot (Makarenko, 2012; Vavra,
2015) 3 iHworo 6oky, Bigbynacsa nepeoLliHKa poni BantoTHOI Nibepanisadii Ans 3abe3ne-
UeHHA pieBoCTi pexxumy iHGnAUiNHOro TapreTyBaHHA. Tak, pag pocnigHukis (Moiseev,
2017; Buffie, 2018) noBoaATb, O XKOPCTKNI KOHTPOJIb 0OMIHHOTO KYpCY 3HaYHOI Mipoto
niguwye edeKTUBHICTb iHONALINHOrO TapreTyBaHHA. [py rHYYKOMY KYpPCOYTBOPEHHI
TapreTyBaHHA iHONALIT TATHE 332 CO60I0 BUCOKU PU3MK HEBM3HaUYeHOCTi. Kpim Toro, He-
BENVIKI iIHPNALINHI LWOKM MOXYTb NMepepocTu B nogasblue, HabaraTo Ginblue NigBULLEHHSA
iHbnauii. Obnasi NpobnemMm 3HNKaKTb, KON LEHTPaNbHUIA 6aHK BiKCye TPAaEKTOPIO HOMI-
HaNlbHOro 06MIHHOIO Kypcy abo 3HauyHO Mipoto CNUPAETLCA Ha cTabinisauiiHmin edekT
peXnmy KepoBaHOro nnaBaHHA.

3acToCcyBaHHA HeCTaHAAPTHMX 3aX0iB rPOLLIOBO-KPeAMTHOI MONITUKM ANnA NOA0aH-
HA TaKMX HEraTMBHUX ABML, AK aednauia B ekoHoMiui, gediunt NikBigHOCTI, 3pOCTaHHA
YyacTKM NPobremMHOT 3a060ProBaHOCTi, BAHKPYTCTBO HECMPOMOMHUX KOMMAHIN i GaHKiB,
pi3HOGIYHO BUCBITNEHO Y PpaxoBilt niTepaTypi. OfHaK KOXeH JOAAaTKOBUI PiK NPOLOBXKeH-
HA HaA3BUYANHUX, KOPOTKOCTPOKOBMX 3a CBOIM XapaKTeEPOM METOSiB MaKPOEKOHOMIYHO-
ro  MOHETapHOro perynoBaHHA BUABMAE BCE HOBI NObIUHI epeKTn NO3UTUBHOrO, Hera-
TUBHOTO | HENTPaNbHOIO XapaKkTepy, WO BUABNATb HEOAHO3HAYHWI BNAUB Ha CTabinb-
HiCTb Mi>KHAaPOAHOI Ta HaLliOHaNIbHVX EKOHOMIUHMX CUCTEM.

MeToto CTaTTi € BUABMEHHSA HOBITHIX MAaKPOEKOHOMIUHMX HACNIfgKIB Big TpMBanoro
BMKOPUCTaHHA HeCTaHAAPTHUX MOHETapHMX 3aX0fiB LIAXOM KOMMApaTUBHOIO aHanisy
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Buknao
OCHOBHO20
mamepiany

aHTUKPU30BOI NPOLOBO-KPeANTHOT MNONITUKK LeHTpanbHUX 6aHKiB fAnoHii, CLUA Ta €Bpo-
30HU, TMNONOTi3aLif OTPMMaHMX Pe3ynbTaTiB Ta BU3HAYEHHA PU3MKIB A58 NOCTKPU30BOro
BiJHOBNEHHA €KOHOMIYHOrO 3POCTaHHS.

To npouec, Wo NoYMHABCA AK CNOPaANYHI Crieckn TypOyneHTHOCTI Ha iNOTEeUYHMX
puHkax CLUA 2007 p., 3peLwToto, BUANBCA B rN06anbHy MOTYXXHY PeLEeCiio 3 AaneKoCs K-
HUMKW Hachigkamuy, AKi 3avenunu cniigom 3a CnonyyeHnmn LLUTatamy TakoXK eKOHOMIKY
AnoHii, EBpocoto3y Ta iHWKMX KpaiH CBiTy. KinbKa HaCTynHMX POKIB BiABepTi cnaan yepry-
BanMCA 3 XBUIAMU BiZHOBNEHHA 3POCTaHHA, NOEAHAHHAM HeCTabiNbHOCTI peanbHOro cek-
TOpY 3 KypcoBuMU GNyKTyaLisgMy Ta 60proBoto Kpr3oto. Y pesynbraTi FpoLoBo-KpeanTHa
noniTuka LeHTpanbHUX 6aHKiB NPOBIAHMX KpaiH 3MiHMIa CBOI0 €KOHOMIKO-IHCTUTYLiHY
CTPYKTYPY 33 TaKUMW KOMMOHEHTAMW MOHETAPHOMO PEry/ioBaHHs, AK LiNboBMIA 06'€KT
BM/IMBY Ta BUKOPUCTAHWI IHCTPYMEHTApPIM NONITUKN, YaCTO BUXOAAUM 3a 3arajibHONPUin-
HATI MeXi GYHKLiOHaNbHNX NOBHOBAXeHb MOHETapHOI BNagw.

[lo Kpu3u LeHTpanbHi 6aHKKW KpaiH 3 pO3BMHEHOI EKOHOMIKO MPOBOAWIIN CBOIO Ai-
ANbHICTb Y TpagmuinHomMy pychi. [poloBo-KpeanTHa NoniTrKa Big3Havanaca nepenbayy-
BaHICTIO i NPO30pICTIO, a il TPAHCMICIIHMIN MexaHi3M 6yB LjinkoM 3po3yMinmm ana MoHeTap-
HOI BNagu i cy6'ekTiB piHAHCOBOrO PUHKY. KNOYOBUM iHCTPYMEHTOM MOAITUKM 3anuiuana-
CA KOPOTKOCTPOKOBA MPOLIEHTHA CTaBKa, a MPOLLOBI arperati Ta 0OMiHHUI Kypc 6ynu 3a
BE/IMKAM PaxyHKOM MOXiAHUMM Bif, NePBUHHOIO iHCTPYMeHTY. [po3opa dyHKLiA peakuii
LleHTpanbHoro 6aHKy (abo Wrpoke MOHeTapHe NPaBuIo) FPYHTYBaNaca Ha PUHKOBUX OUYi-
KYBaHHAX MalnbyTHIX NpoLeHTHUX cTaBoK. [lobpe dyHKUioHyounii apbiTpax 3abe3neuy-
BaB nepefayy GpakTMUYHUX Ta OYiKyBaHMX 3MiH KOPOTKOCTPOKOBMX CTAaBOK y340BX KpurBoi
NpubyTKOBOCTI AeprKaBHMX 06Airauii Ta iHWKX akTUBIB, BKOYaloun 6aHKIBCbKi KpeauTu.
HanABHICTb XOPCTKOCTI HOMiIHaNbHOI LUiHM aKTUBIB NPOEKTyBana 3pyLleHHs, CIPUYNHEHI
KONMBaHHAMM FPOLLOBOrO PUHKY, Ha peanbHy NPOLIEHTHY CTaBKY, AKa, B CBOIO yepry, 6e3-
nocepeHbo Br/iMBasna Ha Taki MaKPOEKOHOMIYHI 3MiHHI, AK CNOXMBAHHA Ta iHBeCTULT.
TpaHcmicia imnynbciB noniTnku 6e3nepebiliHO 34iNCHIOBaNaca Yepes BrAMB 3MiHU MPoO-
LIEHTHUX CTaBOK, Uepe3 KPeAUTHUI KaHasl, KaHan 0OMiHHOTO Kypcy | KaHan 6araTcTga.

LLlo X 3miHMNoCA B npoueci 3anpoBag»KeHHA aHTUKPU30BOI FPOLLOBO-KPeaUTHOI No-
niTnkn? Yomy LbOro pasy BOHa BMABWUIACA HETPAAULINHOW ANA MOHETapHOI Teopii MelH-
CTpiMy Ta NPaKTUKK, 3aCHOBaHI Ha nibepanbHOMY Nigxofdi 1O AepPXaBHOIO BTPYYaHHsA B
nepebir eKOHOMIYHMX NpoLuecia?

LieHTpanbHi 6aHkn CLUA, Benvnko6puTaHii, ANoHii Ta EBPO30HM YXBanunm HA3Ky 3axo-
[iB HETPAAULIHOT POLLOBO-KPEeAUTHOI MOAITUKN 3 BOMA WNPOKUMU Linamu (Habermeier,
2013). Mepwum 3aBaaHHAM Oyno BigHOBNEHHA GYHKLIOHYBaHHA MexaHi3my ¢iHaHCOBUX
PUHKIB Ta iX nocepenHukiB. [lpyre nonsrano B 3abe3neyeHHi Hi€BOCTi rPOLLIOBO-KpeaunT-
HOI MONITMKW NPW NPOLEHTHIN cTaBLi, 6nn3bKin go Hyns. Li aBi uini € B3aemonos'asaHnmMy,
OCKifNIbK1 061aBI B KiHLEBOMY paxyHKy CpAMOBaHi Ha 3abe3neyeHHsA MakpOeKOHOMIYHOT
CTabinbHOCTI. Ane KOXHa BUKOPUCTOBYE Pi3Hi iHCTPYMEHTI: NepLUa OPIEHTYETbCA Ha Linbo-
Be 3abe3neyeHHs NiKBIAHOCTI Ta KyniBNio NPUBaTHUX aKTMBIB, a ApYyra — Ha ynpaBiHHA
LiHO piHAHCOBMX aKTUBIB Yepes NpuabdaHHA AepKaBHUX 06irauin.

Mepwmnmn 3anpoBagmnu HeTPaAAMULINHY rPOLLOBO-KPeANTHY NOMITUKY B Cy4aCHOMY
1 BapiaHTi ANOHLUI. I3 cepeguHn 90-x poKiB MUHYIOrO CTONITTA AMOHIA BCTYNMUA B 3aTAX-
Hy da3y gednauii, Aka noyanaca wWe fo asincbkoi diHaHcoBOI Kpr3mn 1997-1998 pp. Ha-
Maraloumcb afeKkBaTHO pearyBaTh Ha YMNoOBifibHEHHA TEMMiB €KOHOMIYHOIO 3pOCTaHHA Ta
LiiHOBOI AnHamiKku, baHK ANoHii pi3ko 3HU3KB 06NIKOBY NPOLIEHTHY CTaBKY 3 6,00 % y cepn-
Hi 1990 p. go 0,50 % y cepnHi 1995 p. OgHak CTUMYsOOYA NOAITUKA He Jana 6aXkaHoro
edeKTy, OCKiNbKM Yepes ABa pOKM po3noyanach Bigoma asivicbka ¢iHaHcoBa Kpu3a. 1o ii
3aBepLUeHHi ANoHiA BCTynMna B CMyry 3aTAXHOI NepMaHeHTHOI AednAuii, Konu NpoTArom
1999-2003 pp. NpUpICT iHAEKCY CNOXKMBYKX UiH He nepeBuwyBas 0 % (puc. 1). HatomicTb
(Ueda, 2009) ueHTpob6aHK y KBiTHi 1999 p. 3anpoBanB He MPOCTO NOMITUKY HYNbOBOI MPO-
ueHTHOI cTaBkm (ZIRP - Zero interest rate policy) 3a KOPOTKOCTPOKOBMMYM CTaBKamu, ane i
Ans cTabinisauii cnoXKuBUMX o4ikyBaHb B3AB 3000B'A3aHHA He 3MiHIOBaTV il O 3aBepLUEH-
HA gednauinHoro nepioay.
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Puc.1. Temnu iH$nAauii Ta 6a3oBa ANCKOHTHA cTaBKa B AnoHii, % (Worldbank, 2018)

Y cepnHi 2000 p. baHk AANoHii, cnofiBalounCb Ha NO3UTUBHY MaKPOEKOHOMIYHY AVHa-
MiKy, nigBnwmB cTaBky osepHanT go 0,25 %. OgHak CBiTOBa Kpu3a BUCOKOTEXHOMOTYHNX
KomnaHirn 2001 p. po3Bisna cnofiBaHHA LWOAO0 HANGAMKYOrO NOMIMNWeHHA cMTyauii.

Y nigcymky baHkom AnoHii 6ynu nposegeHi Wwe 6inbl pagrKanbHi 3aXxoaun y BUrnaAgi
TPMPA30BOro 3HUXXeHHs 6a30BOI AMCKOHTHOT cTaBKkM npoTtarom 2001 p. — 3 0,50 go 0,35,
0,25 Ta, 3pewToto, Ao 0,10 %. [MpoTe niaBuULLEHHA TemniB iHGNALIT AK O3HaKa NOAONAHHSA
fednauinHoro TpeHay Big3Havyanoca nuwe HanepenoaHi ¢piHaHCOBO-EKOHOMIYHOT Kpu3n
y 2006-2008 pp. (guB. puc. 1).

banaHcyBaHHA eKOHOMIKM Ha MeXi cnpaLbOBYBaHHA «NaCcTKW NiKBIGHOCTI» 3MyCcuUIo
baHk AnoHii nopAaa 3 NoONITNKOIO HYTIbOBOT MPOLEHTHOI CTaBKM 3a4iATW iHWWN iIHCTPYMEHT
HeTPaAULINHOT rPOLIOBO-KPEAUTHOI MOMITUKN — KinbKicHe nom'aKweHHA (quantitative
easing of Japan — QEJ), 3anovaTtkoBaHe 3 6epe3Hs 2001 p. AnoHCbKa Mofenb KifbKiCHOro
NOM'AKLLEHHA IPYHTYBaNacA Ha TPbOX TaKMX CTOBMaXx:

1) NO3UTUBHE CaNib0 NOTOUYHOrO PaxyHKY NNaTi>KHOro 6anaHcy JO3BOMAN0 MaTh LO-
CTaTHIN 3anac NiKBIAHOCTI WAXOM CTepuni3aLii BaJIlOTHOMO PUHKY i MOMOBHEHHA odilin-
HUX pe3epBiB, 3p0O6UBLLM KypC onepaLifiHOW0 Lo NoniTuky;

2) baHk AnoHii 3060B'A3aBCA B AOCTATHIN KiNbKOCTi NOCTayaT NiKBiAHICTb Ha PUHOK,
LAOKM iHOEKC CNOXMBYUNX LiH He gocAarHe 0 um CTaHe BULUM;

3) perynAatop Yac Bif yacy 36inbwyBaB 06cAr KyniBfi ANOHCbKUX AePKaBHUX 06JIi-
rauin (Japanese Government Bonds — JGBs), BUKOPUCTOBYIOUM iX AK IHCTPYMEHT MOMno-
BHEHHA NiKBigHOCTI. Byno 3'AcoBaHoO, WO NepeBULLEHHSA LiiTbOBOro CasibAo NOTOYHOTIO pa-
XYHKY NMoHaZ, piBeHb 060B'A3KOBIX pe3epBiB, AK NpaBuio, NnoTpebysaTiMe BCTAHOBNEHHSA
cTaBKkmM 6nm3bKo 0 %.

[oKpun3oBuni eTan KifbKiCHOro MOM'AIKLWIEHHA 33 AMNOHCbKOIO BEPCi€l0 3aBepLUMBCA Y
TpaBHi 2006 p. Ane BUXia Ha AOAATHI 3HAYeHHA TemniB iHGNALIT BUABMBCA TUMYACOBUM, He
HabyBLUWN XapaKTepy yCTaneHOol TeHAEHLT.

CgiToBa Kpu3a 2008 p. i HacTynHe BigpoaXeHHA AedNALINHMX NPOLeCiB yNPOAOBXK
2009-2011 pp. (au.. puc. 1) 3mycnnu baHk ANOHIT MOHOBUTY 3aCTOCYBaHHA Pi3HUX HETPa-
OVLIRHNX IHCTPYMEHTIB FPOLIOBO-KPeAUTHOI NONITUKN. Y 30BTHi 2010 p. 6yno orosoLieHo
HOBUI LUMPOKUI NakeT MOHETapHMX 3ax0fiB, WO BK/oUYaB NpuabdaHHA pU3MKOBaHNX aK-
TUBIB, @ TAKOX 30iNbLLUEHHA 3aKyniBesb AepxaBHUX obnirauin. Y kBiTHi 2013 p. baHK AnoHii
YXBasnuB e OfHY ABOPIYHY Nporpamy KiflbKiCHOro MoM’AKLWEHHSA, CNPAMOBaHY Ha «po3i-
rpiBaHHsA» iHGNALINHMX OYiKyBaHb LWIAXOM NOABOEHHA MOHETapHOT 6a3um fo 270 TP/iH €H,
Wo Ha 50 % 6inbwe HomiHanbHoro BBI kpaiHu (BOJ, 2014). MpoTe ao 2016 p. BKAOYHO
aednauisa 3anuwanaca NOBHOBMAAHOK rOCNoOAaPKO Ha TepeHax ANOHCbKOT eKOHOMIKY,
3miHMBWUKCL ¥ 2017 p. (3a nonepegHiMy faHnmun) iHbnAlieo 3 Temnom 6nm3bko 1 % Ta
nporHosoBaHnMm daxiBuamy MBO HapollyBaHHAM iHONALIMHMX NpoLueciB y HacTynHi 3
poKu.
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AmepuKaHcbKa cneyudika 3acToCyBaHHA HETPaANLINHOI rPOLLOBO-KPeAUTHOT noni-
TUKM NonfArana B TOMy, WO 1 TaK HN3bKi KNOYOBI CTaBKW B JOKPU30BUI Nepiod NpakTUYHO
HiKyguM 6yno 3HVXKyBaTV Nig Yac Kpusn. Tomy AMCKOHTHA CTaBKa Ta CTaBKa pefepanbHuX
boHAiB TPMBaNMin Yac 3aNMLWaNMCb Ha BKpa HU3bKOMY PiBHI. 3BiAc/ HEBIABOPOTHO NoCTa-
BaJI0 NUTAHHA: AK YNPaBAATU PUHKOBUMW CTaBKaMU 3@ YMOBM XPOHIYHO HU3bKUX KITHOYO-
Bux ctaBok OepepanbHoi pesepsHoi cuctemn (ODPC)? Tomy B aHTUKpUu3oBomy ceHci CLLA
LUMPOKO BUKOPUCTOBYBAsM KiflbKiCHE NOM'AKLWIEHHA AK PO3LMPEHHSA BUKYMY aKTUBIB, L0
BTPATUW NIKBIOHICTb Y pe3ynbTaTi KPpM30BUX ABULL Ha GiHAHCOBMX PUHKaX. ICTOTHOI 3Mmi-
HU Habynu ¢yHKUiT CncTemn paxyHKiB Biakputoro puHKy — CPBP (System Open Market
Account — SOMA), yepes AKy peanizyBanaca nporpama Bukyny aktueis. OPC TpaguuinHo
nposoanna onepadii 3 KyniBni-npofaxy aMepuKaHCbKNX Ka3HauyelnCbKuUx BeKcenis ans
BMJIMBY Ha KOPOTKOCTPOKOBI NMPOLIEHTHI CTaBKM rPOLLIOBOro PUHKY. Y nepiof i3 »OBTHA
2008 p. no »koBTeHb 2014 p., nicna GiHAHCOBOro Kpaxy, BOHa TakoX nprabdana 3HauHi 06-
CArv BoBrocTpokoBux KasHauencbkux obnirauin CLUA, wo6 nigwToBXHY T JOBrOCTPOKO-
Bi MPOLIEHTHI CTaBKU O 3HVKEHHSA 3 METO CTMMYJIOBATU NOXBaBfIeHHA eKoHOoMiKn. OPC
TakoK Npupabana Benuky KibKicTb inOTEUHMX LiHHUX NanepiB CUCTEMHO BaXXNTMBUX iHCTU-
Tyuinn — OanHi Men, Opepai Mak i IxxuHHi Mei, o6 nigTpymaTtn pUHOK Xu1tna i 36inbwu-
T diHaHCcyBaHHA inoTekn. HanpukiHui 2008 p. BHYTpiwHin noptdenb CPBP HapaxoByBas
LiHHMX NanepiB Ha cymy 496 mnpg 4on. 3a npammmn yrogamu ta 80 mapg Aon. 3a yrogamu
PENO. 3oBHiwHin noptdens PCBP popmyBaBCA B HEONAPOBMX aKTMBaX, HOMIHOBAHUX B
€BPO Ta ANOHCbKUX EHAX, | AOPIBHIOBaB Ha KiHeLb 2008 p. 25 mnppg pon. [ina ebekTnBHOro
BMJIMBY Ha AOBrOCTPOKOBI CTaBKU rpoosoro puHky ®PC posenoca 36inbluyBaTh YacTKy
[OBrOCTPOKOBMX Ka3HauencbKux Bekcenis CLUA y BHyTpilwHboMy noptdeni Cuctemun pa-
XYHKIB BifKpMUTOro puHKy. 3a nepios akTMBHOI Gpasn NONITUKN KiNlbKiCHOro Nom’AKLLIEHHSA
06cAr BekceniB 3 TepMiHOM MoraweHHA noHag 3 poku 3pic y noptdeni CPBP 3 274,9 no
1653 mnpg pon. (puc. 2), To6To 36inbluMBCA Y 6 pasiB, a iX YacTKa Ha PUHKY MigBuwmunaca
357,8 % 0o 99,7 %.
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Puc. 2. CTpyKtypa puHKY KasHauvencbkux Bekcenis CLLUA 3a TepmiHOM noraiueHHs (Ha KiHeLb poKy), %
(FRB, 2013)

YcBigomnioum geLo He3BMYanHNM XxapakTep TOAIWHbOI FPOLWOBO-KPeaAnTHOT NoNi-
TUKN, MOHeTapHa Braga CLLUA HeogHOPa30BO CTaBUIa MUTAHHA MPO NOBEPHEHHA MONITU-
K1 B TpaguuinHe pycno. NonepenHe o6roBopeHHA MiAXoAis 4O NoniTMYHOT HopManisauii
Binbynocb y 2011 p., a 6inblu po3wmpeHe -y BepecHi 2014 p. ODepepanbHU KOMITET Bif-
KpuToro puHKy (Federal open market committee - FOMC) npuiiHAB 3aABY NPO NPUHLMMM
i nnaH Hopmanizauii nonitukn [FOMC, 2014], ne B o6epexHiit popmi BUKNaB CBOE baueH-
HA WOA0 YaCoBUX MeXK 3aCTOCYBaHHA HETPAAULINHMX MOHETAPHUX 3aXOAiB Ta OCHOBHUN
3MICT NoniTUKK HopMani3zauii. Mo-nepuwe, nepegbavanocs, wo KomiteT 3BaXKeHO BM3Hava-
TUME TEPMIHM | TEMMM NONITMKM HOopMani3aLil, TO6GTO KPOKM LLOAO NiABULLEHHS CTaBKN de-
AepanbHux GOHAIB Ta iHWMX KOPOTKOCTPOKOBUX MPOLIEHTHNX CTaBOK A0 MPUPOAHUX PiB-
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HiB Ta OO 3MEeHLUEHHA BKNageHb Yy LiHHI nanepu OPC 3 MeTo BUKOHaHHA ii CTaTyTHOIO
MaHpaTy i3 3a6e3neyeHHA MaKCMMarbHOI 3aMHATOCTI Ta LiHOBOI cTabinbHocTi. Mo-gpyre,
JeKNapyBanocs, Wo CKOpoUYeHHA BKNageHb y UiHHi nanepy OPC HeobxigHO npoBoanTn
Ha NocCTynoBili i Nepef6ayyBaHili OCHOBI, B MepLuy Yepry, NPUNUHUBLLK pediHaHCyBaH-
HA OCHOBHOrO 60pry 3a UiHHUMK Nanepamu y CPBP. Mo-TpeTe, Hagani FOMC nnaHyBaB
TpymaTt B CucTeMi paxyHKiB BigKpPUTOro PMHKY LiHHUX NanepiB PiBHO CTifbKKW, CKiNbKK
noTpibHO AnA iMnnemeHTauii epeKTMBHOI MOHETAaPHOI MOMITUKK, 30CepeanBLINCE Nepe-
Ba’KHO Ha onepauifax 3 KOPOTKOCTPOKOBUMM Ka3dHavyencCbKmnmMmun Bekcenamu. [No-uetsepre,
CTBepAKyBanocs, Wwo KomiteT rotoBumn KopurysaTiu AeTani CBOro nigxoay Ao Hopmarnisauil
NoniTUKKL y CBiTNi NOAi NOTOYHOrO EKOHOMIYHOTO | GpiHaHCOBOro Po3BUTKY. OfHaK Hi6M
oyeBMHe NMOCTKPM30Be BiHOBMNeHHA ekoHoMiky CLUA cynpoBopKyBanoca 36epexeH-
HAM 3HAYHUX PO3PMBIB MiX GaKTUUHUM Ta MOTEHLiNHUM BBI1, TO6TO HeJOBMKOPUCTAHHAM
BMPOOHNYOro NMOTEHLiany EKOHOMIKU MPY HEBUCOKIN iHGAALIT Ta HEYXNTbHOMY 3HUMEH-
Hi piBHA 6e3p0o6iTTA (Tabn. 1). Y nigcymKy cepep cy6’ekTiB pUHKY chopmyBanunca creuu-
bivHi oUiKyBaHHA WoA0 He3HaYHoI iHdNALT Ta BiANOBIAHO AOCUTb HU3bKUX MPOLIEHTHNX
CTaBOK, O AUKTYBaNo NeBHy Mofesb NoBefiHKM iHBeCTOpiB Ha GpiHaHCOBKX PUHKaX, Npu
AKI cermMeHT puMHKY obnirauii MaB 6 3anuwaTnca ManonpusabnnBuUM yepes HU3bKY
NpubyTKOBICTb, TOAI SIK onepaLii Ha PUHKY aKLill BUrAZan nepcnekTMBHUMN.

Ta6nuua 1. MakpoeKoHOMiuHi nokasHuKu po3BuTKy CLUA y noctkpusosuii nepioa, % (IMF, 2017)

Moka3sHuK 2010 2011 2012 2013 2014 2015 2016
MpwpicT peanbHoro BB 2,53 1,60 2,22 1,68 2,57 2,86 1,49
Po3puB Mixk GakTUUHUM i

. -3,40 -3,06 -2,17 -1,92 -1,10 0,01 -0,10
noTeHuinHum BBIN
BigHoLEeHHA 3aranbHuX
. N 18,39 18,55 19,35 19,76 20,15 20,43 19,69
iHBecTuuin go BBI
Temn iHnALiT 1,64 3,14 2,07 1,47 1,61 0,12 1,28
PiBeHb 6e3p06iTTH 9,61 8,93 8,08 7,37 6,17 5,26 4,90
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OTXe, He3BaXalouM Ha MAKPOEKOHOMIYHY cTabinisauilo, NpakTUYHi KPOKU KepiB-
Huutea OPC 6ynu gocntb 06epeXkHUMU, iHOAI HEMOCNIZOBHMMY, WO 3YMOBIIOBANOCh iC-
TOTHOIO BONATUMbHICTIO PUHKIB. [1igTBepAXXeHHAM TaKOl HeyCTaneHOCTi MOXYTb CITY»KUTU
pi3ki konueaHHA poHzoBoro puHKy CLUA Ha nouaTky 2018 p. Tak, nicna 6aratbox micauis
BMEBHEHOMO 3pOCTAHHA INLUE MPOTArOM TUXKHA 3 29 CiuHA No 2 ntoToro Biadynoca obsanb-
He MafiHHA amepurKaHCcbKoro iHaekcy Dow Jones, Wwo cTtano Hanbinbwum i3 »oBTHA 2008
POKy, Konu iHgeKc BTpaTns 1874 nyHKTiB. TinbKu 3a 0AMH AeHb 2 notoro iHgekc Dow Jones
06BanmBcA Ha 666 NyHKTIB 260 2,5 %. Take pi3Ke 3HUKEHHA OCHOBHOIO aMepPrKaHCbKOro
6ipoBoro iHaeKcy daxiBLi NOB'A3yBany 3 HEBAANOK KOMYHiKaLiiHO0 NOMITUKOW ypaay
CWA. HanepepogHi MiHicTepcTBO 3alHATOCTI KpaiHM Orofiocuso, Wo 3aprniatn amepu-
KaHLiB 3pOCTaloTb WBMALLIE, Hi>K MPOrHO3YyBanocs, a 3HaunTb, 3aliBa rpoLLOBa Maca MOXe
npuckoputu iHpnaAuito. Kpim Toro, gunepn nobotosanucs, wo OPC moxe nigHATY 0611iKo-
BY CTaBKy paHilue, HiX NnaHyBanocs, i ue niABuLeHHA BUABUTLCA BinbluMM 3a O4ikyBaHe.
IMoBipHO, Wo nicna umx nogint kepisHUuTBo OPC Gyae Lie Ginbll 3BaXKEHO PyXaTUCs Mo
LUNAXY NOAONAHHA HACNiAKIB HeTPaAMLUIMHOI FPOLIOBO-KPEeANTHOI MOMITUKN.

3arocTpeHHA diHaHCOBOI Kpr3m B €Bpo30oHi B 2009 Ta 2011 pp. 3Mycuno KepisHu-
uTBo €Bpocuctemu (Ta 1 ycboro €C) rnnboko nepeocMUCINTIA CTaH EBPOMNENCbKOI BastoT-
HOI iHTerpadii, TBepe30 OUiHNTM NepCneKkTUBM PO3BUTKY AOLIEHTPOBUX Ta BifLEHTPOBUX
npoueciB cepep, KpaiH-y4YaCHWLb, 3aNpoBagnT HU3KY HeTpaguLiNHX 3aX0A4iB Ha Nocu-
NEeHHA JiEBOCTI MOHETAPHOI NONITUKM EBPONENCbKOro LeHTpanbHoro 6aHky (ELLB).

3aBaaHHA 36epeXkeHHA 30HM €BPO AK AAPa EBPOMENCHKOI iHTerpauii BMnanBeasno 3
Hacnigkis 60proBoi Kpu3u, AKi 3arpoxyBanu BUXodoM 3 ii cknagy KpaiH 3 BUCOKUM Jep-
XaBHMM 60prom Ta He3banaHCoOBaHVMM GIOOMXETOM, LLIO 3arpoXyBano MOHETapHOK He-
CTabinbHiCTIO AnA BCiX yyacHukiB. OcobnuBo 6oproea npobnema 3arocTpunaca nig yac
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Apyroi xsuni Kpr3u. Ha kiHelb 2010 p. BigHOLEHHA 3arafibHOI CyMX AepKaBHOro 6opry
o BBI1 ctaHoBwuno y lpedii 146,25 %, Itanii - 115,41 %, Moptyranii — 96,18 %, Kinpy -
55,80 % (IMF, 2017). NpoBepeHa dickanbHa KOHcoNigaLisa Ta pecTpyKkTypu3aLis gepxas-
Hoi 3aboproBaHoCTi f,03BONMAN TpaHCHOPMYBATU 3HAUHY YacTKy 60proBurx 3060B'A3aHb
3 KOPOTKOCTPOKOBUX Y cepefiHbo- Ta JOBFOCTPOKOBI, OfHaK 3arasibHa cyma 6opry BigTak
He 3MeHLI1Nach, a, HaBNaku, NPoJoBXKyBana 3poctatu. 3a nepiog 2010-2016 pp. BigHO-
LWeHHsA aepxaBHoro 6opry o BBIM 36inbwmnock y Kinpy B 1,93 pasw, Icnawii - 1,65, MopTy-
ranii — 1,36, [peuii — 1,24, Itanii — 1,15 pa3u. Jinwe lpnangia 3 2013 p. noyana onaHoByBaTu
HeraTneHy 60prosy AMHaMiky (Tabn. 2).

Ta6bnuua 2. BigHowWweHHA BanoBoOro agep»kaBHoro 6opry ao BBl y geskux KpaiHax-uneHax

€Bpo3oHun, % (IMF, 2017)

KpaiHa 2010 2011 2012 2013 2014 2015 2016
lpeuin 146,25 172,10 159,59 177,95 180,94 179,35 181,61
lpnaHgisa 86,07 110,39 119,73 119,61 104,71 77,07 72,92
Icnanis 60,07 69,46 85,67 95,46 100,44 99,84 99,38
ITania 115,41 116,52 123,36 129,02 131,78 132,05 132,62
Kinp 55,80 65,22 79,27 102,21 107,12 107,51 107,80
MopTtyrania 96,18 111,39 126,22 129,04 130,59 128,99 130,35

BHecok €LIB y po3B’a3aHHA 6oproeoi npobnemun nonsrae y LWMPOKOMaCLLITabHOMY
BMKOHaHHI GyHKLUIT KpegnTopa OCTaHHbOI IHCTaHLT, OCKINbKM eMiTOBaHi HaLioHanbHUMM
ypagamu 6oprosi 3060B'A3aHHA NoTpebyBany MoOHeTapHOro 3abe3neyeHHsA 3 60Ky ronos-
HOI rpowoBo-KpeanTHOT iHcTUTYLIT (De Grauwe, 2011). 1nA YHUKHEHHA NOWNPEHHA KPU3K
€LLb rapaHTyBaB, L0 KOWTK 3aBXAM OyayTb JOCTYMHI A/1A BUMIATU BAAaCHNKaM AepKaB-
HUx o6nirayin. [lo HefaBHBOrO Yacy BiH HEYXUIIbHO BUKOHYBaB Lo poJib Un 6e3nocepes-
HbO, KYNylouu fiep>kaBHi obnirauii, Un onocepeKoBaHO, LWWAAXOM NPUNHATTA AepPXKaBHMX
obnirauin Ak 3acTaBy NpW HajaHHi NikeigHOCTI ana 6aHKiBCbKoi cuctemn. OfHak Heob-
r'pyHTOBaHa MOHeTu3aLiA 6opriB oKpemMux KpaiH 3arporkyBana, 3 OfHOro 6oky, iHpnAuin-
HOO EMICi€I0 FPOLLIOBOI MacH, a, 3 iHLIOrO — MOFMNGIEHHAM MiXKAEP>KaBHUX JMCNPONOPLil
Ta MOCUJIEHHSIM CYMNepeYHOCTEN MiX KpaiHaMu-gebitopamu 1 Kpegutopamu. Y pesynbra-
Ti ANA nofonaHHsa 60proBoi Kpu3m 6yny CTBOPEHI Ta cripauoBany Taki HOBi IHCTUTYLIT,
AK €Bponencbkuii poHa ¢iHaHCOBOI CTabiNbHOCTI Ta EBPOMNENCbKUI MexaHi3m diHaH-
COBOI CTabinbHOCTI, 3a6e3neunBIn NpoBeaeHHA dickanbHOI KoHconigauii B KpaiHax —
OCHOBHUX 6opxHKKax. ELIB npn LboMy BUKOHYBaB AOMOMiXKHY GYHKLiO MOCTavanbHMKa
HeobXigHOI NiKBiAHOCTI.

Big noyaTKy Kpur3u 3 MeTOK HacnuyeHHs $GiHaHCOBOro pUHKY NikBigHiCcTIo ELIB BXUB
HUM3KY 3aX0[iB eKCNaHCIHOro xapakTtepy. ¥ nepLuy yepry B mexax NOoTOYHOI MPOLEeHTHOI
noniTukM Byna 3HMXKeHa KitoyoBa cTaBKa 3 4,25 % go 1 % 3a nepiog i3 »oBTHA 2008 fo
TpaBHA 2009 p., Ni3Hiwe NpoaoBXMBLIN 3HWKeHHA 00 0,15 % y uepBHi 2014 p. (ECB, 2015).
Kpim TOro, 6aHKn oTprManu LWNPOKKIA [OCTYN A0 KaHanis pediHaHCyBaHHA 3a ¢ikcoBa-
HOIO CTaBKOIO NMpW HAABHOCTI afeKkBaTHOI 3acTaBu. KowTn HagaBanucb LWAAXOM NpoBe-
[eHHA OCHOBHMX Ta IOBrOCTPOKOBUX onepalint pedpiHaHCyBaHHA. [Tpnyomy, CTPOKOBICTb
pediHaHCyBaHHA NOCNIAOBHO 3pocTana 3 3 mMicaui fo 6 Ta 12 micauis, a HanpukiHui 2011
Ta Ha nouatky 2012 p. 6yno npoBefeHo fBa NOTYXXHUX «BNYBaHHA» KOLWWTIB TEPMiHOM Ha 3
poKu, AKi B cymi nepesunwimnm 1 TpaH €Bpo. BignosigHo go ymos Cnuctemn Haa3BUYanHOI
niaTPUMKK NikBigHOCTI (emergency liquidity assistance - ELA) pediHaHcyBaHHA HafjaBa-
nocsi NPo6JIEMHNM YCTaHOBaM 3 METOK YHUKHY TV PE30HAHCHUX GaHKPYTCTB CUCTEMOYT-
BOpPHOOUMX GiIHAHCOBO-KPEAUTHUX iIHCTUTYLiN, WO MO0 MifipBaTh CTabiNbHICTb PO3BU-
TKY HaLliOHaIbHOT Ta EBPONENCbKOT EKOHOMIKN.

Lli Ta iHWi 3axoam KpeanTHOTO i KiNlbKiCHOro nom'sakweHHs, BXxuti €ELIb Ha eBponen-
CbKOMY FPOLLOBO-KPeAUTHOMY PUHKY (pa3oM 3 dicKanbHUMY Ta CTPYKTYPHUMIU KPOKamu
BVMIKOHABYOI Bragu), 3peLuToto, NpUBENU A0 AeAKOro NoXBaBfieHHA BUPOOHMLTBA B Ha-
CTYMHi POKK, NPOTe TEMNU NPUPOCTY peanbHoro BB 3anuwanuca goBoni HU3bKUMM (Ha
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BigmiHy Big CLUA) (WIMF, 2017). 3HMMeHHA CBITOBUX LjiH Ha eHeProHoCii, Lo NOMITHO NPOo-
asunoca 3 2014 p., cnpaBuUIo BM/IMB, HacaMnepes, Ha 3HXKeHHA TeMniB iHpnALii, ane He
NPU3BENO A0 PO3WMNPEHHSA CYKYMHOro nonuty. fK i paHiwe, piBeHb 6€3p0obiTTa TPUMaBCsA
Ha BUWCOKIli NO3HAYLi, pe3epBHi BUPOOHMYI MOTYXKHOCTI YBOAUNNCA B Ait0 JOCUTb NOBINb-
Ho (Tabn. 3). He3axatoum Ha nepioguyHe nocnabneHHA Kypcy €BpO BiAHOCHO Jonapa
CLUA, 6puTtaHcbkoro ¢yHTa, WwWeenuapcbkoro dpaHka Ta iHWKX BantoT, TPUBANUN Yac He
[aBano BiguyTHOro epeKkTy B ranysi NigBMULIEHHA LiHOBOI KOHKYPEHTOCNPOMOXHOCTI €B-
ponencbKmx ToBapiB i BiANOBIAHOMO PO3LLMPEHHA 30BHILUHbOrO NOMUTY.

Ta6bnuuya 3. TMocTKpusoBe BifHOBNEHHA eKOHOMiIKN EBpPo30HU, % [IMF, 2017]

Moka3HuK 2010 2011 2012 2013 2014 2015 2016
MpwpicT peanbHoro BBl 2,08 1,60 -0,89 -0,25 1,33 2,01 1,79
Po3puB Mixk GakTUYHMM Ta NoTeHLUintHUM BB -1,28 -0,49 -1,94 -2,81 -2,43 -1,90 -1,31
BigHoweHHA inBecTuuin go BBI1 20,97 21,53 20,07 19,60 19,90 19,97 20,30
Temn iHpnAuiT 2,22 2,75 2,22 0,85 -0,17 0,23 1,14

PiBeHb 6e3p06ITTA

10,21 10,21 11,39 12,00 11,62 10,87 10,01

BigHoLLEHHs BanoBoro aep»kaBHoro 6opry Ao
BBIN

83,85 86,12 89,48 91,36 91,88 90,05 89,00

BigHoOLWeHHA cTpyKTypHOro aediyunty
[epxaBHoro 6roxeTy Ao noTeHuinHoro BBI1

-4,70 -3,89 -2,10 -1,26 -1,12 -0,91 -0,79
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MNMonepepaHi gaHi 2017 p. ceiguaTb Npo piuHe nigsuweHHA BBIMTHa 2,2 % 3aBaAKkn aktu-
Bi3aLlii NPYBATHOrO CNOXKMBAHHA Ta 3HUXKEHHIO 6e3p06iTTA, L0 03HAYAE NOCTYNOBE HapO-
LLyBaHHA eKOHOMIYHOT AV HaMIKKM Ta BUXi[ YrpyNOBaHHA Ha TPAEKTOPIO CTaIoro 3pOCTaH-
HA. MpoTe Xxoua NoxBaBneHHA BifOyBaETbCA BXe Malxe 5 pokKiB, 4O NOBHOIO NoAoNaHHsA
HacnigkiB Kpr3n Wwe ganeko. Ha BigmiHy Big CLUA Ta Benvkoi bpuTaHii, piseHb 6e3pobiTTs
3a/IMWAETLCA BULWMM NPUPOAHOrO 3HAUYEHHS, a TEMNU MiABULLEHHS 3apo0biTHOT nnatn —
LOCUTb MOBINbHUMM i3 3arp0o30t0 NOAOBXKEHHA Nepiofy HN3bKOT iHPnALT.

Yce ue nigTBepAKYE OYMKY, WO MaKpOeKOHOMiYHa cTabinisauisa B €BPO30OHI 3Ha-
YHOI MIpOI0 3aneXmnTb Bif noganboi nonitTnkn €LIB, m'AKoro 3BaxkeHOro nepexogy Ao
3ropTaHHA HETPAAULINHNX rPOLLOBO-KPeANTHIMX 3aX04iB. Ha Tni MOXNMBOro niaBuLLEHHA
npoueHTHMX ctaBok OPC BignosiaHi gii ELIb foBeaeTbca NPOBOAUTU 3 AEAKNM YaCOBUM
Narom, Xxoua Lie 1 MoXe HeraTMBHO Bifobpa3nTMcsa Ha 06MiHHOMY Kypci €BpO.

3BaXkaum Ha aHeMiYHUN XapaKTep MaKpPOEKOHOMIYHOro BigHOBJIEHHA B 3OHi
€Bpo, nepep €LB nocTae 3aBaaHHA MOJEpPHi3yBaTU CBOI FPOLLOBO-KPeAUTHY NONITU-
Ky, CNpAMYBaBLUK il BiCTPA Ha NiIATPMMAaHHA €KOHOMIYHOrO MifjHECEHHA MOHEeTapHU-
Mun 3acobamu. Mo-neplie, 3aNUWKOBI NPoABU AedNALiINHOI TEHAEHUIT Yepe3 HeNeBHY
AVHaMiKy 3apo6iTHOI NnaTh HAaBOAATb Ha AYMKY MPO MOX/UBICTb 6e3neyHoro npo-
LOBXEHHA Lie AeAKUI Yac aKTUBHOCTI Ha PUHKY LiiHHMX nanepiB y ¢opmi po3wupe-
HOI KyniBai HOMIHOBaHMNX Yy €BPO LiHHUX Nanepis iHBECTULINHOIO Knacy, BUNYyLeHNX
ypAagamMu Ta ycTaHoBaMy €BPO3OHU, Ta €BPOMENCbKUMU iHCTUTYLIAMU Ha BTOPUHHO-
My pUHKY. [To-gpyre, ONUHMBLWINCD Y «NiKBIQHIN NacTLi» Yepe3 HM3bKi PiBHI KIOYOBMX
NPOLEHTHUX CTaBOK, MMMOBOJIi JOBeAeTbCA IX MOCTYNOBO MNiABWLLYBaTW, OCKINbKM Ma-
KPOEKOHOMIUHa CUTYyaLif ANKTYE HEOOXiAHICTb MOHOBJIEHHA Ail NPOLIEHTHOTO KaHany
TPAHCMICiMHOTO MexaHi3my. MNo-TpeTe, NoTpibHa edpeKTUBHA B3AaEMOAIS 3 EBPOKOMICIELD
B YaCTVHI NOM'AKLWEHHA $piCKanbHOro TMCKY Ha €KOHOMIKU KpaiH, 8O AKNX BXUTO CY-
BOpUX 3axoAiB 60Proeoi NONITUKKN, OCKINbKN coLianbHa Hanpyra B HUX Ta NOMITUYHA
HenonynApHICTb Nporpam 61oaXeTHOT caHalil MoXKe 006epHYTUCA MOCUNIEHHAM 3arpo3u
LinicHocTi EBPO30HMU.

Mi>X TM cepino3HWIA BTOPUHHNI edeKT Bif KinbKicCHOro noM'aKLeHHA y popmi 36inb-
LeHHA 3000B's13aHb OPraHiB LEHTPANIbHOIO yPsiAY Ta MOHETAPHOI BNafy iCHYE He Nnwe B
€BpPO30HiI. Ypaa AnoHii TpagnuinHo BiAPi3HAETbCA HaMPaLbOBaHOK NPAKTUKOIO 3ayyeH-
HA KOLUTIB Ha $GiHAHCOBOMY PUHKY, Yepes Lo YNCTi BUMOTU Y BigHOLWeHHi fo BBl 3a 2008-
2016 pp. 3pocan B 1,70, CLUA - 2,16, €Bpo30HM - 3,36 pasu (puc. 3).
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OkpeMy npobnemy B KOHTEKCTI HACNigKiB HETPaauUiiHOT rPOLOBO-KpeaUTHOT
NONITUKN CTaHOBAATD i1 IHCTUTYLiNHI epeKTn, AKi CTOCYIOTbCA 3MiHWN apXiTeKTypu Mo-
HeTapHOro perynoBaHHA. CNpAMYBaHHA PerynaTopHMX 3aX0AiB Ha MNiATPYMaHHA NeB-
HOro piBHA iHNALIT UM 0BOMIHHOMO KypCy A0 KPU3KN BM3HAUYano MOHETapHUIA yCTpi 3
BiANOBIAHUMMN NOMY HOMiHaNbHMM AKOpPeM Ta HabOPOM IHCTPYMEHTIB NoniTuKkK. Yce
6iNblIOro MOWMWPEHHA B CBiTi HAOYBaB peXxum iHGNAUIMHOro TapreTyBaHHA, a MeTa
uiHOBOI cTabinbHOCTI Oyna nmponucaHa B 6aHKIBCbKOMY 3aKOHOAABCTBI GinblOCTi
KpaiH. [lpoTe BXUTTA HeCTaHAApPTHMX 3aXOfiB rPOLWOBO-KPeANTHOI NOMITUKK BUAO-
3MiHUMO yCTaneHi MOHeTapHi yCTpoi, y ToMy umchni i iHdnAuiHe TapreTyBaHHA, AKe
Habyno xapakTepy rigpuaHoro, KOMGiHoOBaHOro pexnmy (Ha BigMiHy Big npsamoro),
L0 NepeBaano B JOKPM30BUi nepiod. [1na HbOro npMTtamaHHa po3MnTa apXiTekTypa
MOHETapPHOI NONITUKN 3 MOABINHMM MaHAATOM LiEHTPasIbHOro 6aHKy LWoAo LiHOBOT Ta
¢diHaHCOBOI CTabiNbHOCTI, @ TaKOX BigXxig BiA iHPAALIT AK NpAMOro i EANHOro TapreTy
3 napasnenbHNM KOHTPOJIEM FPOLUOBUMX arperaTtiB Ta KepoBaHUM MiaBaHHAM Y KypcCo-
YTBOPEHHI.

CdopmoBaHa y MOCTKPU30BUI Nepios MoZenb FPOLLIOBO-KPeAUTHOI NOMITUKM PO3BU-
HeHWNX KpaiH iCTOTHO Bif|pi3HAETLCA BiJ JOKPM30BOro 1i BapiaHTy. LlinboBa cnpAMOBaHiCTb
NoniTVKK K chepn AiANbHOCTI LeHTpanbHMX 6aHKIB YaCcTO NOEAHYE LiHOBY CTabiNbHICTb
3 $iHaHCOBOIO, AKA NEXMTb B MJOLWMUHI MaKpo- Ta MIKpPONpPyAeHLUiNHOIrO peryntoBaHHs.
IHCTPYMeHTaM1 HETPAAULIMHOT FPOLLIOBO-KPeAUTHOI NOMITUKIM NOCYXKUN 6anaHCyBaHHS
HOMiHaNbHUX MPOLEHTHNX CTAaBOK GJIN3bKO HYNIbOBOI MO3HAUKW, KiflbKiCHE MOM'AKLIEHHS,
BMKYN TOKCUYHMX aKTMBIB 6aHKiB, KyniBnA Ka3HauyelcbKux 3060B'A3aHb 3 MeTO MiaBu-
LEeHHA NOMUTY Ha HUX Ta 36inblueHHA TX JOXiAHOCTI.

QOyHKUiOHaNbHa HECMPOMOXHICTb NPOLEHTHOrO KaHany MOHETapHOI TPAHCMICIT Ta,
AK HaCNifoK, akTUBI3aLis KpeaUTHOro M BasloTHOrO KaHasliB 3MyCUN LEHTPAsNbHI 6aHKK
BUAO3MIHUTY YCTaNeHi PEXNMN FPOLLOBO-KPEAUTHOI NONITUKKU — NpAMe iHpnAuiiHe Tap-
reTyBaHHA NOCTYNUIOCA MicLleM KOMGIHOBaHOMY, ie NOPAZ, 3 HOMiHANbHUM AKOPEM LiHO-
BOI CTabiNIbHOCTi BU3HAETLCA MOXKUBICTb KOHTPOJIO BaIlOTHOrO PUHKY B YMOBaXxX HaABU-
COKOI TPaHCKOPAOHHOI MOGINIbHOCTI KaniTanie Ta BOMATUAbHOCTI OOMiHHMX KYPCiB.

YacoBumn mexamu HeTpaguuinHNX 3aXo4iB MOHETapHOI MONITUKKU CNiJ BU3HATU
KOPOTKOCTPOKOBMIA Nepiod, KONn ocobnvBo rocTprMy NocTaloTb Npobnemn HecTayvi
NiKBIAHOCTI, BUCOKMX NPOLIEHTHUX CNpefiB Ta CTUCKAHHA CYKYNMHOro NONnUTy Y Cynpo-
BoAi aednAuinHmnx npouecis. MpoTe, AK CBiAYNTb AOCBIA ANOHIi, NOBHa pemicia eko-
HOMIKN 3 BUKOPUCTAHHAM HETPaAULiNHOI NOMITUKM MOXKe TPUBATU He OAUH AEecATOK
pOKiB.

[lo No6iuHUX epeKTiB HEFATMBHOIO XapaKTepy C/if 3apaxyBaThi PU3NK HOBUX QiHaH-
COBMX OYnbOaLLIOK, HACNIAKN «pO3ayTOro» GanaHcy LeHTpanbHKX 6aHKiB, py3nK po3Kpy-
yyBaHHs iHdNALIT, NigBULLEHHS BONATUNbHOCTI GiHAHCOBUX PUHKIB Ta ClabKy KEPOBaHICTb
nepexoay Big HeTpaguUiNHOI 4O YCTaneHol mofeni rpoWoBO-KPeANTHOI NONITUKN Yepes
chopmoBaHmin cneundiyH TUN JiNOBUX OYiKyBaHb Cy6’'eKTIB eKOHOMIKM.
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V. V. Makedon

STRATEGIC CHALLENGES AND TRENDS OF DEVELOPMENT
OF OIL-GAS TRANSNATIONAL CORPORATIONS USA

The modern features of the activity of US oil and gas transnational corporations are determined
and the structure of the oil and gas producing sector of the world economy is studied. The main
participants in the strategic struggle are the oil and gas transnational corporations of the economically
developed countries of the world, which together with companies from the OPEC countries participate
in the most acute competition in the world oil and gas market.

The purpose of the article is a comprehensive justification of the current state and prospects
for the development of US transnational corporations in the world oil and gas market, as well as the
determination of reserves and prospects for strengthening market dominance in order to increase
overall capitalization.

The dynamics of extraction, export, import of oil and gas with participation of the largest
multinational corporations is determined. It is determined that the companies of the US oil and
gas producing sector in terms of production and reserves abroad are represented in a wide range.
Moreover, the largest companies in the US oil and gas sector in terms of resource extraction and raw
material reserves have a powerful component of foreign extraction, accounting for over half of the
total hydrocarbon production.

An analysis of the impact of the development strategy on capitalization has shown that the model
of US oil and gas TNCs is built on the desire to increase its own market valuation. Positive impact on
the market valuation of US oil and gas companies is made by the growth of the results of financial and
economic activities and improvement of the basic operating indicators for production and reserves. In
order to increase the efficiency of business, which lead oil and gas countries, TNCs resort to separating
certain assets from the company’s structure, which results in an increase in the total capitalization of
the separated companies.

The scientific novelty lies in determining the existence of a link between the extractive activity
and the dynamics of the market capitalization of the largest oil and gas TNCs. Prospective US companies
have been identified in the strategy of maintaining the world oil and gas market.

Practical significance consists in establishing the dependence of the market valuation of US oil
and gas TNCs on the cost, quantity and correlation in the structure of oil and gas production. In this
regard, it should be noted the extremely high intensity of production in the US compared with the
most affluent hydrocarbon states. This leads to the fact that in the face of great competition in the oil
and gas industry of the US, companies are constantly confronted with the task of replenishing oil and
gas reserves to support an intensive production level, which has a direct impact on capitalization.

Keywords: oil-gas TNC, world market of oil and gas, market capitalization, integrated companies, drilling
rigs, production volumes, export and import, OPEC, barrel.

B. B. MakegoH

CTPATETIYHI BUK/IUKW TA TEHAEHUIT PO3BUTKY
HA®TOIA30BUX TPAHCHALLIOHANIbHUX KOPMOPALIN CLUA

BusHaueHo cyuyacHi oco6nuBocTi AianbHOCTi HadTOra3oBUX TpaHCHaLiOHaNbHUX Kopropawuiil
CLUA Ta npoBeAeHO [OCNifKEHHA CTPYKTYpU HadpTOrasoBmago6yBHOro CEKTOpPY CBIiTOBOI €KOHOMIKM.
BusHaueHo AvHamiKy Bugo6yTKy, ekcnopty, imnopty Hadtu i rasy 3a yuactio Hanbinbwunx THK. Jo-
BefleHO iCHyBaHHSA 3B'A3KY MiX BUJO6GYBHOI0 aKTUBHICTIO Ta UHaMiKOl0 PUHKOBOI KaniTanisauii Haii-
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6inbwmx Hadrorasosux THK. BusHaueHo nepcneKTMBHi amepuKaHCbKi KOMNaHii y cTparerii yTpyumaH-
HA CBiTOBOro puHKy HadTwm i rasy.

Knioyoei cnoea: Hagpmoezasosi THK, ceimosuli puHoK Hacghmu ma 2asy, puHKo8a kanimasnizauyis, iHmezpo-
8aHi komnawil, 6yposi suwiku, obcsazu 8udobymky, ekcnopm i imnopm, OFEK, 6apesne.

B. B. MakegoH

CTPATET'MYECKHUE Bbi30OBbl U TEHAEHU W PA3BUTUA
HE®TEFA30BbIX TPAHCHALMOHAJIbHbIX KOPMOPALIUNA CLLA

OnpepeneHbl COBpeMeHHble 0COGEHHOCTY eATeNIbHOCTU HedTera3oBbiX TPaHCHALMIOHANbHbIX
Kopnopauwuii CLLIA v npoBeAeHO UccnefoBaHNe CTPYKTYpbl HedTerasofo6biBaloLiero ceKTopa Mu-
poBoi1 3koHOMUKW. OnpefeneHa AMHaMuKa [o6blun, SKCNopTa, MMnopTa HepTU 1 rasa Npy yyactum
KpynHenwmnx THK. [lokasaHo cywecTBoBaHue CBA3M MeXAy A06bIBaloLLell akTBHOCTbIO U AVHAMU-
KO PbIHOYHON KanuTanusauum KpynHenwwmnx HedrerasoBbix THK. OnpegeneHbl nepcnekTmBHble
amMepurKaHCKNe KOMNaHuM B CTpaTeruy coaepKaHns MMpoBoro pbiHka HedTu u rasa.

Knioyessle cnoea: Heghmezazossie THK, Mupogoli pbIHOK Hehmu U 2as3d, pbIHOYHAA KANUMAau3ayus,
UHMezpuposaHHvie KOMNAaHuu, bypossle 8biLUKU, 06BeMbl 006bI14U, 3kcnopm u umnopm, OFIEK, 6apene.

MiXHapoaHi eKOHOMIUYHi BIAHOCUHW PO3BMBalOTLCA MNif BMIMBOM MpoLeciB rnoba-
ni3auii, AKa BCe WupLle OXOME YCi chepun po3BUTKY CBITOBOI eKOHOMIKN. OgHOYACHO
HanbinbLi TpaHcHauioHanbHi kopnopauii (THK) BigirpatoTs Bce 6inbluy ponb y Mi>kHapoa-
HOMY BUPOOHMUTBI i pyci Kanitany. AKTMBI3aLia gianbHocTi okpemux THK cTtumynioeTbea
HeOobXiAHICTIO NOLYKY HOBMX PUHKIB AifNIbHOCTI NiJ TMCKOM KOHKYpPeHLil, Aika Bce 6inblLu
3aroCcTprETbCA, 0co6nMBO Y HadTorasosin chepi. CyyacHmi CBITOBUA pUHOK HadTH i rasy
npeacTaBAAETbCA HaM OOHUM 3 KNIOYOBUX CEFMEHTIB Cy4YaCHOro CBITOBOrO roCnoAapcTaa.
Ha¢Ta i ras € ogHMMM 3 HaNBaXKNUBILLMX MiHEPAJIbHUX PECYPCiB, @ TAaKOX CTPATEriUHO 3Ha-
yywmy Toapamu. OCHOBHMMM YYaCHMKaMU CTpaTeriyHoi 60poTbbu BUCTYNaloTb HapTo-
rasoBi TpaHCHaUiOHaNbHI Koprnopauii eKOHOMIYHO PO3BUHEHUX KpaiH CBITY, AKi pa3om 3
KomnaHisiMn KpaiH-uneHiB OpraHizauii ekcnoptepis HapTh (OlMEK), Ta KpaiH, Wo po3Bu-
BalOTbCA, 6epyTb yyacTb B HAMrOCTPILWLI KOHKYPEHLl Ha CBITOBOMY PUHKY HadpTu i rasy.
foBopAun nNpo HadTorasosi THK npoBigHUX KpaiH CBIiTY, Cig MaTh Ha yBasi, nepenycim,
kopnopauii CLUA i kpaiH €Bponericbkoro Coto3y, oCKiNbKM HapTOrazoBi KOPNOPaTUBHI
CTPYKTYpM KpaiH bnnsbkoro Cxofy (KpaiHu AKOro TakoX MatloTb BENUKi 3anacu BYrneBog-
HeBOI CMPOBMHM) NepecniayoTb AeLo iHWi eKOHOMIYHI uini, HiX THK po3BuHeHnX KpaiH
(Yergin, 2012). Tak, HadTorazosi THK CLUA nparHyTb He MOCTYNUTUCA PUHKOBOIO YaCTKOIO
HadTOBUM KpaiHam bnnsbkomy Cxopy i Bunepeaxatu Pocito, 3 MeToto 3abe3neyeHHs foB-
FOCTPOKOBOIO KOHTPOJIIO LIbOrO CErMEHTY CBITOBOrO PUHKY.

Mpu po3rnagi TeHAeHUi Ta CydacHOi NpobniemMaTrKy, CTaHy i HAaNPAMKIB PO3BUTKY
CBITOBOrO PVHKY HadpTX aBTOP CNMPaBCA Ha HAayKOBi POOOTU TaKUX 3apyOiKHMX BUEHMX,
ak: P.bnek (Black R.), A. BypT (Wuerth 1.), A. k. lacnap Pyac (Gaspar Ruas A.J).), T. LenHTit
(Daintith T.), C. Oxekab (Jakab, S.), O. Eprin (Yergin D.), A. Kanetcki (Kaletsky A.), H. Mixo
(Peigo N.), M. AHr (Young M.).

CyyvacHi KOHKYPEeHTHI npouecn Ha CBITOBOMY PVHKY HadTu i rasy He 3aBXau one-
PaTVBHO i KOMMAEKCHO OOCNIAXKYIOTbCA B HAaYKOBIN i HAyKOBO-NONYAAPHIN nepiognui, i
0CO6NMBO «MACKBHO» BU3HAYatoTbcA no3uuii HadTtorazosux THK CLUA, yepes cknagHictb
KoprnopaTrBHOI 6y[0BY i CTaTUCTUYHOI 3BITHOCTI Ta CTaBiNbHOCTI CTPYKTYpU KOpnopaTuB-
Hoi BnacHocTi. Lli komnaHii ctabinbHO HapoLytoTb BUPOOHMYNIA | pUHKOBWIA MOTEHLian, Ha
BiAMIHy Big HadTOrazosmx KomnaHin kpaiH OINMEK i Pocii, BpaxoBytouu iXHi LOMOBIEHOCTi B
MeXax neperoBopHuUx payHais camoi OMNEK npo ckopoueHHs i KOHTPoJIb BUAOOYTKY i npo-
JaXiB BYreBOJHIB Ha CBITOBOMY PUHKY. bifibll TOro HOBI HaMPAMKU CBITOBOI €KOHOMIKMU
TaKi AK: WTYYHUN iHTENEeKT, «3efleHa» eHepreTunKa, iHTepHeT-KomyHikauii i THK, aki npauyto-
l0Tb Yy LbOMY HanpAMmKy, CTaloTb Ginblu LiKaBUMW ANA HAayKOBOTO aHanisy, Wo i BUmarae
OHOBNEHMX JOCNIAHNLBKINX pe3ynbTaTiB y chepi TpaanUinHnX ranysen i KomnaHin.

MeToto HayKOBOrO JOCHIgXEHHA € KOMMNEKCHe 0OrPYHTYBaHHA Cy4YacHOrO CTaHy i
nepcnekTUB PO3BUTKY TPaHCHaLioHanbHMx Kopropadin CLUA Ha cBiToBOMY pUHKY HadpTK
i ra3y, a TakoXK BM3HaYeHHSA pe3epBiB i NepCcneKkTB NOCUIEHHA PUHKOBOIO IOMiHYBaHHA 3
METOI0 3POCTaHHA 3arafibHOI KaniTanisauii.
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Y cuctemi eKOHOMIYHOT AiANIbHOCTI TPaHCHALOHANbHNX KOPMOpPaLii MU MOXEMO BU-
innTn AK 6e33anepeyHux nigepis, AifNbHICTb SKMX NOWNPIOETLCA Ha 6araTo KpaiH CBiTY,
TaK i Ti Koprnopauii, ponb AKUX y CBITOBI €KOHOMILi € He3HauHot. TakK, y pentuHry 500
HanbinblIMX KoMNaHin cBiTy 3a 2016 pik, ony6nikoBaHomy »KypHanom Forbes, cepep 50
HanbiNbLIMX KOMMaHIN cBiTy 12 — Le npeacTaBHUKM HadTorazoBuaobyBHOI ranysi. bes-
YMOBHO, ockinbku CLUA € Hanbinbw po3BMHEHOIO B EKOHOMIYHOMY MJaHi fep’KaBoto, TO
KopnopaTrBHi 06'eAHaHHA rany3en eKOHOMIKM L€l KpaiHM € JOMIHAHTOO B PO3BUTKY Mi>K-
HapOoJHOI TOPriBAi i Mi>KHAPOAHOro pyxy Kanitanis. BiasHaunmo, Wwo B 3ragaHOMy penTuH-
ry n'aTmcoT HanbinbLumx komnanin ceity CLUA npeactaBnaAoTb (AKLWO CyanTM 3a MOKa3HU-
KOM PUHKOBOI KaniTanizauii) 6inbw Hixk 200 kopnopauin (Forbes Global 2000).

HadtoBnpobysHa i rasosa npomucnosictb CLUA BigHOCKMTbCA B0 OAHIET 3 rany3el, B
AKMX 30cepemkeHi HanbinbLwi THK cBiTy 3 BUCOKOIO AMHAMIKOK PO3BUTKY BifJHOCHO KOH-
KypeHTIB 3 iHWKX KpaiH. Tak, cepea ABaHAAUATM HAMbiNbw BeNMKMX HadpToOBMAOOYBHUX
i razoBmx KomnaHin cgity y CLUA wTab-kKBapTUPW i IOPUANYHY peecTpaLilo MalTb N'ATb
TpaHCHaUioHanbHMX KoMnaHin: Exxon Mobil Corp., Chevron Texaco Corp., ConocoPhillips,
Marathon Oil Corp., Valero Energy Corp. (Black, 2013).

Ona ouiHku poni HadTk i rasy B Kanitanisauii HapTorazosnaobysHnx THK CLUA He-
06xigHO NpoBecTn AeTaNbHWUIA aHani3 NOTOYHOro CTaHy ranysi KpaiHu. BapTo Bigmituty,
O BaXMBMM € BM3HAYEHHA NO3ULIT KPalHN Ha MiXXHApPOAHI apeHi 3a OCHOBHUMM MO-
KasHuKamu BuaoOyTKy i cnoxmBaHHa (Daintith, 2017). Mpn npoBeaeHHi JoCnigXeHHs
MU BMKOPUCTAEMO OdilinHi faHi Takmx iHCTUTYLin Ak ONEK i EIA, Ake € cTaTUCTUYHKM i
aHaniTMyHum opraHom MiHictepcTtBa eHepreTukn CLUA. MNpoBeaemo gocnigXeHHA pPiBHA
BMAOOYTKY pigKknx ByrneBofHiB i rasy 8 CLLUA no BigHoLWeHH Jo iHWux gepxas (puc. 1) y
6apenax HapToBOro eKkBiBaneHTy Ha fo0y (H.e./goby).
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Puc. 1. Hain6inbwi KpaiHu 3a BUgo6GyTKOM pigKunx ByrneBogHis i rasy B 2016 p., Tuc. 6ap. H.e./go6y

Jxepeno: nobyoosaHo 3a daHumu International Energy Statistics. U.S. Energy Information Administration.

OTpurMaHi aaHi sBHO cBig4aTb Npo Te, Wwo B uin chepi CLUA 3anmatoTb NpoBigHi no-
3nuii' y ¢BiTi. | AKWo 3a BUAobyTKoM crnpoi HapTn CLLA 3amuKaloTb nigupytody Tpiiky, no-
ctynatoumncb nuwe Pocii i CayaiBcbKin Apasii, To 3a BUAOOYTKOM NPUPOAHOro rasy KpaiHa

3aMIMaE NeplLue micue, BUnepenKarum 3a LM NoKasHMKOM HaBiTb Pocito.
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B pe3ynbrati NOPiBHAHHA KpaiH 3a piBHEM pO3BifaHuX 3anaciB piAKnX BYrneBoAHIB
(pwrc. 2) mu 6aummo, wo CLIA BxogAaTb y Nepluy AecATKY KpaiH, BigcTalouun Ha BiCiM no3u-
uin Big BeHecyenu, Aka € NepLUOIO 3a PEUTUHIOM, ane He Ma€ NOTYXHOCTeN i TeXHONOTriN
nepcneKkTUBHOIO BULOOYTKY.
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Puc. 2. Hanbinbwi KpaiHu 3a 3anacamu pigKnux ByrneBogHis i rasy y 2016 p., maH 6ap. H.e.

Jxepeno: nobydosaro 3a daHumu Petroleum Overview; Natural Gas Overview.

BignoBigHo fo 3a3HaueHux gaHux CLUA 3a poBegeHMMM o6'eMaMm NPUPOAHOro
rasy 3HaxogATbCA Ha YeTBepTI No3uuii, ane ganeko Big nigupytouoi Pocii. B uinomy,
MO>Ha 3pobuTr BUCHOBOK MPO Te, WO 3a 3anacamu ByrnesoaHis CLUA 3aiimatoTb rigHe
Micue y CBITi, ane Ha BigMiHYy Bif MOKa3HWKIB BUAOOYTKY He 3HaXOAATbCA HA MPOBIAHUX
no3uuisx.

Pe3synbrati gocnig»keHHA AeMOHCTPYIOTb, WO MOPIBHAHO 3 iHWMMW 3HauYyLWnMn ona
rany3i kpaiHamu B CLUA Big6yBanocs iHTEHCKBHiILLe OCBOEHHSA HafABHUX pecypciB HadpTh i
rasy (Young, 2016).

AHani3 cTaHy crnpaB ycepefyviHi camoi KpaiHu Moxke 6yTv NpoBeAeHU Ha OCHOBI iH-
dopmaLii EIA, ska mMalixke iieHTMYHA 3a MOKa3HMKaMn BUAOOYTKY cupoi HapTu 3 Gtone-
TeHem OlEK i Ha JoAaTOK MiCTUTb BIZOMOCTI 32 BULOOYTKOM rasoKOHAEHCATY, a TakKoX
eKkcnopTy i iMnopTy cupoi HadTm (puc. 3).

3a CyKYMHICTIO flaHMX BUAHO, WO CMOXKMBAHHA HApTONPOAYKTIB Y KpaiHi AeLlo 3Hu-
3unoca. Lle ctanoca Ha Tni 3aranbHOro 3HMXKEHHA IMMOPTY, AKe CKIaNo Malke TPETUHY,
npw 36iNblUeHHI eKCcnopTy B 3,6 pa3u, 3poCTaHHi BULOOYTKY HadpTu i BUPpOOHMLITBA ra3o-
KOHAeHcaTy 6inbLu Hix B 1,8 pa3u.

Y BUNagKy 3 NpMpoaHum rasom (puc. 4) cnig 3a3HaunTy, wo 36inbwmneca BUaO-
O6YyTOK, AKNI HAbNMXKAETHCA 3a PiBHEM 1O 3POCTAOYOro CMOXUBAHHA, NPY LibOMY eKC-
nopT 3pic Mamxe B 2,5 pasu, a iMNopT BNaB Ha TPeTMHY 3a NigCymKaMmu nepiogy Ao-
CNigXeHHsA.
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Puc.3. [ani ana CLUA 3a BMgo6yTKOM, eKCMOPTOM i iMNOpTOM piAKMX BYrneBOAHIB i NocTauaHHIO
HapTONPOAYKTIB cnoXKvBayam, TUC. 6ap. H.e./goby

[xepesno: nobyoosaHo 3a daHumu US oil and gas reserves study, 2016.
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Puc. 4. [ani gna CLUA 3a cnoXXnBaHHAM, €KCMOPTOM i iMMOPTOM NPUPOAHOro rasy, Tuc. 6ap. H.e./go6y

Lxepeno: nobydosaro 3a oaHumu US oil and gas reserves study, 2016.

BuBueHHA 30cepepxeHmnx Ha TepuTopil CLUA 3anacis pigknx ByrneBogHiB i Npupoa-
HOTO rasy (puc. 5) nprBeno 0 HaCTYMHUX Pe3ynbTaTiB.

3anacu KpaiHu 3a NoKa3HMKOM cupoi HadTu i rasy 3pocnny 1,51 1,9 pasum BignosigHo,
Lo NPU3BESIO JO CYMapHOro 3pocTaHHA Y 1,75 pasu. B pe3synbTarti, MOXHa 3p06UTK BUCHO-
BKI/ Npo Te, Wwo HadTorasosa ranysb CLLUA ogHoyacHoO i3 36inblueHHAM BUAOOYTKY Hapoc-
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TWna i 3anacu. A ue, y CBO yepry, 03BOSINII0 3HN3UTU PiBEHDb 3aNeXKHOCTI Bif, iMAOPTY iy
JeKiNbKa pasiB HApPOCTUTU EKCMOPT.
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Puc.5. [lani3a3anacamu pigkux ByrneBsopHis i rasy B CLLIA B 2007-2016 pp., maH 6ap. H.e.

Jxepeno: nobydosaro 3a daHumu US oil and gas reserves study, 2016.

OgfHi€to 3 ronoBHUX cTpaTeriyHux i TexHonoriyHnx nepesar CLUA Hag KOHKypeHTamu
€ «napk» OypoBMX YCTaHOBOK AnA BMAOOYTKY CaHUeBMX ByrneBogHiB. Tak, Ha CLUA Ha
01.01.2017 p. npunagano 54,5 % Bcix gitounx 6ypoBux YCTaHOBOK Y CBiTi. [lounHatoun 3
2017 p., CLWA guHamiuHO noBepTatoTb BTPayeHi No3uLii 3a KinbKicTIoO akTUBHUX 6YpOBUX
YyCTaHOBOK (puc. 6).
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Puc. 6. Yucno aktuBHux 6yposux ycraHoBok B CLLIA y nepiog 2010-2017 pp. (BaHi Ha KiHeLib poKy)

Jxepeno: nobydosaro 3a daHumu The Independent Petroleum Association of America.

BianoBigHO [0 AaHUX CBI>KOro 3BITY WOTUXKHEBOT cTaTucTMKK, CLUA maloTb y akTuB-
HOMY KOPWCTYBaHHi Ha KiHeub 2017 p. 795 6yposux Buwok. CLLUA Bubnpatotbca 3 «amn»
2015-2016 pp., Konu BiAGYNoca piske 3HUKEHHA CBITOBUX LiH Ha HadTy, i NPO MOKa3HKK
ntotoro 2012 p. — 1990 akTMBHMX OYPOBKX BULLOK MOBa AOKU He nae.

HadtorazosmpaobysHuin cektop ekoHomiky CLUA pyxe pisHOMaHITHUN i cKnagaeTb-
CA 3 BENIMKOI KinbKoCTi Ny6niuHMX akLiOHEPHMX TOBapPUCTB, WO PO3Pi3HATLCA 3a BENu-
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unHoto, reorpadieio i HanpAMaMun AiANbHOCTI. Bennknmn He3aneXxHMy y4acHUKaMmn Ha-
¢Torasosoi ranysi CLLA € 20 komnaHin: Anadarko Petroleum, Antero Resources, Apache,
Cabot Oil & Gas, Chesapeake Energy, ConocoPhillips, CONSOL Energy, Continental
Resources, Devon Energy, EOG Resources, EQT, Hess, LINN Energy, Marathon Qil, Noble
Energy, Occidental Petroleum, Range Resources, Southwestern Energy i BHP Billiton, y
AKOT WTab-KBapTUpa 3HaxoanTbcA B ABcTpanii (Transnational corporations (TNC). United
Nations Conference on Trade and Development). IHWi KomnaHii KnacnikyoTbCA K He3a-
NEXHi.

3YNMHUMOCA Ha LMX KOMMaHiAX AeTanbHille. 3BepHeMO yBary Ha Te, WO Ha Ti YCix
pe3ngeHTHMX KOMMaHin ranysi BUAinAeTbCA nepLia 4ecATKa, CKIag AKOI iAeHTUYHUN AK Npy
paHKupyBaHHi 3a BUZOOYTKOM TaK i 3a po3BigaHumu 3anacamm (puc. 3 Ta 4). Akwo 3icTaBu-
T JaHi LMX KOMMaHii 3 CyMapHMM BUAOOYTKOM PiAKUX BYTNIEBOAHIB i NPUPOAHOrO rasy B
KpaiHi i peanpgeHTamm CLLA 3a KOpAOHOM, TO Ha NepLUy AeCATKY 3a BULOOYTKOM npunagae
Ginblue NONOBWHM Bif, YCiX PifKMX BYrneBOAHiB i noHag 40% npupoaHoro rasy. AKLo aHa-
NOTIYHMM YMHOM NpPOaHani3yBaTu i 3anacu, To OTPUMAEMO CXOXKY CUTYaLito (puc. 7).
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Puc. 7. Hain6inbwi komnaxii CLUA 3a Bugo6yTKkom pigkuvx ByrneBogHiB i rasy y 2016 p., Tuc. 6ap. H.e./go6y

Jxeperno: nobydosaHo 3a daHumu The Independent Petroleum Association of America.

Mpuyomy 3 Li€i rpynn KomnaHin HeobxiAHO NPUAINUTL 0CO6NMBY yBary Takum KOM-
naHiam sak: ExxonMobil, Chevron i ConocoPhillips. BoHu 3a piBHem BUoOyTKy y AeKinbKa
pa3iB NepeBepLUyOTb KOHKYPEHTIB, 0cobnmeo ExxonMobil, ska € 6e33acTepexHum nige-
pom HadTOrazoBrMoOYyBaHHA KpaiHu.

3a 3anacamm Tako» CNOCTePIiraeTbCA CX0XKa CUTYaLifl, @ Pi3HULA MiX OCHOBHOLIO TPili-
KOH i IHLWWMMM KOMMaHiAMM NepLUOi AeCATKN € HaBiTb BULLOO (puc. 8).

Ha ui komnaHii npunagae 6inbwe TpeTUHM BUAOOYTKY PifKUX BYrNeBOAHIB i
Malxe uBepTb BUA0OYyTOro npupogHoro rasy B CLUA i pe3ngeHTamu KpaiHu 3a Kop-
[OHOM, a 3a 3aMacamu 4acTKa € we 6inbwoto. MNpn ubomy BUAOOYTOK i 3anacu Komna-
Hill gocnTb 36anaHCcoBaHi 38 MOKA3HMKOM MO CMiBBiAHOLWEHHA PifKUX BYrEBOAHIB i
rasy.
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Puc. 8. Hainb6inbwi komnanii CLLIA 3a 3anacamm pigKux ByrneBogHis i rasy y 2016 p., MiH 6ap. H.e.

Jxepeno: nobydosaro 3a 0aHumu The Independent Petroleum Association of America.

TakoX Ha OCHOBI 3icTaBneHHA BMAOOYTKY i 3anaciB Ha Teputopii CLUA sk peangeHT-
HUX, TaK | Hepe3nJeHTHNUX KOMMaHIN MOXXHa OTpUMAaTK 3arafbHUN CTaH Crpas, ycepena-
WHi KpaiHW. BinnoBigHO [0 OTpUMaHUX pe3ynbraTiB, Ha BULOOYTOK PifKMX BYrneBOAHIB
i NPUPOAHOro rasy B KpaiHi iCTOTHWIA BNANB, OKPIM BXe NO3HAYeHOI AeCATKM KOMNaHiin,
3pinicHiotoTb: BHP Billiton, Royal Dutch Shell i BP, Aka go 1oro » € eguHUM npeacTaBHK-
KOM 3apy6i>kHOro 6i3Hecy, Wo BXoAWTb Y M'ATIPKY HalbinbLvX KopropaLill 3a 3anacamu B
CLUA. Ocobnusuii iHTepec NpeacTaBnse AisnbHicTb HadgTorazosmx kKomnawin CLUA 3a kop-
LOHOM. 3 Yncna BM3HaYeHUX KOMMaHii nnwe YoTMPHAALUATb 34iMCHIOBaNU BUAOOYTOK i
Manu 3anacu no3a mexamu CLLUA (Annual Energy Outlook 2016).

AHani3 HadTorazosux komnaHin CLUA Ha BignosigHicTb KpuTtepiam FOHKTAL i ouiH-
KW CTyneHA iHTepHaLuioHanisauii 3a BMAoOyTKOM i 3anacamm nokasye, wo Ao THK moxHa
BigHecTn TakoxX: Pioneer Natural Resources, Freeport-McMoRan, Anadarko Petroleum,
EOG Resources, Noble Energy, HESS, Occidental Petroleum, Marathon Oil, ConocoPhillips,
Apache, ExxonMobil, Chevron i Murphy QOil.

YacTka 3apybixkHOro BUAOOYTKY LIX KOMMaHil NpoAeMOHCTPOBAHA Ha PUCYHKY 9, a
aHani3 3a 3anacamu npeacTaBneHnin Ha pucyHKy 10.
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Puc.9. Yacrtka 3apy6ixkHOi cknagoBoi y Bugo6yTKy ans HaprorasoBux kKomnanii CLLA

Hxepeno: nobyoosaro 3a 0aHumu International Energy Statistics. U.S. Energy Information Administration.
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3rifHO 3 OTPMMAHUMWU JAHUMUW, KOMMAHIT HadTorasoBngobyBHoro cektopa CLUA 3a
CKNagoBoio BUAOOYTKY i 3anaciB 3a KOPAOHOM NPeACTaB/eHI B LUIMPOKOMY Aiana3oHi. Mpu-
YoMy HanbinbLwi komnaHii HadpTorazosoro cektopa CLUA no BugoObyTKy pecypcis i pesep-
BaM CUPOBMHM MaloTb MOTYXKHY CKafoBy 3apy6ixKHOro BUAobyTKy, Ha AKY Npunagae no-
Haj NOJSIOBVHN Bif CyMapHOi BENIMYMHUN BULOOYTKY BYrNeBOAHIB.
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Puc. 10. YacTka 3apy6ikHOI cCKnagoBoi B 3anacax HapTorasosux komnadii CLUA, %

Lxepeno: nobyoosaHo 3a 0aHumu International Energy Statistics. U.S. Energy Information Administration.

BapTo Big3HaunTK i Te, WO /15 KOXKHOI 3 KOMMaHIl pi3HMLA B 3apy6ixKHIl CKnagosil
3anacis i BUaoOyTKy B aOCONMIOTHOMY BUPaKeHHI BigpisHAnaca He GinbLie Hix Ha 7 %. Ta-
Kum umHom, THK HadTorasosoi ranysi CLLUA pauioHanbHO BUKOPUCTOBYIOTb CBOI 3aKop-
OOHHI pecypcu.

AKLo npoaHanisyBaTtu, B AKMX KpaiHax HadpTorasosi THK CLLA Benuv cBoOIO AiANbHICTb
3a BUAOOYTKOM, i 3iCTaBMTV OTPUMaHI AaHi 3 reorpadiyHMM po3TallyBaHHAM iX fOYipHiX
CTPYKTYp, TO BUNZE HAaCTyMNHa LjikaBa KapTyHa, Ha OCHOBI AKOT MOXHa 3pobuTY pAg BUCHO-
BKiB. TaK, 451a 6inbwocTi KomnaHin, okpim Chevron i Hess, xapakTepHuM € Te, WO KifbKiCcTb
KpaiH i TepuTopii, Ae po3TalloBYIOTbCA AOUiIPHI CTPYKTYPW, NEPEBULLYE KifIbKiCTb AepaBb,
B AKMX 3[INCHIOETLCA BUAOOYTOK PiAKuX BYreBOAHIB i rasy. Lie nos’a3aHo 3 gekinbkoma
npuunHamm. OJHIELD 3 HUX € Te, WO OKpiM 6e3nocepeaHbOro NPOMMUCIIOBOTO BULOOYTKY,
KOMMaHii 3a/iMaloTbCA i MOLYKOBO-PO3BigyBaSibHUMN POOOTaMM B Pi3HUX PerioHax CBiTy.
[HWa NprYrHa BUPaXKaETbCA HAABHICTIO BENIMKOI KiflbKOCTi AOUiPHIX CTPYKTYP, 3apeecTpo-
BaHVX B odpLIOpHKX 30Hax: baramcbki octposy, bapbapoc, benbrisa, bepmyncbki octpoBswy,
r6pantap, loHKoHT, KalimaHoBI ocTpoBw, Jllokcembypr, Manbta, Hinepnanau, CeHt-Kitc i
Hesic, Cent-Jltocia, CiHranyp, LLBenuapia. Tak camo THK CLUA nparHyTb 3MeHWn1TM nogat-
KOBWI TArap. 1o TOro X, AOCNiaAKeHHA HAOUYHO MOKas3ye, Wo HadTorasosi THK ganeko He
3aBXAM MatoTb JOYipHIi Nigpo3ainy B KpaiHax BuaobyTKy (Peigo, Gaspar Ruas, 2015).

Okpemo BapTo 3ragatn ExxonMobil i Chevron, aki BigHOCATbCA A0 iHTErPOBaHUX
KOMMaHil, a 3HaunTb, OKPiM 3apybikHOro BMaobyTKy, BOHU no3a mexamu CLUA 3gincHio-
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l0Tb TaKOX i NepepobKy. Ha Tni ycix gocnigkyBannx THK CLUA suginatotbcs ExxonMobil,
Chevron i ConocoPhillips, ui KomnaHii He nuLe € nigepamu cepen Pe3nAEHTIB KpaiHu 3a
BMAOOYTKOM i 3anacamu, afe i MaloTb HalbinbL BeNvKy reorpadito BeleHHs CBOEI OCHO-
BHOT gianbHocTi (Jakab, 2015).

Yci iHwWi pe3naeHTHI yyacHrKn HadpTorazosugobysHoi ranysi CLUA He BigHOCATbCA Ao
THK. Taknm UMHOM, Lelt CEKTOP eKOHOMIKWN KpaiHM npeacTaBeHUn B OCHOBHOMY KOMMa-
HiAMW, AKi 30cepeKeHi Ha JiANbHOCTI CYyTO B TepUTOpiaNbHNX MeXax AepaBu. Ane i ce-
pen KomnaHin ranysi, Aki He € THK, 3ycTpivaloTbCA i Taki, AKi 34iNCHIOTb CBOIO QiANbHICTb
3a BMAOOYTKOM PigKMx BYrneBOAHIB i NpUpoAHOro rasy 3a kopgoHom. Lie Devon Energy,
Quicksilver Resources i Newfield Exploration. Tak, Devon Energy mae gouipHi komnaHii i
Befe BUAo6YTOK BaxKoi HadT B KaHagi. Y Ui e KpaiHi TakoX Ma€ B PO3NOPALKEHHI
€aunHy pouipHio cTpykTypy Quicksilver Resources, Aka Tam 3gicHioe BuaoOyToK Npupoa-
Horo ra3y. A Newfield Exploration, xoua i He Ma€ y cBOIl CTPYKTYpi 3apybikHUX Aovip-
HiX KOMMNaHil, Mae HeBenuki fobyBHiI akTBK B KnTai (Petroleum Resources Management
System).

binbwe TOro, B ymoax gitouoi B CLUA prHKOBOI EKOHOMIK/ OCHOBHVM OPIEHTUPOM
ONA ycix npefcTaBneHnx y fJocnigkeHHi HadbTorasoBrx KOMMaHil € 3pocTaHHA Ha Bipii
yyacHUKIB Ta 36inblleHHA IXHbOI KaniTanisauii. A ToMy mogeni po3BuUTKy HapTorazoBmx
THK CLUA cnpAmoBaHi Ha 3pocTaHHA came Liboro nokasHuka (Kaletsky, 2014).

AKwo npoaHanisyBaTy koedilieHT KaniTanisauii Ha 6apenb BMAoOyTKy B HapTOBO-
My eKBiBaneHTi (Tabn. 1), AKNI | LEMOHCTPYE OLiHKY PMHKOM pe3ynbTaTiB AiAbHOCTI Ha-
¢dTOrasoBrpobyBHOI KOMMaHIi, TO NOro 3HayeHHA Ana HesanexHux Anadarko Petroleum
i ConocoPhillips 6yno HuxKumm, HiX y iHTerpoBaHux Chevron i ExxonMobil, wo uinkom
noriyHo. Ane B TOW e vac uel KoediuieHT ana HesanexHoi THK Occidental Petroleum
3a BENIMUMHOIO NepeBuLLyBaB NokasHukM Chevron i 3HaxognBca NpUBAM3HO Ha OgHOMY
piBHi 3 ExxonMobil.

Ta6n. 1. Kanitanisauis Ha 6apenb Bugo6yTKy B HaptoBoMy ekBiBaneHTi Anadarko Petroleum,
Occidental Petroleum, ConocoPhillips, Chevron, ExxonMobil 3a nigcymkamn 2007-2016 pp.,
Aon./6ap. H.e.

KomnaHis i
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Anadarko Petroleum 103,40 | 14599 | 86,04 13946 | 161,04 | 153,28 | 138,84 | 140,17 | 13584 | 80,92
Chevron 163,50 | 204,09 | 160,02 | 156,62 | 181,64 | 216,06 | 220,38 | 252,16 | 224,70 | 176,98
ConocoPhillips 127,77 | 156,05 90,38 85,50 116,14 | 120,86 | 122,50 | 153,59 | 151,28 99,50
ExxonMobil 283,87 | 330,50 | 276,80 | 224,59 | 224,29 | 243,97 | 251,15 | 287,89 | 268,09 | 216,64
Occidental Petroleum 186,96 | 305,57 | 206,54 | 240,32 | 307,25 | 284,03 | 220,11 | 271,81 | 285,07 | 217,22

Jxepeno: nobydosaHo 3a daHumu International Energy Statistics. U.S. Energy Information Administration.

Kanitanizauia Ha 6apenb BuaobyTky pocnigkyBaHux THK CLUA B nepiogi, wo Bu-
BYaeTbcA, 3a BUHATKOM Chevron i Occidental Petroleum, 3HM3Mnaca, y pesynbrarTi
ConocoPhillips i Anadarko Petroleum BiacTtae Big rany3eBoro piBHs, a iHWIi HanexaTtb A0
rpynu nigepis.

Kanitanizauia Ha 6apenb 3anacie iHTerpoaHux THK CLUA 6yna suuwioto, wo ans
ConocoPhillips i Anadarko Petroleum € uinkom ouikyBaHum. HeobxigHo BigmMiTuUTK, WO
Occidental Petroleum Takox nicna Kpusm cTana Kpawyoto cepep gocnigxysaHux THK kpa-
THM 3a KaniTanisaui€to Ha 6apenb 3anacis (Tabn. 2).

A TOMy MO>Ha 3p0o6U1TV BUCHOBOK MPO Te, WO KaniTani3alis 3apeecTpoBaHMX B OAHIl
KpaiHi KOMMaHil, akuii AKMX TOPrylTbCA Ha 3araibHOMy 6ip>XKOBOMY MaifaHuUKKy, He 3Ha-
XOAUTbCA B MPAMIV NPONOPLINHINA 3aneXHOCTi Big AaHMX Npo BUAOOYTOK i 3anacu. MNpwu
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JeTanibHOMY BMBYEHHI KoedillieHTa 3 ypaxyBaHHAM pPO3Mo4ifly KOMMNaHili no KpaiHax no-
XOIPKEHHS BUAHO, Wo 3 HadTorazoBux komnaHin CLLUA cepep nigepis 3Haxoamnacs TinbKu
ExxonMobil, nokasHuku Occidental Petroleum i Chevron 6ynu Linkom cepegHiMmmn gns ra-
nysi, a ConocoPhillips i Anadarko Petroleum BigcTtaBanu Big 6araTbox KomnaHii, Wo no-
Tpanunu B ornAg. Ane yepes fekinbKa pokKiB Nicnsa noyatky Kpusum GinbLiicTb JOCHIgXKY-
BAaHMX KOMMAHIi Ha$pTOra3oBOro cekTopa BTPATUAN KONMMLLIHI NO3MLil | BXXe 6ynn ganeki
Bifj paHille [OCArHYTUX 3HaueHb, Togi Ak Anadarko Petroleum, Chevron, ConocoPhillips
i Occidental Petroleum HaBmaku ix HapocTunu, a ExxonMobil nuwe Tpoxu 3HM3MNa cBoi
MOKa3HMKW. ¥ TONM »Ke CaMUIN Yac BMPYUKa 3 PO3pPaxyHKy Ha Gapenb BUZOOYTKY Malke
ycix KoMnaHi ckopotunacsa. Mpu ubomy cTanocs NafiHHA NOKa3HUKIB NprUOYTKOBOCTI 3
pO3paxyHKy Ha oAuHWLI0 BUAOOYTKY No ycin ranysi. [MogibHa BiAMIHHICTb y AMHaMILi KO-
ediuieHTa Kanitanizauii Ha 6apenb BUAOOYTKY NpU BiHOCHO CXOXMX LiiHax Ha HadTy i ra3
Ha puHKax [iBHiuHOT AMepuKm i 3axigHoi €EBponn CBigUNTbL MPO Te, WO Ha HadTorasoBy
rany3b OCHOBHWIA BMJIMB 3p00MII0 3arafibHe 3pOCTaHHs PYHKOBOI OLiHKM ekoHoMmiky CLLA
Ha Tni ycboro cgiToBoro rocnogapcrtsa (Wuerth, 2013).

Ta6n. 2. Kanitanisauis Ha 6apenb 3anaciB y HapToBomy ekBiBaneHTi Anadarko Petroleum, Occidental

Petroleum, ConocoPhillips, Chevron, ExxonMobil 3a nigcymkamun 2007-2016 pp., gon./6ap. H.e.

Pik
Komnanis 2007 | 2008 | 2000 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
Anadarko Petroleum 6,69 12,65 7,79 13,34 15,60 14,98 14,53 14,31 14,63 12,00
Chevron 1370 | 1810 | 1323 | 1366 | 1737 | 1876 | 1855 | 2134 | 1899 | 1517

ConocoPhillips

8,08 10,02 5,86 5,60 8,94 8,52 8,19 9,71 9,55 7,05

ExxonMobil

19,23 22,46 17,28 14,02 14,67 16,09 15,48 17,40 15,37 13,08

Occidental Petroleum 14,30 22,03 16,32 20,48 23,71 23,93 18,72 21,73 22,04 23,50

[xepeno: nobydosaHo 3a daHumu International Energy Statistics. U.S. Energy Information Administration.

CyMmapHi pe3epBu ycix JaHNX KOMMAHIl ranysi 3HM3mMnuncs, 3a BUHATKOM ExxonMobil,
AKa, HaBMaKy, 3HAYHO HAPOCTWA BNACHI 3anacy B KPaiHi i 3a KOPAOHOM fIK MO PiaKMX BYT-
NeBOAHAX, TaK i MO NpMpoAHOMY rasy. 3anacu pigkux ByrnesogHis 6inbwocti THK CLUA
ycepenuHi KpaiHu i y cBiTi 3a faHWIn nepiof ckopoTunuca. 3anacu rasy, okpim ExxonMobil,
3ymina HapocTtutu Tinbkn Chevron.

Mpwn 3icTaBneHHi Kanitanizauii Anadarko Petroleum, Chevron, ConocoPhillips,
ExxonMobil i Occidental Petroleum BugHo (Tabn. 3), Wwo npu NPUGIM3HO CXOXil AUHaMIL
PyXy NOKa3HWKIB NiACYMKOBI 3HaYeHHA CUIIbHO Pi3HATbCA.

Ta6n. 3. Kanitanisauia Anadarko Petroleum, Occidental Petroleum, ConocoPhillips, Chevron,

ExxonMobil i Phillips 66 3a nincymkamun 2007- 2016 pp., MiiH gon.

KomnaHis

Pik
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

ConocoPhillips

90288 | 105773 | 58452 | 57860 | 74271 71419 | 70749 | 86613 | 85037 | 57709

Phillips 66

- - - - - - 33110 | 46215 | 39176 | 43306

lips 66

ConocoPhillips i Phil-

90288 | 105773 | 58452 | 57860 | 74271 71419 [ 103859 132828 | 124213 | 101015

Anadarko Petroleum | 20154 | 30747 | 17728 | 30746 | 37795 | 38045 | 37197 | 39959 [ 41799 | 24693

Occidental 41013 | 63573 | 48607 | 66050 | 79735 | 75992 | 61710 | 75699 | 62119 | 51693
Petroleum

Chevron 159160 | 195100 | 148173 | 154575 | 183183 | 210796 | 210516 | 239028 | 210859 | 169378
ExxonMobil 439013 | 504240 | 397234 | 322334 | 364064 | 401254 | 389648 | 438702 | 388382 | 323960

Jxepeno: nobyoosaro 3a daHumu US oil and gas reserves study 2016.
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BucHoeku ma
nepcnekmusu
nooanswiux
00C/1i0XKeHb

Tak, Kanitanizauia Anadarko Petroleum, Chevron i Occidental Petroleum 36inbLum-
nacs 3a gaHuin nepiod, xoya puHkoBa ouiHka ConocoPhillips i ExxonMobil nepekoHnneo
cKopoTunacs.

Pazom 3 npnpgbaHHAM aKTUBIB HAa PUHKOBY OLiHKY HadTOra3oBrX KOMMAHIN YMHUTb
BNNMB i ix BUOYTTA. Lle nobpe BnaHo 3 gaHux Occidental Petroleum i ConocoPhillips. Y nep-
womy Bunagky B 2015 poui i3 cTpykTypun HadpTorasosoi THK Occidental Petroleum 6yna
BMAINEHA YacTUHa JOOYBHMX aKTMBIB B OKpeMy ny6niuHy komnaHito California Resources.
B pe3ynbraTi yboro 3a pik Occidental Petroleum 3a nokasHukamu Kanitanisaudii (tabn. 3)
i BApPTOCTi KOMMNaHIi y BiZHOCHOMY BUPaXeHHi BTpaTuia 3HaYHo BiNblue, HiX iHWi BUBYe-
Hi HadTorazosi THK CLUA. Ane Taki KoedilieHTu, AK KaniTanisauia Ha 6apenb BMAOOYTKY
(tabn. 1) abo 3anacis (tabn. 2), HaBiTb HebaraTo 3pocnu, Xoua iHWi KOMMaHii ranysi gewo
BTPATUM B 3HAUYEHHAX LIMX NOKa3HWUKIB. Lle 36inblueHHA NOACHIOETLCA TUM, LLO Ha TNi 3a-
ranbHoi piyHOI BTpaTh BUAOOYTKY B 20 % XiMiUHWIA cermeHT AisnbHOCTI KOMNaHii He 3a-
3HaB iCTOTHUX 3MiH. TaKOX pe3yNbTaTh BMBeAeHHs oOYBHMX aKTKBIB i3 cknagy Occidental
Petroleum HaouHO NiATBEPAXKYIOTb 3aNEXHICTb KaniTaniauii Big NokasHMKiB BUAOOYTKY i
3anaciB KOMMaHii.

B pesynbraTi jocnigrkeHHA BCTaHOB/IEHA 3aNneXHiCTb PUHKOBOI OUiHKM HadToraso-
Bux THK CLUA Big BapTOCTi, KiNnbKOCTI i CNiBBIgHOLWEHHA B CTPYKTYPi BUAOOYTKY HadTX i
rasy. ¥ 38's13Ky 3 UMM CJlif 3a3Ha4MTV HaA3BUYAHO BUCOKY iHTEHCUBHICTb BMAOGYTKY B
CLUA nopiBHsHO 3 HalbiNbL 3abe3neyeHUMI BYTIEBOAHAMM Aep>kaBamu. Lle npr3soantb
[l0 TOrO, L0 B yMOBaX BENMKOI KOHKYpeHLii y HapTorasosin ranysi CLUA komnaHii nocTii-
HO CTUKATbCA i3 3aBAAHHAM 3 NMOMOBHEHHA 3anaciB HadTy i rasy Ansa NiATPUMKW iHTeH-
CUBHOTO PiBHA BUAOOYTKY, LLO i MAa€e NPAMUIA BIAUB Ha KaniTanisawito.

Ha 3akopfoHHy cknagoBy Hanbinblwmnx kKomnaHin Hadptorasosoi ranysi CLUA npuna-
fae Big 50 % po 75 % BupobyTky. [leaki komnaHii KpaiHu, wo He BigHocATbcA fo THK,
TaKoX MaloTb 3apybixkHuI BMAobyToK. OTxe, HadTorasosi THK 3a paxyHoK 3apybixHOT
CKNafoBOi BMAOOYTKY MiABULLYIOTb BNIACHY PUHKOBY OLIiHKY.

AHani3 BNnvBy cTpaTerii po3BUTKY Ha KaniTanisauito nokasas, Lo mogenb HadToraso-
Bux THK CLUA 6ynyeTbca Ha nparHeHHi NigBULWLMTY BNAaCHY PUHKOBY OLiHKY. [03UTUBHUN
BMJIMB Ha OLiHKY prHKOM HadTorasosumx komnaHin CLUA 3aiicHI0€ 3pocTaHHA pe3ynbTaTiB
diHaHCOBO-rocnofapcbKoi AiANbHOCTI | MOKPaLLeHHA OCHOBHMX onepauiiHNX MOKa3HKKIB
3a BMAOOYTKOM i 3amacamu. 3 MeTo MiABULLEHHA epeKTUBHOCTI Gi3Hecy, Lo BeayTb Ha-
¢dTorazosi kpaiHu THK, npubiratoTs i 4O BUAINEHHS i3 CTPYKTYPU KOMMAHIl MeBHMX aKTUBIB,
Lo B pe3ynbTaTi Npn3BOAMTb 40 36inblUeHHA CyMapHOI KaniTanisauii po3gineHrx komna-
Hil.

CyTTEBUM HaNpAMKOM JOCAigXeHb Y Ui cdepi € BU3HAUEHHA NepcrneKkTrB CBITOBOI
Ha¢pTOra3oBoi ranysi Ha nepiog 4o 20-30 poKiB, BpaxoByOUM TUCK HETPAANLINHOI eHeprii
B CBiTi Ta OKpecneHHs nepcnekTns HapTorazosux THK CLLUA 36eperti cBoi pyHKOBI i reo-
rpadiyHi no3uuii.
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NOKA3HUKU TA OLIHKA IHTETPALLII EKOHOMIKW YKPATHU B MDKHAPOLHY
EKOHOMIYHY CUCTEMY B KOHTEKCTI FMOBAI3ALIT

MpoaHanisoBaHO OCHOBHi AeTepMiHaHTN iHTErpoBaHOCTI HaLiOHaNbHOI €KOHOMIYHOI cuTemu
YKkpaiHu B ymoBax rno6anisauii. [locnigkeHa cuctema noKasHUKiB-iHAMKaTOPIB, AKi 4O3BONAIOTb OLji-
HUTK piBeHb iHTerpauii eKOHOMiKM B CBiTOBe rocnopapcTBo. Y pesynbraTi BCTAHOBJIEHO, L0 OCHOBHa
cneyndivyHa puca po3BUTKY TPaHCHaLioHaNbHMUX KOpnopauiii B HOBUX YMOBaX - iX TpaHchopmalis B
rno6anbHi (nnaHeTapHi) Kopnopadii, AKi NparHyTb CKOPOTUTY PU3UNKMN NiANPUEMHMNLBKOT AiANBHOCTI B
AVHaMi4YHO 3MiHHiN cBiTOBIl eKoHoMiLi. THK moaundikytoTb cBolo opraHi3auLiliHO-eKOHOMIUHY CTPYK-
Typy Ta cTparerii AiANbHOCTI, W06 cTaTy GiNbl rHYYKMMU Ta afanTOBaHMMWN A0 3MiH 30BHILIHbOrO
cepefoBULLA, a YacoM, i1 camMOCTiliHO Nepe6yaoByBaTN cepefoBuLLe cBOro pyHKUioOHYyBaHHA. Pe3ynb-
TaTh AOCNiAKEHHA [O03BONAIOTb OGIPYHTYBATU BEKTOpPM rnobanisalii, feTepmiHaHTV NpoLuecy TpaHc-
HauioHani3auii.

Knioyoei cnoea: cmyniHb iHmezposaHocmi, HAYioHasbHA eKoOHOMIYHI cucmema, npoyec 2a06anisauir,
mpaHcHayioHaniaayis, cucmema NoKasHUKis-iHOukamopis, Ykpaixa.
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MpoaHanusnpoBaHbl OCHOBHbIE AETEPMMHAHTbI MHTErPUPOBAHHOCT HALOHaNbHOWM 3KOHO-
MUYECKOI CMcTeMbl B yCI0BUAX robanusaunn. iccnepoBaHa cuctema nokasarenein-nHANKaTopos,
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Introduction

Analysis

of recent
researches

and publications

The statement
of purpose

B HOBbIX YCNIOBUAX 3aK/04aeTcAa B X TpaHcpopmaumu B rnobanbHble (MnaHeTapHbie) Koprnopauuu,
KOTOpble CTPEeMATCA NPeofosieTb PaCcTYLLYIO CTENEHb PUCKA NpeANpPUHIMATENbCKON AeATeNbHOCTU B
AVHaMU4YecKn nepemeH4YMBOI MupoBoii skoHomuke. THK moguduumnpyior opraHnsaunoHHO-3KOHO-
MUYECKYI0 CTPYKTYPY U CTpaTeruio feaTenbHOCT € TeM, YTo6bl cTaThb 60nee ru6KUMmN n aganTupoBaH-
HbIMU K U3MEHEHUAM BHeLIHel cpefbl, a BpeMeHaMu, I CAMOCTOATeNbHO NpeobpasoBbiBaTh cpegy
cBoero GpyHKLMOHNpOBaHMA. Pe3ynbraTbl MccnefoBaHNA NO3BONAIOT 060CHOBaTb BeKTOpPbI rno6anu-
3auuu, AeTepMNHAHTbI NpoLiecca TPaHCHaLMOHanusauun.

Knioueawle cnoea: cmeneHb UHMe2PUPOBAHHOCMU, HAYUOHA/IbHAS SKOHOMUYecKas cucmemd, Npoyecc
27106a1u3ayuu, MpaHCHAYUoOHAAU3ayus, cucmema nokasamesnel-uHOUKamopos, YKpaura.

The main advantage of associations supports the elimination of interdepartmental
barriers in the process of moving information, which are inherent to companies man-
aged on a sectoral basis. The absence of restrictions in the movement of information con-
tributes to the integration of production, the intensification of inter-industry inter-firm
relationships, the formation of inter-firm multi-branch chains, the optimization of the ap-
plication and the timely updating of technologies. In modern conditions, the creation of
complete commercial data banks (for example, CRM), free access to the required informa-
tion becomes extremely important. Transnational corporations can become a key link in
the process of trans-sectorial flow of resources, optimization of trancoil production com-
plexes for the production of final products.

However, the global financial crisis in 2008 most clearly illustrated the close interde-
pendence of the national economic systems of all countries without exception, as well
as production and financial corporations, banks, international organizations and public
institutions. The significant drop in the capitalization of the Ukrainian stock market has
demonstrated the problem of determining its actual competitiveness in the global eco-
nomic system.

Works as domestic so foreign scientists and practical workers present modern
researches of transnationalization processes (Rokocha et al., 2001; Garretsen, 2007;
Dunning, 1988). There is a row of methodological approaches allowing to estimate the
level of transnationalization of national economy in the context of innovative activity,
global investment policy. In the monograph by L. I. Mychayilyshyn the main directions of
transnationalization in the context of innovative development of the world economy are
examined (Mychayilyshyn, 2016). Consistently transformation of transnationalisation of
economic activities at the present stage of world economic development are considered.
The author has used the model of economic interests of transnational process subjecs
to analyse the system components of innovation development of the world economy.
Special attention is paid to promising areas of transformation of the innovation support
of transnationalization of the world economy (Mychayilyshyn, 2016).

Department of investments and enterprises UNCTAD leans against more than
quadragenarian expert experience of international researches and analysis of policy on
questions of investments and development of enterprises. Thus it has been used the dif-
ferentiated approach at the analysis of economic progress of the world economy trends
(IMF, 2016; UNCTAD, 2016; UNCTAD, 2010).

Methodology of the estimation of the national economy degree integration into the
globalization process has allowed us to estimate the essence of transnationalization pro-
cess . The problem of resuts of influence of globalization on the national economics is
opened. It should be researched in the following works.

The main goal of this research is to ground globalization vectors and determinants
of process integration of national Ukrainian economics into the international economic
system in the globalization conditions. We analyse the basic determinants of degree of
integrating of the national economic system into the global international bussines part-
nership.

Under system transformation of economy, we mean such transformations, which
transform its base. In the context of this scientific research, it has been considered the
transformation of the world economy into the global one as the system transformation.
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Economic basis changes in the process of this transformation, as for the world economy
characteristic transnationalization, while a global economy is based on globalization.

We has been systimatized the main indexes of the world economy development.
We has formed and proposed the author’s methodolody of the estimation of the national
economy degree integration into the globalization process. This article is based on the
use of materials of scientific labours of domestic and foreign scientists, leading specialists,
statistical and analytical materials of international organizations. During the researching
process, it was used mathematical, analytical and abstractly logical methods. The analyze
of theory and methodology of globalization in Ukrainian and foreign literature allowed us
to draw conclusion that globalization is the modern, irreversible process of transforma-
tion of outer space in the unique area with single economic, political, social and cultural
informative space.

We explore the methods by which one can assess the degree of integration of the
national economy in the process of globalization. The world economy is a global econom-
ic system that includes the national economies of all countries of the world. The effective
functioning of the world economy should result in an increase in the efficiency of the use
of resources of each of its components, acceleration of the rates of economic growth in
individual countries and throughout the world. That is why the nature and degree of in-
tegration of the national economy into the world economy is of the greatest importance.

The world economy is characterized by increasingly intensive processes of integration
and internationalization. Integration is a form of internationalization of economic life, an ob-
jective process of interweaving national economies and conducting coordinated economic
policies at the national and international levels in various forms: free trade area, customs
union, common market, economic union, monetary and economic and political alliances.

The capitals, commodities, services and information, have moved and transfered
without difficulty, the same stimulating development of modern institutes and mecha-
nisms of their co-operation. Internationalization is the process of developing economic
ties between national economies, when the economy of one country is part of the global
economic process that deepens on the basis of the international division of labor, produc-
tion and scientific and technical specialization and cooperation. The most important gen-
eral economic characteristics of integration are: first, interstate regulation of economic
processes; secondly, the gradual formation of more or less independent complexes of
some regional international economic complex with common proportions and a general
structure of reproduction; thirdly, the expansion of spatial opportunities for the interstate
movement of goods, labor and financial resources within the region and the removal of
the many administrative and economic barriers that impede such movement; fourth, the
convergence of domestic economic conditions in the states participating in integration
associations, leveling the level of their economic development.

The simplest form of economic integration is the free trade zone, the more complex
form is the common market and the most complex form of interstate economic integra-
tion is the economic and monetary unions. Economic integration is more than a simple
unification of national economies. In the economy of the integrating countries, in the
process of profound structural transformations, an optimally balanced (in a territorially-
economic and social sense) economy should arise, in which production is carried out with
minimal costs and maximum profit, with the highest labor productivity. It is a question
of the qualitative effect of synergy — an integrated whole should be a qualitatively new,
more perfect economic mechanism.

After the deep falling in previous two years, the streams of FDI in countries with a
transitional economy grew in 2016 to $ 68 bin. There were opposite tendencies in two
basic subregions. Influx of DFl in the Countries of Independent States practically doubled
due to impressive growth of investments to Kazakhstan, and also to the noticeable in-
crease of influx in Russian.

The influx of FDI to South-East Europe went down on 5% because of reduction of
investments in manufacturing industry. In the list of basic countries-investors, there is a
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gradual change in behalf on new countries, above all things China. The outbound of FDI
from countries with a transitional economy in 2016 grew short yet on 22%, to $ 25 bln,
mainly from subzero balance on the outbound of investments of Kazakhstan (-5 mld of
doll.). Investments from Russian Federation, which occupy a main place in the outbound of
FDI from a region, grew some, to $ 27 bln, in spite of the limited access to the international
capital markets (IMF, 2016; UNCTAD, 2016; UNCTAD, 2010; Amal, 2016). Structural changes
through the integration of resources will provide an opportunity to expand production,
eliminate uneven development, and improve social welfare in integrated countries. The
following indicators can be used to assess the level of integration of the economy into the
world economy (table 1).

Table 1. Dynamics of integration level of Ukrainian economy into the international relationship*, 2015-

2016, coefficient

2015 2016
. The coefficient | The coefficient . The coefficient | The coefficient
Country The coefficient . The coefficient .
of mutual of relative of mutual of relative
of preference of preference
preference preference preference preference
Ukraine

Belarus 50 1,0 1,8 51 1,0 1,9
Bulgaria 32 0,8 1,1 3,0 0,8 1,1
Czech Republic 2,8 0,7 1,3 2,5 0,7 1,3
Estonia 1,2 04 0,9 1,5 0,5 0,9
Hungary 2,2 0,8 0,7 2,2 0,8 0,7
Latvia 2,4 0,3 1,1 2,8 04 11
Lithuania 24 0,5 0,8 2,6 0,5 0,8
Republic Moldova 3,7 0,8 1,2 4,0 0,7 1,2
Poland 6,1 0,6 1,3 5,7 0,5 1,3
Romania 3,9 0,8 1,5 3,4 0,8 1,5
Russian Federation 8,0 1,0 1,9 7,6 0,9 1,7

*this table has been made by authors with the usage (IMF, 2016; UNCTAD, 2016, UNCTAD, 2010).

1. The preference factor makes it possible to identify trade links in which countries
have a high degree of attraction to each other. If the value of the coefficient is zero, then
trade relations between states are absent, if the unit, then are at the world average level.
The higher the value of the coefficient, the greater the trade integration between coun-
tries (Rokocha et al., 2001; Dunning, 1998; Carr et al., 1998):

K, = Ti/Tw

Ti is the share of the trading partner in trade with any country;

Tw is the share of the partner country in international foreign trade.

2. The coefficient of mutual preference - is the average of the preferences of the
first partner of the second and vice versa. The importance of commodity flows can not
be compared using indicators calculated for one country. Eliminate this disadvantage by
determining the coefficient for two countries at the same time.

3. The coefficient of relative preference — demonstrates how much higher the inten-
sity of international trade ties between the two countries in comparison with their rela-
tions with other states. The higher the value of this indicator exceeds unity, the higher the
degree of preference (Rokocha et al., 2001; Dunning, 1998; Carr et al., 1998).

Calculated by the formula:

H _ {EAB"'ZBA:]*EH-'
P Eawr*Zpw
(EAE + ZE-A) is the total volume of bilateral trade;

(M

(2)

(EAW * Ay ) is total exports and imports of countries A and B, respectively;
Ew is the total volume of world exports.
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The analysis of process of structural transformations into the process of
transnationalization has testified, that the level of integration of Ukrainian economy in
the world economy has low indexes and carries local character. It has been conditioned
by historical genesis of development point-of-sale-economic chains, by the low level
of competitiveness and raw material specialization. For Ukraine the coefficient of pref-
erence has high indexes, mainly, with the countries Belarus, Republic Moldova, Russian
Federation.

The current situation of Ukraine in the world economy is characterized by contra-
dictory trends. On the one hand, it has considerable natural and manpower resources,
large production potential, it holds leading positions in the export of many important
commodities (although mainly fuel and raw materials group), has a strong scientific and
technical potential, and a high educational level of the population.

The economic recession of the 1990s. caused a significant weakening of Ukraine’s
position in the world economy. Being a middle-developed country in a number of param-
eters, it occupies an intermediate position in the world economy between developed and
developing countries. The impact of global processes on the national economy is in the
following areas:

1. International trade: goods; services; technology; objects of intellectual property.

2. The international movement of factors of production: - capital (in the form of for-
eign direct investment); labor force (in the form of spontaneous migrations of unskilled
and semi-skilled workers and in the form of «brain drain»).

3. International financial transactions: loans (private, public, international organiza-
tions); basic securities (shares, bonds and other debt obligations); derivative financial in-
struments (futures options, etc.); currency operations.

Among the selected areas, the volume of international financial transactions is grow-
ing most intensively, followed by the international movement of capital (direct invest-
ment) and, finally, international trade. At the same time, currency transactions and the
volume of international transactions with securities are growing particularly rapidly in the
financial sector.

As in other economic phenomena, after the characterization of their qualitative na-
ture, the question arises of quantitative parameters. In this case, we are talking about how
to measure the globalization of economic activity, determine its degree, dynamics over
time. First of all, two issues should be highlighted. The first of these is the parameters by
which one can judge the level of globalization of the world economy as a whole. The sec-
ond question is the degree of openness of the economy of a particular country or group
of countries, the level of its participation in global economic processes. The answer to this
question is especially necessary for assessing the situation and prospects for integrating
the national economy of Ukraine into the process of globalization. To assess the degree of
integration of the national economy as a whole in the process of globalization, it is neces-
sary to calculate coefficients and indicators that can be divided into several groups.

The indicators of the first group give an idea of the degree of integration of the na-
tional economy into international trade. This block includes subgroups of indicators of
intensity of foreign trade activity, indicators that assess the degree of openness and coun-
try’s participation in world trade.

The indicators related to this subgroup give an overall assessment of the country’s
foreign trade activity (FTA). This includes the indicator of foreign trade turnover, which is
calculated as the sum of the values of exports and imports of a country or group of coun-
tries for a certain period: month, quarter, and year (Garretsen et al., 2007; Dunning, 2007;
Martasen, 2002):

FTA = EX+IM. (3)

Export is the export of goods from the customs territory of the state abroad for a
period of more than one year without obligation to re-import. The price of the exported
goods includes its cost and the costs of delivering the goods to the border of the export-
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ing country. Import — import of goods into the customs territory of the state from abroad
for a period of more than one year without obligation to re-export. The price of the im-
ported goods consists of its cost and the cost of insurance and transportation of goods to
the border of the importing country.

The next indicator is the trade balance (TB), which is calculated as the difference in
the values of exports and imports of a country or group of countries for a certain period:
month, quarter, year. The balance can be positive or negative. The positive balance shows
that exports are greater than imports, negative — that imports are greater than exports
(Dunning*, 1988; Dunning**, 1998; Marhusen, 2000):

TB = EX-IM. (4)

The second subgroup of indicators related to the first group are the indicators of the
country’s participation in world trade, which include: The export quota represents the
ratio of the volume of exported goods and services to GDP (Dunning*, 1988; Dunning*¥*,
1998; Marhusen, 2000):

Export demand +100% (5)

GDP

This indicator determines the significance of exports for the national economy as a
whole. In addition, it serves to determine the degree of openness of the economy. The
world bank allocates the following number of countries according to the degree of open-
ness of the economy: a) countries with a closed economy - the value of the export quota
is less than 10%; b) countries with a relatively closed economy - export quota 11-24%; c)
relatively open economy export quota 25-34%; d) countries with open economy — export
quota over 35% (Dunning¥, 1998; Dunning**, 1998; Blomstrom et al., 1997).

Import quota — the ratio of the volume of imported goods and services to GDP. It
shows the degree of dependence of the national economy on the import of goods and
services % (Dunning*, 1988; Dunning**, 1998; Blomstrom et al., 1997):

Export quota =

Worthiness of import
P * 100% (6)

The export structure clearly illustrates the ratio or specific weight of the exported
goods by type and degree of their processing. The structure of exports makes it possible
to identify the raw or machine-technical orientation of exports, the country’s role in inter-
national industry specialization. Thus, the high proportion of products of manufacturing
industries in the export of the country, as a rule, indicates a high scientific and technical
level of production, the output of which is exported.

The structure of imports is the ratio of the volume of raw materials imported into
the country and finished final products. This indicator most clearly shows the depend-
ence of the country’s economy on the external market and the level of development of
its industries. Consider the indicators of the second group, allowing to assess the degree
of participation of the country’s economy in the international movement of production
factors. These indicators include: the structure of foreign investment by economic sectors,
the net inflow of foreign investment, the net inflow of labor, the share of imported direct
and portfolio foreign investment of the country in global investment (table 2).

There is Hungary with the level of export quota less than 10% in our analize block.
Latvia, Moldova, Poland, Lithuania, Romania, Czech Republic are countries with relatively
by the closed economy (export quota is 11-24%); Estonia, Russian Federation are coun-
tries with relatively by an open economy (export quota is 25-34%); other entire countries
are characterized relatively an open economy (export quota is more than 35%). The mod-
ern world economy is characterized the high degree of integration of national economies
into international relationship.

Foreign direct investment is an investment involving long-term investment by a
foreign investor and obtaining long-term control over a firm in another country (the re-
cipient of FDI). FDI suggests that the investor is able to significantly influence the man-
agement of the recipient’s company. Portfolio foreign investments — purchase of shares,

Importquota =
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shares, bonds, bills and other securities by a foreign investor. Attractive for foreign inves-
tors are those developing countries that differ from other more favorable conditions for
investment (investment climate), which primarily include political stability, good pros-
pects for economic growth and the absence of currency restrictions. Thanks to this, they
manage to increase aggregate investments in their economies through foreign direct in-
vestment, which helps them to break out of poverty without increasing their foreign debt.
In addition, foreign direct investment brings with it progressive production technologies,
improves production management through foreign management experience, and facili-
tates the output of manufactured products to the world market.

Table 2. Dynamics of index -indikators of countries’ participation into the world trade*, 2015-2016

2015 2016
=S R X =3
£ c ) o} = c s o}
o 3 o o e} - o o
Country » ﬁ 3 3 - ﬁ 3 3
< [2=) £ £ < o £ £
= =
= = s | 8 & = g 2
) E o) £
Belarus 61867,6 -0,8 26,3 31,1 96067,4 -1,5 27,1 34,4
Bulgaria 1527,31 74 38,3 40,0 16519,1 8,7 38,0 41,0
Czech Republic 41250,1 5,5 19,8 34,3 48160,1 6,7 22,7 54,9
Estonia 721204 6,9 22,7 31,5 94034,4 79 25,0 33,7
Hungary 13251,2 4,8 9,4 11,3 17432,2 5,6 8,8 12,9
Latvia 12384,4 7,1 11,2 12,8 15494,3 8,7 10,5 13,8
Lithuania 11431,3 25,9 15,4 18,8 12131,8 41,2 16,1 18,1
Republic Moldova 18722,4 18,3 14,1 32,6 18952,3 23,7 14,7 33,9
Poland 13118,3 7,7 13,0 21,2 11218,6 5,8 15,0 21,0
Romania 19475,1 9,3 15,8 27,5 29872,1 11,9 15,4 28,9
Russian Federation 425473 34,0 23,0 37,7 577674 39,2 25,0 34,7
Ukraine 282734 -18,98 39,1 47,0 38773,5 -25,71 49,3 55,5

70

* this table has been made by authors with the usage (UNCTAD, 2016, UNCTAD, 2017)

FDI contributes to increased competition in the domestic market of the country,
which ultimately forces national producers to work with greater efficiency. On the other
hand, the “openness” of the economy to international capital flows may be fraught with
increased financial and economic instability in the country. In an open economy, private
investors (both foreign and domestic) can relatively quickly transfer their capital abroad
when they feel threatened by stability and economic growth in a given country. In this
respect, portfolio investments are more dangerous than direct ones, since investors who
own a small share of the securities of a company and do not have the opportunity to influ-
ence the management of this company are likely to want to get rid of these assets at the
first signs of trouble.

Thus, the following indicators are included in the second group of indicators: The
structure of foreign investment by industry — allows you to identify the most attractive
investment destinations for a foreign investor.

Net inflow of foreign investment (NIFI) — the difference between the influx of invest-
ment in the country and the outflow of investment abroad. As a rule, this indicator charac-
terizes the level of the country’s economic development, shows the volume of foreign in-

vestment in the country and the possibility of the country itself to invest in the economy
of other states:

Net inflow of foreign investment = inflow of foreign investments- outflow of foreign investment. (7)

The ratio of the volume of direct imported and accumulated foreign investment
in the country’s economy to the total volume of world investment. This indicator gives
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an idea of the share of foreign investment entering the national economy in the glob-
al volume of investment (FDIN). It allows to assess the degree of participation of a for-
eign investor in the economy of the country (Rokocha et al., 2001; Garretsen et al., 2007;
Mychayilyshyn, 2016):

FDInat.
FD‘rnationa[ inthe global volume = (8)
FD‘YgIa.!Ja.!
FDIN
FDIN. .. . _ T nat.
national in the global volume = FDIN glopal 9)

The net influx of labor (NIL) is the most important indicator, since it allows
you to assess the movement of labor force both to and from the country:

NIL = Import NIL - Export NIL (10)

Emigration and immigration can have different economic consequences for the
country. So, the outflow of specialists («brain drain») is causing huge damage to the econ-
omy of the country. The costs of training and training of scientists who have left the coun-
try are irretrievably lost, and they are very significant and with the growth of scientific
and technical progress are steadily growing. In practice, these consequences can be sig-
nificantly mitigated, as the number of unemployed is reduced, and in addition emigrants
often transfer part of their earnings to their country by investing money in the domestic
economy.

It should be noted that despite the growth of absolute FDI, their share in the total
volume of foreign investments for the period under review decreased by 20,3 %, which re-
flects a decrease in the propensity of investors to invest in the real sector of the economy.

. SHAN 29699
E 30000
£ 25000 a1/
7
9 20000
3 8 6781
E 10000 = T
& 5000 191 AT D=7 0}
0 - .
2011 2012 2013 2014 2015 2016
Years
e[|, min. dol. s DF| |, min. dol.

Portfolio FI, min. dol. s Others FI, min.dol.

Fig. 1. Dynamics of foreign investments in Ukraine, 2011-2016

According to the government stastical data of Ukraine, FDI in various spheres of the
economy to the national economy in 2016 reached about $ 6,8 bin (increased by 101,8 %
compared to 2007). In hryvna equivalent, the growth in FDI was 213,3 % for the period
from 2011 to 2010. In accordance with the forecast of the Ukrainian economy developed
by the specialists of the Ministry of Economic Development, FDI in Ukraine will increase
by 5-7% annually (Rokocha et al., 2001; Mychayilyshyn, 2016; Hudym*, 2014).

Indicative is the fact that in the rating of the investment potential index calculated
by UNCTAD experts for 140 countries on the basis of 12 parameters, Ukraine rose from
48 positions to 41 (in terms of exporting FDI) and from 95th to 78th place (in terms
of FDI imports) for the period from 2011 to 2016. This trend can be seen as leading to
improving the investment climate for foreign capital, which increases the attractiveness
of the Ukrainian economy for the largest suppliers of capital in the global economy -
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transnational corporations. Nevertheless, in the ranking of countries (2016) on the actual
import of FDI, Ukraine occupies the 128th position, and on the actual export of FDI -
41st place. The current situation (2016) indicates the incomplete use of the Ukrainian
economy’s capacity to import foreign direct investment, which is mainly due to the
continued high risk of investing in Ukraine (Rokocha et al., 2001; Garretsen et al., 2007).

Countries that receive foreign migrants receive cheaper labor, which does not re-
quire investments related to its reproduction, make up for the shortage of low-paid and
unskilled labor. It is extremely advantageous to attract scientists and highly qualified spe-
cialists, since their training does not require huge expenditures. The next is a group of
indicators of the level of economic development of the country, on the basis of which it is
possible to trace the interrelation of the effectiveness of the country’s development with
its integration into international economic relations. It is believed that the higher the level
of economic development of the country, the more diverse are the forms of its foreign
economic relations.

The main indicators of this block include the following indicators: GDP per capita - is

a leading indicator in assessing the economic development of the country.
. . GDP, —GDP
Rate of increasing GDP = # (11)
1
The country’s credit position gives a description of the country in terms of its official
(state) external debt and allows to assess how and in what quantity the country is respon-

sible for its obligations:
KP.;ynery = 2 0bligations — ¥, loan of other countries (12)

The country’s place in the world production of certain types of goods of industrial
and agricultural products makes it possible to determine what country specializes in
manufacturing the output of which sector of the economy. If the country is the leader
in the production of raw materials, then the products of the primary sector of the
economy predominate, if the leader is in the production of high-tech finished products,
the secondary sector of the economy predominates. Thus, having analyzed the views of
many researchers on the essence of globalization, its features, forms and models, having
examined the features of the influence of globalization processes on contemporary
international economic relations and determining the directions for assessing the
integration of the national economy into the globalization process, a number of
fundamental conclusions can be drawn.

The share of FDIin GDP (figure 2) from 2012 to 2013 and from 2015 to 2016. (by 9
and 20 %, respectively), however, for the entire period under review, there was a trend
towards an increase in the absolute value of FDI, and in 2009 its value was 0,12 units. (i.e.,
it increased by 100 % compared with 2004). It should be noted that the share of FDI in
GDP, despite its gradual increase, is still rather insignificant. Consequently, one can make
a statement about low degree of participation of foreign direct investment in the creation
of the GDP of Ukraine.

Further, it is necessary to determine the sectors of the economy of Ukraine that are
in greatest need of investments and to track whether FDI is directed to the sectors experi-
encing the greatest investment hunger. The basic index characterizing the need to attract
investment in the industry will be considered the depreciation index of the fixed assets
of the industry.

The generally accepted definition of the term «globalization» in the economic
literature does not yet exist, its various aspects are included in the subject of study of
almost all social and scientific disciplines. In fact, each author puts his own meaning into
it, but practically all researchers agree that the process of globalization is comprehensive.

Analysis of the theory and methodology of globalization in domestic and foreign
literature allowed us to conclude that globalization is a modern, irreversible process of
transforming the world space into a single zone with a single economic, political, socio-
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Fig 2. Change in the share of accumulated FDI in the GDP of Ukraine (IMF, 2016)

cultural, information space where capital, goods, services and information, thereby
stimulating the development of modern institutions and mechanisms for their interaction.

This process has the following characteristics. This is the transformation of a set
of interrelated countries into a single integrated economic system; reduction of the
regulatory role of the national state, accompanied by increased external economicimpact
of international integration associations on domestic policy; the emergence of a world
market of capital and information, the flows of which do not have obstacles for moving
between individual countries.

When considering possible options for the further development of globalization, we
are confronted with two models of globalization, united only by the ideas of transforming
the world into a single whole.

The neo-liberal model of globalization implies the emergence of a unipolar world
order led by developed countries, the promotion of its culture, the value system of the
Western world, and the distribution of world resources to TNCs, mainly concentrated in
the US, Western Europe and Japan.

The humanistic model implies the formation of a multipolar world based on
cooperation and partnership in resolving problems, ensuring a decent standard of living
for each people, each civilization, reducing the gap in the socio-economic, scientific and
technological and environmental development of various countries.

On the basis of the study of the features of the influence of globalization on modern
international economic relations, it can be concluded that the dynamic development
of world economic ties substantially modifies the processes of reproduction within
national borders, changing the amount of resources used by countries and transforming
their material-material form. Under the pressure of foreign competition in open market
economies, structural adjustment takes place: non-viable or decaying industries are
being rolled up, advanced industries are developing. At the same time, technical
modernization is being implemented, new forms of organization of economic activity
are being introduced, management methods are being improved. Active international
integration processes of the division of labor make it necessary to reduce costs, increase
labor productivity, and maintain the necessary level of competitiveness.

The development of economic relations between the countries was facilitated
by: the development of communication technologies, the expansion of the scales of
scientific and technical progress, the revolutionary leap in informatization, the renewal
of the international transport infrastructure, the expansion of the scope of international
cooperation in production and exchange, primarily through their most intensive
developmentwithin transnational corporations), the formation of a system of international
regulation of trade and financial operations.

An analysis of the features of international relations examined has made it possible
to single out the directions by which interaction between countries takes place. These
areas include international trade, international movement of factors of production and
international financial transactions. Having carried out an assessment for each of the

73



ISSN 2617-7722. BicHuK [JHiNpoBCbKOro yHiBepcuTery.

directions, it is possible to draw a general conclusion about the degree of integration of
the national economy in the process of globalization.

Conclusions The dominants of the process of system transformation functioning of international
business have been certained, they are forming the platform of new external environment
for multinational corporations. System transformation of economy is certained as a process
which converts its base. Research of processes of system transformation has been made
in the context of basic modern principles of transformation of the world economy into
the global one. Transformation processes are stipulated by transformations of traditional
economic platforms, as for the world economy is characterized by transnationalization,
and a global economy is based on the globalization process.

The economies of developing countries are characterized the high degree of inte-
gration of national economies into international relationship.

Functioning of the global economy (unlike the world one) is based on bringing all
(withoutany exception) world national economic systems into the process of globalization.
Any national economy must be integrated into the global one, regardless of whether it
will score ane advantages from such integration, or will not do. Experience of the countries
which is developing testifies that integration into the global economy is going on the
conditions of the deviant forms. As a result, effects are not illustrated by achievements
of high indexes of social-economic development of the integrated national economic
systems. Within the framework of the international expansion TNCs come forward as a
catalyst and an explorer of integration processes into the new global economy.

The aggregate of multinational corporations in the global scale becomes an
independent and main subsystem, institution what is the catalyst of processes of
globalization and international transfer of capital. Thus, TNCs are is the subject of the
globalization process of economy (both in the scales of national and global) which provide
social-economic development of the national and world economies.

An important aspect is that, during the transgression process of national and global
economic interests an intersection indexes of high-quality growth and quantitative
changes is arrived at. As a result of transgression of subjects and institutions overcome
the stages of contradictions, achive at an equilibrium, which stipulates creation of
environment and terms for forming of new model of economy (world, national), the new
stage in its development.
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0.V. Pyroh, M. I. Tomych*
FOREIGN ECONOMIC ASPECTS OF PUBLIC-PRIVATE PARTNERSHIP IN UKRAINE

The article investigates the foreign trade of goods and services of Ukraine with the countries of
the European Union in the context of public-private partnership as one of the most perspective tools
for solving urgent problems between the public and private sectors in the various economic activities
of the national economy, especially in international cooperation with other countries.

The study was conducted with the aim of analyzing Ukraine’s foreign economic activity with EU
countries (export-import of goods), cooperation with foreign countries and identifying promising
directions for future international cooperation on the basis of public-private partnership. To achieve
the set goals, the article analyzes foreign trade for the period of 2013-2016 for the main categories
of goods that export and import Ukraine with EU partner countries (EU-28) for the development of
international cooperation in the field of public-private partnership for using such methods: grouping,
analysis, synthesis and statistical analysis.

In order to identify promising directions of international cooperation of Ukraine in the context
of public-private partnership, analysis of foreign trade in goods and services provided for the
identification of “strong and weak” sides of foreign economic activity. According to the results of
the analysis of export and import of goods and services from Ukraine to the EU, the article identifies
“strong sides” - the goods that are most exported from Ukraine, and “weaknesses” - goods imported
into Ukraine.

Having analyzed the foreign trade of Ukraine, it was established that commodities prevail in the
general structure of foreign trade (export and import of goods and services) of Ukraine. Therefore, the
priority direction of research for public-private partnership at the international level is determined by
foreign economic activity of goods.

Having analyzed the export and import of goods both by volume and structure, and by countries,
it was determined that the main partners of Ukraine are Poland, Germany and Italy, as countries in
which Ukraine exports its products, and countries that import their goods to Ukraine. Therefore, the
article recommends cooperation, namely public-private partnership at the international level with
these EU countries.

As a result of the study of the leading exporting countries and importing countries identified by
the “strong and weak” sides, the article elaborates promising directions of the international public-
private partnership of Ukraine with the EU countries, for which it is recommended: to provide a way
out of the “unstable” state for the purpose of recommending a country with a stable and strong
economy; to base examples of successful implementation of PPP projects and use the experience of
foreign countries in managing small projects of this type with private partners, etc.

Keywords: public-private partnership, foreign trade in goods and services, export of goods, import of goods.

O. B. NMupor, M. |. Tomunu

30BHILLHbOEKOHOMIYHI ACMEKTU
NEP>XABHO-MPUBATHOIO MAPTHEPCTBA B YKPAIHI

Y cTaTTi npeAcTaBneHi pe3ynbTaTé AOCAif)KeHHA 30BHIlIHbOI TOPriBAi TOBapamu Ta nocsyramu
YKpaiHm 3 KpaiHamun €sponeiicbkoro Colo3y B KOHTEKCTi fiep)KaBHO-NpMBaTHOro naptHepcrsa. lMpo-
aHani3oBaHO 30BHILIHIO TOPriB/I0O 32 OCHOBHUMW KaTeropiasMmm ToBapiB, AKi eKCNOpTye Ta iMNopTye
YKpaiHa 3 KpaiHamu-napTHepamu gnsA po3BUTKY Mi>KHapoZHOI cniBnpaui y chpepi AepKaBHO-NpuBaT-
HOro napTHepcTBa.

Knioyoei cnoea: depxxasHo-npusamHe napmHepcmaeo, 308HiluHA Mopeis/ia mosapamu ma nocay2amu,
eKkcnopm mosapis, imnopm moeapis.

* HauioHanbHuI yHiBepcuTeT «JIbBiBCbKa NoniTexHika», M. JIbBiB, YKpaiHa;

E-mail: Olha.V.Pyroh@lpnu.ua, mariana.i.tomych@lpnu.ua
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BHELWWHESKOHOMWYECKUE ACNEKTbI
rocyaAPCTBEHHO-YACTHOIO NMAPTHEPCTBA B YKPAUHE

B cTtaTbe npepacTaBneHbl pesynbTaThl CC/IeA0BaHNA BHELLHE TOProsny ToBapamu n yciyramm
YKpauHbi co ctpaHamu EBponeiickoro Coto3a B KOHTEKCTe rocyapCcTBEHHO-4acTHOrO NMapTHepCTBa.
MpoaHanu3snpoBaHbl BHELHAA TOProB/iA N0 0CHOBHbIM KaTeropuam TOBapoB, KOTOpble SKCnopTupyeT
1 MMnopTupyet YKpanHa co cTpaHaMu-napTHepaMmu Afis pasBUTUA MEXAYHapPOAHOro COTpyAHUYe-
cTBa B cpepe rocyapcTBEHHO-4acTHOro NapTHepcTBa.

Knroyeesble cnoea: 20cydapcmeeHHO-4acmHoe napmHepcmeo, 8HeWHAA Mop206/1a mosapamu U ycyaa-
MU, 3KCNOpm mMoeapos, UMNopm mosapos.

Hep»aBHo-npuBaTHe napTHepcTBo (AMNM) € oAHMM 3 HalbINbl NEPCNEKTUBHUX iH-
CTPYMEHTIB BUPILLEHHA HarasbHUX NPO6eM MixK AepKaBHMM Ta MPUBATHUM CEKTOPaMU Y
Pi3HMX BMAAX EKOHOMIYHOI AiANbHOCTI HaLiOHAaNbHOT eKOHOMIKM, 0COBNUBO Y MiXKHAPOA-
HiM cniBnpai 3 iIHWUMKN KpaiHamK. Y Cy4yacHMX YMOBaX aKTUBI3yBaBCA PO3BUTOK AepKaB-
HO-NPWBATHOrO NMapTHEPCTBa, Pa3oM 3 TMM, MeXaHi3M1 Noro opraHisadii Ta GyHKUioHY-
BaHHA € Haf3BMYaNHO Pi3HOMAHITHMMMU, WO CTaBUTb 3aBAAHHA MMMOOKOro i BCebiuHoro
TEOPETUKO-METOLOJIONYHOIO OCMUCIEHHSA Ta NO6YA0BY ePEKTUBHUX BiGHOCKH Aep>KaBu
Ta 6i3Hecy Ha MixkHapogHoMy piBHi. OTXe, akTyaslbHICTb JOCNIAKEHb, CMPAMOBaHMX Ha
YAOCKOHaNIeHHA NpoLeciB iHTerpadii cy6’ekTiB rocnofaptoBaHHA pisHUX GOpM BRacHOCTI
3 BUKOPUCTAHHSIM AepP’KaBHO-MPUBATHOIO MapTHepPCTBa sIK epeKTUBHOI opraHisauinHol
dbopmu B3aeMogi, € BaXXIMBNM HayKOBMM 3aBAaHHAM.

HauioHanbHWIn 4OCBIA BUKOPUCTaHHA MexaHi3mis NI € Ha cborofHi ay»e obmexe-
HUM, @ HasABHI NPaKTUKKM Ay»ke ycniwHrMK Ha3BaTn Baxko (Competitive Ukraine). MM B
YKpaiHi Ta y 30BHiLLHbOEKOHOMIYHI JiANbHOCTI € <He3aMiHHUM MeXaHi3MOMY, AKNI Cro-
HYKa€ Ta akTUBIi3yE PO3BUTOK AK iIHBECTUUIMNHOI, TaK i iIHHOBALiMHOT AiANbHOCTI, WO Y CBOKO
yepry Crpuse BMUpPILLEHHIO BaXX/IMBUX MUTaHb LLOAO CTPYKTYPHOI NepebynoBy HaLioHanb-
Hoi ekoHoMikKn. OTxe, ocobnueoi yBaru noTpebye cnisnpaud YKpaiHu i3 3apy6ixHUMM
KpaiHamu, ocobnmnBo 3 KpaiHamu €Bponelicbkoro Coto3y, a came aHasi3 eKCNopTy-iMnop-
Ty TOBapiB 415 NoAaNbLUIoi CNiBNpavi KpaiHy Ta NapTHepiB 3 060X CTOPiH NPU3BIB A0 YKna-
JaHHA [OroBOPIB NPO AiepaBHO-MPYBaTHE NapTHEPCTBO, WO CAPUATMME EKOHOMIYHOMY
niAHeCeHHo YKpaiHU Ha BULWNIN PiBEHb EKOHOMIYHOTO PO3BUTKY.

3a ocTaHHi poku BenvKa yBara npuainaetbca MM, Ak B yKpaiHCbKIN, Tak | B 3apy0bik-
Hin niTepatypi. NutaHHAM wogo po3suTky AN, BNpoBagKeHHA Ta peanisauii NpoekKTiB
AMNMN npuginAoTb yBarn 6arato HayKoBLiB. YCMILWHICTb AaHWX NPOEKTIB, CKNafHOLLi 3 AKK-
MU MPUNLLAOCH BiAYYTW, PU3VKM NPU peani3auii NpoeKTiB Y CBITOBIN NpaKkTULi Jocnigxe-
HO y npauax Takux BYeHux ak: . B. Mapkosa, O. M. Jlyk'aHoBa, B. A. Bonoxos (Markova et
al., 2013), C. M. Maentok (Pavljuk et al., 2010), O. M. Monskosa (Poljakova, 2014), J1. J1. Tpu-
ueHko (Grycenko, 2015), T. J1. Tenr, V1. ®. l0aH, K. M. Jli (Teng et al.,, 2015; Teng et al., 2014),
K. Bepxoecr, O. X. NeTepceH, B. LLeppep, P. M. CoecinTo (Verhoest et al., 2015) Ta iHLIKX.

HaykoBuAamn 3pobneHo ynmanuin BHeCOK y po3suTok AN Ak B YKpaiHi, Tak i 3a ii
MeXamu, MPoaHani3oBaHo Noro ocobnmnBoCTi, BU3HavYeHo cyTHicTb MM B YkpaiHi Ta y 30-
BHiLLHbOEKOHOMIUHIl AifAnbHOCTI, 0ocobnmBocTi peanizauii npoektie AN 1a ix npobne-
MaTUKKY, 3 AKOIO CTUKAKTbCA Y CBITOBIN nNpakTuui. [MpoTe 3annwaTbCA HEBUPILLEHUMU
NMUTaHHA WOAO MiXXHAPOAHOT criBnpaLi Ta peanisauil MiKHapogHMX NPOEKTIB AepaBHO-
NPVBaTHOro NapTHEPCTBA 3a yyacTi YKpaiHu.

MeTa cTaTTi nonsArana y Tomy, o6 npoaHanisyBaTyl 30BHiLIHbOEKOHOMIUHY Aissfib-
HicTb YKpaiHu 3 KpaiHamu €C (eKCnopT-iMnopT ToBapiB), ZOCNIAUTY CriBNpaLo 3 3apyobix-
HUMW KpaiHamMy Ta BUABUTY NEePCNeKTUBU WoAo MabyTHbOT MiXKHapOAHOI cniBnpawi Ha
OCHOBI Iep>XaBHO-MPUBATHOrO NapTHEPCTBa.

Y npoueci gocnigxeHHsa 6ynn 3acTocoBaHi Taki MeETOAM: rpynyBaHHA, aHani3yBaHHs,
CMHTe3y Ta CTaTUCTUYHWIA aHani3.

Y 6araTbox feprkaBax JOCKTb YacTO BMHMKAE NOTpeba y 3ayUeHHi NpuBaTHUX iHBEC-
TULIN 3 METOIO PO3BUTKY NMEBHUX O0'EKTIB, L0 MalOTb COLiaNibHO-eKOHOMIYHE 3HAYEHHS.
Taka HeoOXigHICTb BUHMKAE 3a BiACYTHOCTI HEOOXiAHVX GiHAHCOBKX PECYpCiB Y AepKaBu
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A5 NigTPYMKN abo BAOCKOHANEHHSA CMopyA Ta iHWKX 06'€KTIB, WO 3HAaXOAATbCA Y BNac-
HOCTi fepaBu. ToMy NocTa€ NoTpeba CTBOPEHHA NeBHOT popmMy B3aEMOZil fepKaBu Ta
6i3Hecy 3 MeTol eEKTVMBHOIO YNPaBiHHA fep>KaBHO BACHICTIO, OOHIE0 3 TaKnx Gopm
€ flepKaBHO-NpuBaTHe napTHepcTBO (Sidunjak et al., 2015).

Y HayKOBIl niTepaTypi icHye 6araTo BU3HauYeHb AiepKaBHO-MPYBATHOIO NAPTHEPCTBA,
AKi po3rnAgaoTb Pi3Hi CTOPOHW faHoro ABuwa. Hanpuknag, B. BapHaBcbkuin (Varnavskij,
2005) 3a3Hauag, Lo aeprkaBHO-MPUBaTHE MAapPTHEPCTBO — Lie iHCTUTYLOHaNbHWI | opra-
Hi3aUiNHWIA anbsAHC Mi>K Ilep»kaBolto i Bi3HeCoOM 3 MeTol peaisalii HalioHaNbHUX i MiX-
HapPOAHWX, MacWITabHUX i IOKaNIbHUX, ane 3aBXAM CYCMiIbHO 3HaUYLLUX NMPOEKTIB Y LWNPO-
KoMy crneKTpi cdhep AianbHOCTI.

LUlopo gepaBHO-NPMBATHOrO MAapTHEPCTBA Y 30BHILLHbOEKOHOMIYHIN AiANbHOCTI
(4NN y 3EM), To 3a pe3ynbraTamm BAACHUX AOCAIAKEHb MOXKHa CTBepaKyBaTy, wo AMMy
3E[] - ue B3aemopisa aepKaBu Ta Bi3HECOBUX CTPYKTYP — CYO'EKTIB rocnofapCcbKol Aisinb-
HOCTi YKpaiHu1 Ta IHO3eMHUMX Cy6'eKTIB roCNMofapCbKoi AisNbHOCTI (TakoX Cy6'eKTiB rocmno-
LapCbKOI AifAnbHOCTI YKPaiHM i3 iIHO3EMHUMN feprkaBaMu), LLO € OOHIE0 3 YMOB AN 3ay-
YeHHA HeobXigHNX iIHBECTMUIN, NiABULEHHA IHHOBALIMHOI aKTUBHOCTI EKOHOMIKW, PO3BU-
TKY EKOHOMIYHOT Ta colianbHOi iHGPacTPyKTypu, BUPIiLLEHHA EKOHOMIYHMX Ta coLianbHUX
npo6nem Towo (Pyrog etal., 2016).

BHacnigok noctinHoro aediunty KowTiB GIOAXKETIB YCiX PiBHIB Ha BMKOHaHHA 3a-
BAAHb COLiafIbHO-eKOHOMIYHOro PO3BUTKY Ta 3 OMMAQY Ha HacNiAKN HefaBHIX KPU30BUX
ABYLL, MOCTAE HarasibHa noTpeba B 3aNpoBaAXKeHHi fepP>KaBHO-NPUBATHOIO NapTHEPCTBA
Ta BiANOBIQHO AeneryBaHHi opraHam MicLeBOI 1 perioHanbHOI BNagy NOBHOBaXKeHb WoJ0
BNPOBaXeHHA MOro mexaHismiB. Lle o6ymoBnioe HeoOXigHICTb BU3HAUEHHA CTyMeHs
BTPYYaHHA AeprkaBn y GYHKLiIOHYBaHHA PUHKIB 3 MeTOI 3abe3neyeHHs iX KOHKYpPeHTO-
CNPOMOXHOCTI. HauioHanbHa eKoHOMiKa NoTpebye nepexoay A0 KOHLUeNUii ¢piHaHCYyBaH-
HS IHBECTULIMHUX NPOEKTIB, WO MaloTb BENMKe CoLjialibHO-eKOHOMIUHe 3HaueHHs (Cabi-
net of Ministers of Ukraine).

[epxaBHO-NprBaTHe yNpaBiiHHA € MNOWWPEHNM ABULLEM Y CBITOBIM NPaKTULi roc-
NnofaploBaHHA Ta BBAXKAeTbCA Oinbll edeKTUBHUM, HiX CYyTO AeprkaBHe, MPUKNaan 4yoro
MO>KHa 3HalTW y 6araTbox KpaiHax.

Y po3BrHeHNX KpaiHax cBiTYy mexaHi3m [ BMKOPUCTOBYETbCA y NpOeKTax Wo[o
noOynoBu HOBYMX O6'EKTIB BUPOOHULTBA, pO36yaoBY iHPPaCTPYKTYpH (OPOXKHBbO-TPaH-
CMOPTHOI, KOMYHiKaLinHOI, iHGOopMaLiHOI TOLLO), Nifl YaC reosIoriyHOl PO3BiAKM POJOBMLL
Ta y npoueci BUgobyTKy KOPUCHUX KOManWH, a TakoXK MpY BUPILLEHHI NUTaHb eHepros-
6eperkeHHs, ynpaBniHHA HEePYXOMICTIO, ModepHi3aLii 06'eKTiB XUTIOBO-KOMYHaNIbHOrO
rocnopapcTBa, yTuiisadii BigxomiB BUPOOHMLTBA i CMOXMBaHHA, HafiaHHI AKICHUX nocnyr
3 OXOPOHU 300POB’A, OUNLLEHHA BOAM Ta B MPoLeCi PO3BUTKY TYpPU3MY.

Y nepeBakHil GiNbLIOCTI KpaiH, SIKi MaloTb MO3UTUBHUIA OOCBIA peani3aLlil NpoeKTiB
Ha ymoBax I, ogHi€lo 3 BU3HaYaNbHUX O3HAK AepaBHO-MPUBATHOrO NapTHepCTBa
€ Te, WO 3a3HaYeHUN MexaHi3M 3aCTOCOBYETbCA 3 METOK pearnisauii macluTabHmx, Ha-
LioHanbHUX abo MiXKHAapPOAHMX, CYCMiNIbHO 3HauyLwWux NpoekTiB. CBITOBMI fOCBIA Nepe-
KOHYE, L0 B3AaEMOAIA MiXK lep>kaBoto Ta NPMBaTHUM 6i3HeCOM Mae Hambinblmin edekTt
nepenyciMm B iHGPACTPYKTYPHMX rany3sax, e iCTOPUYHO CKNannca nepegymoBu, notpeba
Ta MOXNIMBOCTI 1A TaKoi criBrpaLi npw peanisauii MacluTabHUX coLiaNibHO-EKOHOMIUHNX
3aBAaHb.

3a JaHMMK LeHTpanbHKX Ta MiCLIeBMX OpraHiB BUKoHaByvoi Bnagu (Ministry of Eco-
nomic Development and Trade of Ukraine), NN B YKpaiHi xapakTepusyeTbca Tako au-
HaMiKoto:

« Ha 1.01.2017 p. Ha 3acagax AN peanizyBanoca 186 ooroeopis, 3 AKNX yKnageHO
154 poroBopiB KOHUeCII, 32 goroBopwu Npo ChinbHy AianbHicTb, 1 gorosip AMT;
« Ha 1.01.2018 p. Ha 3acagax AMNM Ha nigkoHTponbHIA YKpaiHi TepuTopii 6yno

yknageHo 191 porosip, 3 AKMX peanisytotbca 182: 157 [OroBOpiB KOHLECI,
24 poroBopu NpPO CHifNbHY AiANbHICTb, OQWUH OOrOBIp AepXXaBHO-MPUBATHOIO
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NapTHEPCTBa; @ 9 JOroBOPIB He peani3yloTbCA: 4 4OroBOPU — 3aKiHYEHO TepMiH Aii, 3
[OroBOpu — po3ipBaHo, 2 LOroBOPU — NPU3YNMHEHO.
3a3HaueHi 1oroBopu peanisyTbca B Takmx chepax rocnofapCbKoi AiANbHOCTI YKpaiHu:

« 006po6neHHA Bigxonis — 116 gorosopis (64,7 % Bifg 3arabHOI KinbKoCTi);

« 30ip, oumlLeHHA Ta po3noaineHHsa Bogu — 39 goroeopis (21,4 % Bif 3arafbHOI Kinb-
KOCTi);

« 6ypiBHMUTBO Ta/abo eKkcnnyaTauis aBTOCTpaa, AOpir, 3aMi3HNLb, 3NiTHO-NOCAfKOBUX
CMYT Ha aepofpomax, MOCTIB, LWIAXOBUX ecTakad, TYHeniB i MeTpononiTeHis, Mop-
CbKUX i piYKOBUX NOPTIB Ta ix iIHPppacTpyKkTypn — 7 gorosopis (3,9 % Big 3aranbHoOI
KinbKocTi);

+  BMPOOBHULTBO, TPAHCMOPTYBAHHA i MocTayaHHA Tenna — 10 goroeopis (5,5 % Big 3a-
ranbHOI KinbKoCTi);

+  BUPOOHULTBO, PO3MOAINIEHHA Ta NMOCTAYaHHA eNIeKTPUYHOI eHeprii — 2 JoroBopu
(1,1 % Bip 3aranbHOI KiNbKOCTI);

+ YMpaBniHHA HepyxoMicTio — 2 gorosopu (1,1 % Bif 3aranbHOI KiNbKOCTi);

+ MOLWYK, PO3BifKa POAOBNL KOPUCHKX KOManuH Ta ix BugobysaHHa — 1 gorosip (0,6 %
Bi[ 3arafnibHoOI KiNbKoCTi);

+ iHwWe - 3 goroeopu (1,7 % Big 3aranbHoi KinbkocTi) (Ministry of Economic Develop-
ment and Trade of Ukraine).

[nAa BUABNEHHA NepCneKTUBHUX HanpAMKIB MiXkHapogHoi cnisnpadi B AN gouinb-
HO JOCNIANTU Ta BUABUTU «CUJIbHI Ta CIabKi» CTOPOHM 30BHILLHbOEKOHOMIUHOI AifAbHOC-
Ti, TOGTO NpoaHani3yBaTu TOPriBMO TOBapamu, AKi KpaiHa eKCnopTye y 3apy6ixHi KpaiHu
Ta iIMNOpPTY€E B YKpaiHy. 30BHILLHbOEKOHOMIYHY AisANbHICTb YKpaiHy 6yno npoaHanizosa-
HO 3a AaHVMW LWOAO TOProBesIbHO-eKOHOMIYHOro CriBpOobiTHULTBA YKpaiHu 3 EBponeit-
cbkum Coro3zom (EC-28) 3a nepiog 2013-2016 pp. 3a pe3ynbTataMmy aHanisy ekcrnopTy Ta
iMmnopTy ToBapiB i nocnyr YkpaiHu 3 €C MOXHa BU3HAUMUTAN «CUJTbHI CTOPOHUY» — TOBapw,
AKi Hanbinblue ekcnopTyloTbCA 3 YKpaiHu, Ta «cabKi CTOpOHW» — ToBapwy, WO iMNOPTY-
I0TbCA B YKpaiHy, 1 BU3HAUNTLN KpaiH-eKCnopTepiB Ta KPaiH-iMMOPTEPIB; @ TAaKOX BUABUTY
nepcneKkTUBHI HaNPAMU MiXXHAPOOHOro Aep>kaBHO-NMPUBATHOrO NapTHepCTBa YKpaiHu 3
KpaiHamun €C.

ToproBenbHO-eKOHOMIUHe cMniBpoObITHMLTBO YKpaiHu 3 €C-28 33 2013-2016 pp. npen-
CTaBfieHo y Tabn. 1.

Ha nigcrasi aHanisy AaHux LWOAO 30BHIWHbLOI TOPriBfAi TOBapamu Ta nocayramu
YKpaiHu 3 KpaiHamu €C y 2013-2016 pp. (Tabn. 1) MOXHa 3p0OUTK HACTYMHI BUCHOBKM. Y
aHanizoBaHomy nepiofi €sponencbkuin Coo3 NPOAOBXKYBaB 3MiLIHIOBATM CBOI NO3MLiT
AK KJTIOYOBOrO TOProBefibHOro naptHepa Ykpainm [11]. NMpote 3TO YKpaiHm 3 KpaiHa-
My €C ckopoTtunacb npotarom 2013-2016 pp. Ha 30,9 % (3 52212,8 mnH pgon. CLUA
y 2013 p. 8o 36063,6 maH gon. CLUAy 2016 p.). Y CTPYKTYpi 30BHILLIHbOI TOPriBAi Nepe-
Ba<atoTb ToBapwu (79,9 % Big 3aranbHoro ob6cary 3TO), Togi AK YacTKa NoCnyr CTaHOBUTb
nnwe 20,1 %.

3a nepiog 2013-2016 pp. BigOynMcsA NeBHi 3MiHW Y CTPYKTYpi 30BHILUHBOT TOpriBni
YKpainu:

+ 3pPOCTaHHA NUTOMOI Barn 30BHiWHbOI Toprieni 3 €C Ha 7,5 % y 3aranbHomy 06c¢A3i
3TO, wo Bigbynocs 3a paxyHOK 3MeHLUeHHA 06CAriB eKCnopTy Ta iMNopPTY ToBapiB Ta
NOCAYr A0 YCix KpaiH CBIiTY;

+ 3POCTaHHA NUTOMOI Bary eKcnopTy Jo KpaiH €C Ha 8,7 % y 3aranbHomy 06casi 3TO,
O NOAICHIOETLCA NMLLIE 3MEHLUEHHAM 0bcAry ekcnopTy YKpaiHu o KpaiH CBiTy Ha
21,3 % (4452,9 mnn pon. CLLUA);

+ 3POCTaHHA NUTOMOI Baru iMmnopTy Ao KpaiH €C Ha 6,9 % y 3aranbHomy 06cA3i 3TO,
AKe € HaCNiAKOM 3MeHLIeHHA 06cAary imnopTy Ykpainu Ha 37,4 % (11696,1 mnH gon.
CLUA).
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Ta6nuua 1. 30BHILIHA TOPriBNA TOBapamu Ta nocnyramu YKpaiHu 3 KpaiHamu €C-28 y 2013-2016 pp.’

MokasHuKM

AGCONIOTHI MOKa3HUKIM 3a poKamu BigxunneHHa 3a pokamu

2014/2013 pp.

MIH 4on.
CLIA

2015/2014 pp.

MIH Ao,
CLLIA

2016/2015 pp.

2013 p. 2014 p. 2015 p. 2016 p.

MJTH O

% CLUA

% %

3TO BCcboro no
YKpaiHi, MiH gon.
CLWA

162063,7 126224,3 90903,1 90806 -35839,4 77,9 -35321,2 72,0 971 99,9

CLIA

3TO 3 €C, MmnH pon.

52212,8 452124 34023,4 | 36063,6 -7000,4 86,6 -11189 75,3 2040,2 106,0

MuTtoma Bara
y 3aranbHoOMy
06cs3i, y %

32,2 358 374 39,7 - - - - - -

EkcnopT Bcboro 3
YKpaiHu, MiH gon.
CLWA

77553,9 65422,5 47863,7 | 46229,7 | -12131,4 84,4 -17558,8 73,2 -1634 96,6

Ekcnopt po €C,
mnH gon. CLUA

20954,3 20994,5 15943,1 16501,2 40,2 100,2 -5051,4 759 558,1 103,5

MuTtoma Bara
y 3arajibHomy
06cs3i, y %

27,0 32,1 333 35,7 - - - - - -

IMnopT BCbOrO A0
YKpaiHu, MiH gon.
CLUA

84509,8 60801,8 430394 | 44576,3 -23708 71,9 -177624 70,8 1536,9 103,6

ImnopT 3 €C

31258,5 24217,9 18080,3 195624 -7040,6 77,5 -6137,6 74,7 1482,1 108,2

MuTtoma Bara
y 3aranbHomy
06casi, y %

37,0 39,8 42,0 43,9 - - - - - -

Canbfo BCbOro no
YkpaiHi, MiH gon.
CLWA

-6955,9 4620,7 4824,3 1653,4 11576,6 - 203,6 - -3170,9 -

Canbgo 3 €C, MnH
non. CLWA

-10304,2 -3223,4 -2137,2 -3061,2 7080,8 - 1086,2 - -924 -

" be3 ypaxysaHHA mMuM4yacoso OKynogaHoi mepumopii AsmoHomHoi Pecnybniku Kpum,

M. Cesacmonosis ma 4acmuHu 30HU Npo8edeHHS dHMUMepopucMuYHoi onepayii.

Mpumimka: cknadeHo Ma po3paxoeaHoO asmopamu 3a OaHUMU []epXasHoi CJIyx6u cmamucmuku

YkpaiHu (State statistics services of Ukraine, Delegation of the European Union to Ukraine).
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3aranom canbo 30BHILWHbOI TOPriBai YKpaiHi 3an1waeTbcA AOAATHIM i CTAHOBUTb
1653,4 mnH gon. CLUA. MpoTe y gocnigxkysaHomy nepiofi Binbynocb 3MeHLLEHHA 3aranb-
Horo o6cAry ekcnopty o KpaiH €C Ha 40,4 % (Ha 31324,2 mnH gon. CLUA) Ta 3mMeHLweH-
HA iMNopTy Ha 47,3 % (Ha 39933,5 mnH gon. CLA). Ak Hacnigok, canbfo 3 KpaiHamy €C
Big'eMHe i ctaHoBUTBL 3061,2 MnH gon. CLUA.

MpoTe Big3HAUYMMO | NO3UTMBHI TeHAeHLUil. Y 2016 p. MOXKHa CnocTepirat 3poCTaHHA
NOKA3HMKIB eKCNOPTY Ta iMNOPTY B NOPIiBHAHHI 3 2015 p.: eKcnopT TOBapiB Ta Nocnyr fo
€C y nopiBHAHHI i3 2015 p. ctaHoBUTL 103,5 %, a imnopT — 108,2 %.

BpaxoBytoum Te, WO Y 3aranbHil CTPYKTYpi Ta 06CA3i 30BHILLHBbOT TOpriBni (ekcnop-
Ty Ta iMNOpPTY) TOBapaMu Ta nocnyramv YKpaiHu nepeBa)atoTb TOBapu, TO NPiopUTETHAM
HaNPAMKOM AOCIIKEHHA ONA AepPXKaBHO-MPUBATHOIO NMapTHEPCTBA Ha MiXHapPOL4HOMY
PiBHi BBa>KAEMO 30BHIiLLHbOEKOHOMIYHY AiANbHICTb ToBapamu. OTxKe, y nofganbluomy fo-
CNigPKeHHi po3rnAQaeTbCA Ta aHaNi3y€eTbCA NMLLE 30BHILIHA TOPriBAA TOBapaMu.

ToprosenbHi NapTHepu YKpaiHu 3 €EC — KpaiHM-eKcnopTepu Ta KpaiHu-imnopTepu To-
BapiB — NpeAcTaBneHi y Tabn. 2 Ta 3 BignosigHo.

MNpoaHanisysaBLwK AaHi Tabn. 2, MOXHa CTBEPAXKYBATH, LLO OCHOBHMMU MapTHepamu
YkpaiHu y €C 3a eKCNopToM TOBApIB € Taki KpaiHu: Monblya (16,3 % Big 3aranbHoro obeary),
Itania (14,3 %), HimeuunHa (10,5 %), YropwwHa (7,8 %), Icnania (7,4 %), Hinepnanan (7,4 %)
Ta PymyHis (5,3 %). Togi Ak HaLioHanbHi pUHKY TaknX KpaiH, AK LLBeLis, Xopsaria, QiHnaHgis,
CnoseHia, Jliokcembypr, Manbta, Kinp, Ipnangis Ta ECToHis LWwe € HegocTynHUMM 4NA TOBapiB
3 YKpaiHu, To6To NnUTOMa Bara eKcropTy ToBapiB J0 AKUX He nepesuLye 1 %.
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Ta6nuusa 2. EkcnopT ToBapiB YKpaiHu 3 KpaiHamu €C-28 y 2013-2016 pp.'

2013 p. 2014 p. 2015 p. 2016 p.

Kpaikn MIIH fion. 3ar);;A|)>ﬂ(c))ro MIIH fion. 3ar);;/1ﬂco)ro MIH AioN. 3ar)ala:|/(|)>ﬂgro MIIH Alon. 3ar¥31?|):ﬂgro

CLA obcary CLIA obcary CUIA obcary CUIA obcary
ABCTpiA 554,6 33 530,9 3,1 347,2 2,7 361,3 2,7
benbris 401,9 24 425,2 2,5 296,8 2,3 251,5 1,9
bonrapia 591,3 3,5 550,6 3,2 419,5 3,2 418,2 3,1
Benvika bputaHis 547,2 3,3 589,2 3,5 367,9 2,8 317,8 24
Mpeuis 227,9 1,4 201,2 1,2 153,8 1,2 159,1 1,2
[HaHis 163,9 1 125,8 0,7 144,7 1,1 155,5 1,2
EcToHis 103,2 0,6 82,3 0,5 66,2 0,5 98 0,7
lpnaHgis 120,8 0,7 69,5 04 59,2 0,5 45,5 0,3
Icnanis 987,7 59 1166,6 6,9 1043,6 8 1004,5 74
ITanis 2357,6 14,1 2468,3 14,5 1979,8 15,2 1929,6 14,3
Kinp 161,6 1 283,7 1,7 61,5 0,5 53,5 04
JlatBin 182,6 1,1 226,2 1,3 150,3 1,2 138,2 1
JlntBa 324,8 1,9 362,1 2,1 236,3 1,8 258,2 1,9
Jiokcembypr 4,6 0 16,2 0,1 59 0 5,1 0
Manbta 6,3 0 1,6 0 12,2 0,1 7,7 0,1
Higepnangn 1041,3 6 1106,1 6,5 905,7 7 995,3 74
HimeuunHa 1603,8 9,6 1590,6 9,4 1328,7 10,2 1423,7 10,5
Monbuia 2547,8 15,2 2644,7 15,6 19773 15,2 2200 16,3
MopTtyrania 267,2 1,6 310,3 1,8 320,5 2,5 228,1 1,7
PymyHis 558,2 3,3 584,1 3,4 569,9 4,4 717 53
CrnoBavyuvHa 752,7 4,5 670,2 39 468,5 3,6 471,4 3,5
CnoBeHis 12,9 0,1 16 0,1 16,3 0,1 16,8 0,1
YropwmHa 1557 9,3 1509,9 8,9 909,7 7 1053,1 7,8
QiHnsaHgina 60,8 04 62,2 04 48 04 62,4 0,5
OpaHuin 690,5 4,1 532,7 3,1 497,9 3,8 453,7 34
Xopegarin 43,3 0,3 39,2 0,2 26,1 0,2 39,1 03
Yexis 823,7 4,9 772,5 4,5 541 4,2 560,8 4,2
LLseuin 63,5 04 65,1 04 60,6 0,5 71,3 0,5
Z;Z?;gn:; cc 16758,6 100,0 17002,9 100,0 13015,2 100,0 13496,3 100,0

Ykpairu (State statistics services of Ukraine).

" be3 ypaxysaHHs MUMYACOB0 OKynos8aHoi mepumopii AsmoHomHOi Pecnybniku Kpum, m.
Cesacmonosis ma 4acmuHu 30HU NPOBEOeHHS aHMUMepopuCMuU4YHoi onepauii.

Jxeperno: cknadeHo ma po3paxo8aHo asmopamu 3a 0aHUMU JlepxxasHoi Cyx6u cmamucmuku

Ta6nuua 3. ImnopT ToBapiB B YKpaiHy 3 KpaiH €C-28 'y 2013-2016 pp.'

2013 p. 2014 p. 2015 p. 2016 p.
) y % no y % po y % po y % no
Kpainu MJIH AOI. MIH AO. MIH Aon. MIH AOA.
- 3arafibHoro CLIA 3arasibHoro CLIA 3arasibHoro CLIA 3arasibHoro
obcsary obcary obcary obcary
ABCTpis 968,6 3,6 606,3 2,9 369,6 2,4 465,1 2,7
benbria 693 2,6 553,4 2,6 366,8 2,4 450,2 2,6
bonrapia 301 1,1 238,4 1,1 2531 1,7 172,9 1
Benwvka bputaHia 1132,4 4,2 692 33 570,1 3,7 709,3 4,1
peuin 277,5 1 308,5 1,5 238,6 1,6 233,6 14
[aHia 3139 1,2 2349 1,1 147,6 1 184,2 1,1
EcToHiA 93,2 0,3 77,3 0,4 77,5 0,5 66,6 0,4
lpnangia 191,5 0,7 134 0,6 754 0,5 84,7 0,5
IcnaHis 863,5 3,2 607,6 2,9 440,8 2,9 500,9 2,9
ITanin 2086,7 7,7 1509 7,2 976,3 6,4 1358,2 7,9
Kinp 70,3 0,3 50,3 0,2 16,9 0,1 22,1 0,1
JlatBiA 104,2 0,4 89,7 0,4 87,1 0,6 112,5 0,7
JlnTBa 966,7 3,6 1032,2 4,9 552,6 3,6 492,5 2,9
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3aKiHyeHHA Tabn. 3

2013 p. 2014 p. 2015 p. 2016 p.
; y % o y % o y % no y % no
KpaiHu MJTH JOJI. MJTH JOTI. MJTH JofI. MJTH fiof1.
3arasbHOro 3aranbHOro 3aranbHOro 3aranbHOro
CLIA CLIA CLUA CWA
obcAry obcary obcary obcAry
Jiokcembypr 25,5 0,1 30,3 0,1 57,7 0,4 61,5 0,4
Manbta 10,9 0 10,9 0,1 16,4 0,1 11,5 0,1
Hinepnangu 1062,3 3,9 763,9 3,6 452,6 3 546,8 3,2
HimeyunHa 6772,8 25 5361,5 254 3975,6 259 43184 25,2
Monbua 4074,2 15,1 3070,8 14,6 2324 15,2 2693,3 15,7
Moptyrania 75,7 0,3 60,5 0,3 45,2 0,3 50,6 0,3
PymyHia 897,2 3,3 847,7 4 318,2 2,1 380,7 2,2
CnoBayyvHa 663,8 2,5 426,9 2 346,3 2,3 434,9 2,5
CnoBeHis 287,5 1,1 203,6 1 128,9 0,8 137,3 0,8
YropwmHa 1400,6 5,2 1464 6,9 1608,5 10,5 802 4,7
QiHnaHAia 466,7 1,7 319,2 1,5 223 1,5 216,8 1,3
DpaHuis 1729,9 6,4 1269,2 6 892,8 58 1530,5 8,9
Xopsartia 36,3 0,1 47,8 0,2 15,1 0,1 29,7 0,2
Yexia 999,4 3,7 687,9 3,3 479,7 3,1 654,8 3,8
Liseuin 481,3 1,8 3714 1,8 273,5 1,8 419 2,4
Ycboro 3a
. 27046,5 100,0 21069,1 100,0 15330,2 100,0 17140,8 100,0
kpaiHamn €C

" be3 ypaxysaHHA MUMYAcO80 OKYynosaHoi mepumopii ABmoHOMHOI Pecnybniku Kpum, m.

Cesacmonosia ma 4acmuHu 30HU NPOBEOeHHS aHMuUMepopuCMuUYHoi onepauii.

Lxepeno: cknadeHo ma po3paxoeaHo asmopamu 3a OAHUMU []epagHoi ci1yx6u cmamucmuku

YkpaiHu (State statistics services of Ukraine).
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3a pe3synbTaTaMu JOCTigXeHHA iMNopTy ToBapiB (Tabn. 3) OCHOBHMYK NapTHepamMm
3a iMnopTom ToBapiB B YKpaiHy 3 €C € Taki KpaiHu: HimeuumnHa (25,2 %), Monbuwa (15,7 %),
OpaHuia (8,9 %) Ta Itania (7,9 %). YkpaiHa imnopTye ToBapiB MeHLLe 3a 1 % Bif 3aranbHOro
06cAary 3 Takux KpaiH, Ak Xopsartia, MopTyranis, Manbra, Jllokcembypr, Kinp, Jlatsis, [pnan-
nia Ta EcToHis.

Lopno rpyn ToBapiBs, AKi eKcnopTyoTbca abo iMNopTyTbcA Mix YKpaiHoto Ta €C 3a
nepiog 2013-2016 pp., ix CTPyKTypa B eKCNopTi Ta iMNopTi HaBefeHo y Tabn. 4.

MpoaHanisyBaBLIN eKCNOPT TOBapPIB Y PO3pi3i OCHOBHMX KaTeropin 3a nepiog 2013-
2016 pp., byna BuABNEHA HEraTMBHa TEHAEHLiS CNafaHHA CyMX eKCcnopTy Ha 41,6 %: 3
62,3 mnpg gon. CLLUA y 2013 p. go 36,4 mnpg gon. CILUA y 2016 p. Cnagy 3TO YkpaiHu 3 €C
cnpusna HectabinbHa NoniTMYHa cUTYyalia B YKpaiHi, Aka noyanaca HanpukiHui 2013 p. Ta
6o1oBi aii, AKi 6ynn Ha cxofi YKpaiHu Ta TpMBatoTb | O CbOrOAHi.

Hocnigmnelum rpynm ToBapiB, MOXHa CTBEPAXKYBATU, LLLO OCHOBHUMMW KaTeropisimm To-
BapiB, AKi ekcnopTyBanuca 3 YkpaiHu B KpaiHn €C npotarom 2013-2016 pp., bynu:

« He#opPOrouiHHi MeTanu Ta BUpoobu 3 Hux (22,9 %);

s MPOAYKTW POCIIMHHOIO NOXOAXKeHHA (22,3 %);

+ JKMpW Ta onii TBAPUHHOTO abo POCIMHHOIO NoxoAXeHHs (10,9 %);

«  MaWwuHK, 06nagHaHHA Ta MeXaHi3Mu; eNeKTPoTexHiuHe obnagHaHHaA (10 %);

« MiHepanbHi npoaykTtu (7,5 %);

+ TOTOBI Xap4oBi NPoAyKTY (6,7 %).

[lo KaTeropin yKpaiHCbK1X TOBapIB, LLIO Mal»Ke He NocTavaloTbca y KpaiHm €C 3 Ykpa-

THM (NMTOMa Bara CTaHOBUTb MeHLLe 1 % Yy 3aranbHOMYy 06CA3i eKCNOPTY), MOXKHa BifHECTU:
LWIKYpY HeobpobneHi, WKipa BUYMLLEHa; B3YTTA, rofIoBHI ybopu, napaconbku; BUpobu 3
KaMeH!o, rincy, LemeHTy; nepnv NpupopHi abo KynbTMBOBaHI, AOPOroLiHHe abo HaniBao-

porouiHHe KamMiHHA; NPUIaan Ta anapaTyi ONTUYHI, poTorpadiyHi; TBOPU MCTELTBA Ta TO-
Bapw, NpuabaHi B nopTax.
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Ta6nuusa 4. CTpyKTypa eKCrnopTy - iMMnopTy 3a rpynamu ToBapiB YKpaiHn 'y 2013-2016 pp., y %'
Exkcnoprt, 3a pokamu IMnoprT, 3a pokamu
2013 2014 2015 2016 2013 2014 2015 2016

Kog i Ha3Ba ToBapiB 3rigHo 3 YKT3E/[

|. >KmnBi TBAapUHY; NPOAYKTN TBAPUHHOTO

1,7 19 2,2 2,1 2,4 2,1 1,5 1,6
NOXOXKEHHA
1. MpoAyKTN pOCIMHHOIO NOXOLMXEHHA 14,2 16,2 209 22,3 34 3,7 3,1 3,3
Ill. >Knpwn Ta onii TBAPMHHOIO a6O POCSIHHOIO
5,6 7,1 8,7 10,9 0,5 0,6 0,5 0,6
MOXOAMEHHA
IV. ToToBi xap4yoBi NnpoayKTH 5,6 5,7 6,5 6,7 4,2 4,8 4,3 4,4
V. MiHepanbHi NpoayKTn 11,5 11,3 8,1 7,5 29,4 29,6 31,2 21,6
VI. MpopayKuia ximiyHOT Ta NOB’A3aHNX 3 Helo
¥ . 6,4 5,7 5,6 43 11,1 12,5 13,4 14,3
ranysein NPoOMm1CIOBOCTI
VII. NMonimepHi maTepianu, nnactmacy Ta Bupobu
1,3 1,1 1,1 11 6,0 6,7 71 7.3
3 HUX
VIII. Lkypn HeobpobneHi, Wwkipa BAYKMLLEHa 0,2 0,3 0,3 0,3 0,3 0,4 0,4 0,5
IX. lepeBuHa i BUpobu 3 AepeBnHN 1,8 2,3 29 3,1 0,5 0,5 0,4 0,5
X. Maca 3 gepeBuH/ abo iHLLNX BOMOKHUCTUX
L 2 1,8 1,6 1,5 2,5 2,4 2,3 2,3
Lientono3Hmx MaTepianis
XI. TeKCTUNbHI MaTepiany Ta TEKCTUIIbHI BUPOOU 1,3 1,5 1,7 1,9 3,2 3,5 3,8 3,9
XII. B3yTTAa, ronoBHi ybopu, napacosnbku 0,3 0,4 0,4 0,5 1,0 0,8 0,7 0,7
XIIl. Bupobu 3 KameHto, rincy, LemeHTy 0,9 0,9 0,9 0,8 1,5 1,5 1,4 1,5
XIV. Mepnu npupoaHi abo KynbTUBOBaHI,
P PUPOA 4 0,2 0,3 0,2 0,1 0,9 0,5 0,2 0,2

JoporouiHHe abo HaniBAOPOroLiHHE KaMiHHSA
XV. HepoporouiHHi MeTanu Ta BUpobu 3 HUX 28,1 28,3 24,8 229 6,5 6,1 53 59
XVI. MalmnHmn, obnagHaHHA Ta MEXaHi3Mu;

. 11 10,5 10,3 10 15,6 16 16,7 20,1
€NeKTPOTEXHIYHe 0bnafHaHHA
XVII. 3acobu HazeMHOro TPaHCMOPTY, NiTanbHi

. 53 2,7 1,8 1,5 7,7 4,9 4,6 7,5

anapatu, nnaByyi 3acobu
XVIII. Mpunagw Ta anapaTyi ONTUYHI, poTorpadiyHi 0,5 04 04 04 1,4 1,2 1,2 1,5
XX. Pi3Hi npomucnosi ToBapu 11 1,4 1,4 1,5 1,2 1,7 1,4 1,6
XXI. Tsopu mucteTBa 0 0 0 0 0 0 0 0
ToBapu, npuabaHi B nopTax 0 0 0 0 04 0,5 0,5 0,4
Ycboro 100 100 100 100 100 100 100 100

"be3ypaxysaHHA mum4acos8o okynosaHoi mepumopiiAemoromHoiPecnybniku Kpum, m. Ceeacmononsa
ma 4yacmuHu 30HU NposedeHHA AHMUMepPopUCMUYHOT onepayii.

Lxepeno: cknadeHo ma po3paxosaHo asmopamu 3a OAHUMU [lepxdasHol ciyx6u cmamucmuku
YkpaiHu (State statistics services of Ukraine).

3pincHMBLIM aHani3 iMNOPTY TOBapIB Y PO3pi3i OCHOBHMX KaTeropin 3a nepiog 2013-
2016 pp., 6yna BUABNEHa TaKOX HeraTMBHa TEHAEHLIA 3MEHLUEHHA CYMW eKCMopTy Ha
48,2 %: 3 75,8 mnpp gon. CLLA y 2013 p. go 39,2 mnpg gon. CLLIA y 2016 p. Cnagy 3TO
Ykpainun 3 €C cnpuana Ta x HecTabinbHa NoniTMyHa cMTyauisa B YKpaiHi, AKa noyanaca Ha-
npukiHui 2013 p. Ta 6oMoBiI Aii, AKi 6ynn Ha cxogi YKpaiHy Ta TPUBAIOTb | 1O CbOTOAHi.

OcCHOBHMMUM KaTeropiamm ToBapiB, WO iMNOPTYBannca B YKpaiHy 3 KpaiH €C npota-
rom 2013-2016 pp., 6ynu:

+ MiHepanbHi npoayKkt (21,6 %);

«  MaWwWHW, 06nagHaHHA Ta MEXaHi3MU; eNeKTPoTeXHIUHe obnagHaHHA (20,1 %);
+ MPOAYKLUIA XiMiYHOI Ta NOB'A3aHMX 3 Helo ranysen npomucnoBocTi (14,3 %);

+ 3aC06U Ha3eMHOro TPaHCMOPTY, NiTanbHi anapaTu, NnaByyi 3acobu (7,5 %);

« noniMepHi maTepianu, NlacTMacy Ta BUpobu 3 Hux (7,3 %);

+ HeaoporouiHHi MeTanu Ta BUpobu 3 Hux (5,9 %).

[lo KaTeropil iHO3eMHMX TOBapIB, O MaKe He NocTavalTbCA B YKpaiHy 3 KpaiH €C
(nMToMa Bara ctaHOBUTb MeHLWe 1 % y 3aranbHOMy 06cCA3i iIMNOPTY), BIGHOCATLCA: TBOPU
MUWCTEUTBA; KMUPW Ta ONil TBAPUHHOIO abo POC/IMIHHOIO NMOXOAXKEHHS; TOBapu, NpuadaHi
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B MopTax; WKypu HeobpobneHi, WKipa BUYMLLEH]; AePEBUHA | BUPOOM 3 AepeBuHM; nep-
NN MPUPOAHI @60 KynbTUBOBaHI, 4OPOroUiHHe abo HaniBAOPOroLiHHE KaMiHHA Ta B3yTTH,
rONoBHi y6opu, MapaconbKu.

OTXe, [OCNIAMBLUN eKCNOPT Ta iMNOPT TOBapiB 3a 06cAramu i CTPYKTYPOIo, 3a KpaiHa-
MW, MOXHa CTBEPAKYBaTH, L0 OCHOBHMMM NapTHepamu YKpalHu € lMonbua, HimevyrHa Ta
ITania, AK KpaiHu, B AKi YKpalHa eKcnopTye CBOT TOBAPK, @ TaKOX KpalHu, WO iMMOPTYIOTb
CBOi ToBapu B YKpaiHy. OTXe, MO)KHa peKoMeHAYyBaTh PO3MoYMHaTL CriBrnpawio, a came
JepaBHO-MNprBaTHe MapTHEPCTBO Ha MiKHAaPO4HOMY PiBHI came 3 uumm KpaiHamun €Cy
CinbCbKOMY rocnofapcTsi.

MpoTe AnsA 3ano4yaTKyBaHHA TaKol cniBrnpawi YKpaiHi Heo6xigHO BUIATA 3 «<HeCTabinb-
HOro» CTaHy Ta 3apeKkoMeHayBaTu cebe AK KpaiHy 3i CTabinbHO Ta CUIIbHOK EKOHOMIKOIO.
[nA cTBOpeHHsA Takoro MaclTabHOro NPOeKTy, AK AepaBHO-NPrBaTHE NAPTHEPCTBO Ha
Mi>KHapOAHOMY piBHI, YKpaiHi He0OXigHO BpaxOBYBaTU AOCBIA 3apybiKHMX KpaiH Lwomo
LibOro MapTHEPCTBA Ta MoYaTy 3 HEBENMMKMX MPOEKTIB 3 MPMBAaTHUMMN NapTHepamu, Lwob
HabyTn focBigy y chepi AeprKaBHO-NPUBATHOIO NapTHEpPCTBa.

lNpoaHanizyBaBLWN fepKaBHO-MPUBATHE MAPTHEPCTBO B YKPaiHi, MOXHa CTBEPOXKY-

BucHoeku ma o k )

nepcnekmueu  BaTW, WO Ha CbOTOAHI iCHYIOTb AeKiNbKa NPOEKTIB AepXaBHO-MPMBATHOTO NapTHepPCTBa
nodanbwiux B YKpaiHi, NpoTe BOHWN Ha [OBrOCTPOKOBI OCHOBI i e MOKM XXOAHWUIM 3 NPOEKTIB He A0
oocnioxeHb KiHUA 3aBepLieHnid. OTxe, AOCNIAMBLLM €KCNOPT Ta iMNopT, 6yNo BU3HaUYeHO HaLioHaNbHi

«CUNbHI» CTOPOHMU, a CamMe Te, UMM YKpaiHa Moxe 3abe3neunTtu KpaiHm €C Ta UM MOXYTb
3a6e3neunT Hac, BM3HAUYEHO KpaiHu, AKi, He3BaXaloum Hi Ha Lo, MPOJOBXKYIOTb CBOIO
cnisnpauto 3 YKpaiHot K 3 TapTHEPOM X04a 6 Ha TakoMy PiBHi.
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OF NATIONAL INNOVATION SYSTEMS IN THE EU COUNTRIES AND GEORGIA

Fundamental factors of innovation economy formation and functioning are formulated in the
article. The necessity of conducting a purposeful state policy for strict antimonopoly regulation is
substantiated, as well as significant improvement of science financing, education system of Georgia
and innovation infrastructure.

The sources, forms and characteristics of innovation activity financial support are determined
depending on the economic levels - micro- (single enterprise) and macro. A brief analysis of European
countries’ experience in the use of financial instruments for the development of national innovation
systems (NIS) is given. The advantages of the Northern European socio-economic model are shown.
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Feoprin Cirya
OYHAAMEHTAJIbHI ®AKTOPU OYHKL|IOHYBAHHA TA PO3BUTKY
HAUIOHANbHUX IHHOBAL|IMHUX CUCTEM B KPATHAX EC TA TPY3lIi

Y crarTi popmynboBaHi pyHaameHTanbHi pakropu popmyBaHHA Ta PYHKLiOHYBaHHA iHHOBa-
LinHOT eKoHOMiKMN. O6rpyHTOBaHa Heo6XiAHICTb NPoBeAeHHA LinecnpAMOBaHOI AepKaBHOI NONITUKN
AnA 3a6e3neyeHHA aHTVIMOHOMNOJIbHOTO perynioBaHHA, KapAUHaNbHOro NoKpalleHHA ¢piHaHCYyBaHHA
HayKu i cuctemum ocsitu Mpysii, a TakoX iHHOBaLiliHOT iHpacTpyKTYypM.

BusHaueHi pxxepena, popmm Ta Xxapakrepuctukn ¢piHaHcoBoro 3abesneyeHHA iHHOBaLiHOT Aj-
ANBHOCTI Ha MiKpo- Ta MakpopHsX. lfpoBefeHoO cTMCANIA aHaNi3 AOCBiAY €BPONeNcbKNX KpaiH Woa0
BUKOpUCTaHHA ¢piHaHCOBMX iHCTPYMEHTIB ANA PO3BUTKY HalioHanbHUX iHHOBaUiliHux cuctem (HIC).
Moka3saHi nepeBaru colianbHo-eKOHOMiI4YHOT Moaenu MiBHiYHOEBpONeNcbKNX KpaiH.

Knioyoei cnoea: HayioHaneHa iHHosayiliHa cucmemd, KOHKypeHUis, HayKkoemHicme BBI, ¢piHaHcysaHHsA
iHHoBayiliHOI OisnbHOCMI, iHHOBAYiUHA iHppacmpykmypa, [ligHiuHoEBponelicbka Mooesb.

lFeopuin Curya
OYHAAMEHTAJIbHBIE ®AKTOPbI OYHKLUAOHUPOBAHMA U PA3BUTUA
HAUMOHAJIbHbIX UHHOBALIMOHHbBIX CUCTEM B CTPAHAX EC U B FPY31N

B cTtaTtbe chpopmynupoBaHbl pyHaameHTanbHble PpakTopbl popMmupoBaHna n GyHKLMOHNPOBa-
HUA WHHOBALMOHHOI 3KOHOMUKMN. O60CHOBaHa Heo6XOAMMOCTb NpoBeAeHUA LesieHanpaBieHHON
rocyflapCTBEHHOW NONNTUKN ANA HEYKOCHUTENbHOro o6ecneyeHnsa aHTUMOHOMONbHOIO perynnpoBa-
HUA, KapAUHaNbHOro ynyyleHus GpMHaAHCMPOBAHUA HAYKN U cucTembl 06pa3oBaHus Mpy3um, a Takke
VHHOBaLMIOHHON MHPACTPYKTYpPbI.

OnpepeneHbl UICTOYHUKU, GOPMbI 1 XapaKTepucTuk $prHaHCOBOro o6ecneyeHnss UHHOBaLMOH-
Holl leATeNbHOCTY B 3aBUCIMOCTUN OT SKOHOMUYECKOTO YPOBHA — MUKPO- (OTAeNbHOE NpeanpuaTne) n
MaKpoypoBHe. [laeTcA KpaTKuil aHanns onbiTa eBPOMNencKuX CTPaH No Ncnosb3oBaHuio GUHaAHCOBbIX
VIHCTPYMEHTOB /1A Pa3BUTNA HaLMIOHaNIbHbIX MHHOBaLMOHHbIX cuctem (HUC). MokasaHbl npenmyLye-
CTBa coLiafibHO-dKOHOMUYecKoi moaenu CeBepoeBpoOnencKux cTpaH.

Knioyesnble cnoea: HayuoHanbHAs UHHOBAYUOHHAA cucmeMd, KOHKypeHyus, Haykoemkocme BBI, ¢u-
HAHCUpPOBAHUE UHHOBAYUOHHOU OessmeslbHOCMU, UHHOBAYUOHHAA UHGpacmpykmypa, CKAHOUHA8cKas Mooeo.

* IHCTUTYT 3KOHOMVKM TOMIMCCKOTO rocyAapCTBEHHOIO YHBepcuTeTa nm. V. [kaBaxuwsunu, r. Tovnucy, Mpysus;
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MNHHOBaLMOHHOCTb COLMAaNbHO-ODKOHOMUYECKOTO PasBUTMA CTpaHbl Heobxoau-
MO paccmaTpuBaTb Kak GOpMy peanusauunm HeCTaHOAPTHbIX, KpeaTBHbIX UAen Kak B
SKOHOMMKE, TaK U B MONNTKKE, OOLLECTBEHHON XMN3HW, NCKYCCTBE. Kak nokasbiBaeT OnbIT
pa3BUTbIX CTPaH, MHHOBALUKN B SKOHOMMYeCKON chepe GOpMUPYIOT OCHOBY KOHKYPEH-
TocnocobHocTn, 6a3uc ana pa3sutua Bcex chbep peAtenbHocTw. [nAa pasBrBaroLLmUxca
CTpaH, B T.U. C NepexofHo 3KOHOMMKOWN, HeobxoanMo onpepenutb GyHaaMeHTasbHble
bakTopbl GYHKLMOHUPOBAHNA U PA3BUTUA HaLMOHAJIbHBIX MHHOBALMOHHbIX CUCTEM ANA
co3faHuA 6asnca ansa pocta 6,1aroCoCTOAHUS Y SKOHOMUYECKOTO MPOLBETAHMA.

Bonpocbl dopMrpoBaHNs HaLMOHaIbHbIX UHHOBALMOHHbIX CUCTEM B CBOMX paboTax
paccmatpusanu JILAHTOHW0OK, H. AHTiowwHa, T. Boronu6, M. bybeHko, W. larays, B. lyces,
t0.JepabuHa, B. MisaHoB, A. Ma3yp, A. MopyuHuk, A. Qegupko n apyrue. Npobnematu-
Ka dopmupoBaHMA HaLbIMOHaNbHOW UHHOBALMOHHOW cMcTeMbl [py3nm paccmoTpeHa B
pabotax P. Abecaase, B. bypaynw, B. Manasa, I. Curya. Mo mHeHwuto I. Curya, M. by6eHKo,
B. [yceBa MHHOBALMOHHbIE SKOHOMUKW Pa3BUTbIX CTPaH GOPMUPYIOTCA U GYHKLMOHUPY-
0T MPY HANVYUK CNESYIOLNX YCIOBUIA:

1. UeneHanpaBneHHON rocyapCTBEHHOW NOMUTUKN U CTabUNBbHOCTY B CTPaHe;

2. 3pdeKTMBHOW NPABOBOW CUCTEMDI;

3. HeyKoCHMTeNbHOro obecneyeHnsa BbICOKOKOHKYpPEHTHOW Or3Hec-cpeabl 1 npu-
BNEeKaTeIbHOro KnmaTa A1l BbICOKOTEXHOMOMMYHbBIX MHBECTOPOB — MHOCTPAHHbBIX U OTe-
YeCTBEHHbIX;

4. npepnpuHumarenen — B noHumaHum W. Llymnetepa n b. Jlynasanns;

5. ¢UHaAHCOBbLIX MHCTUTYTOB 1 GPUHAHCOBBIX PECYPCOB;

6. Pa3BUTON HayKM N cCTeMbl 0Opa30BaHNA 1 MOATOTOBKY Kagpos;

7. VHHOBALMOHHON MHPpacTpyKTypsbl (Sigua, 2016; Bubenko et al., 2016).

HeobxogumbiMy, HO HefOCTaTOUYHbIMK YCNIOBUAMU ABAAOTCA 3 1M 4 yCnoBusA.
NHTepecHbim ncknoueHnem asnaetca CCCP 30-50-x rogos XX cTonetus, rae B YC/IOBUAX
MOJIHOrO OroCYfAapPCTBNIEHNA BCEM SKOHOMUKN W, CNlelOBaTeIbHO, OTCYTCTBUA BHYTPEH-
Hell KOHKypeHuun, «bnarofapa» ToTalTapHOMY pPexuMy yrpaBiieHUs yaanocb co3fatb
TO, UTO Mbl cerogHs HasbiBaem H/C - HaunoHanbHOM MHHOBaLMOHHONW cncTemon. Ecte-
CTBEHHO, COBETCKaA Mofeslb OT/IMYAETCA OT YeTblpeX COBPEMEHHbIX Mofesiel, HO UMEHHO
TOrga HayyHO-TEXHUYECKOE Pa3BMTMe BMEepBble CTaIo NPeaMeTOM rocyAapCTBEHHOM Mo-
JIUTUKKN CTPAHBI, €€ Ba’KHENLIUM MPUOPUTETOM.

B apyrux cTpaHax 3To Npoun30LWio No3xe — B KoHUe 50-x rogos, n He Tonbko B CLUA
v EBpone, Ho 1 B AnoHun n KOxHon Kopee (aTomHbI NpoeKT B Jloc-Anamoce ¢ 1942 ropa
1 HACA 6b1nn oTaenbHbIMY KOHKPETHbIMM NPOEKTaMK, @ He YacTblo CUCTEMHOTO MOAXO-
ga). Nostomy, nopasnstowee 6ONbLUIMHCTBO aHANIMTUKOB CUYNTAET, YTO 3MOXa UHHOBALUN
Hayanacb B NOCNefHEeN TPeTU, 1 Aaxke YeTBepTU MPOLLSIOro ctoneTna. Ha camom pene,
BeCb XX BeK, U 0COBEHHO ero nepsas NofoBrHa (aBTOMO6UIb, aBrauus, TenedoH, pagmo,
KVMHO W TeNleBUAEeHNE, aTOMHbIE 3/IEKTPOCTaHLUM 1 OpYyXKne, nepBble IBM, MHOrne HoBble
OTpaC/N HaYKN Y SKOHOMMKM NOABUINCH UMEHHO TOrfa) ABNAETCA SMOXOW, NpeBpaTnB-
wer 3HaHWA B GyHAAMEHT MHHOBALMOHHOIO Pa3BUTKA LMBUAN3ALIN B LLIENOM, a He TOJb-
KO SKOHOMUKMN.

CoeTtckun Coto3 pacnanca noToMy, YTo AeMCTBYIOLAA NOIMTUYECKAA 1 COLUANbHO-
3KOHOMMYECKaa MOJeNb NMpuBena CTpaHy B UCTOPUYECKUN TynuK. OTCYTCTBME KOHKY-
pPeHuUN B NONNTUYECKON XKN3HW BbI3BaNO Aerpagauuto NoaMTUYECKON SNTb U CUCTEMDI
ynpasneHua. OTCyTCTBME KOHKYPEHLUUMN, MMMAHEHTHbIX CTUMYJIOB B SKOHOMMKE, OpUEH-
Tauma NPOV3BOACTBA Ha MNAHOBbLIV POCT KONMMYECTBa, a He KayecTBa npoaykumm, obyc-
NOBUAIN CbIPbEBYIO CTPYKTYPY SKOHOMUKM. /1 3TO npoun3oLwuno HecMoTpa Ha To, uto CCCP
Tpatun Ha HUOKP 6onbLuie Bcex B Mupe — B cpeaHem 5 % (!) ot BBIT.

MNpespaweHne CLLUA B MMPOBOro 3KOHOMUYECKOrO InAepa B 3HaUUTENIbHOWN CTENeHM
6bl110 06ycnoBneHo BBegeHneM B gencteue T. Py3senstom B 1901 T. cnsAwero Ha noske ¢
1890 roga aHTMMOHOMONbHOIO 3aKoHoAaTenbcTBa LepmaHa. HapylweHune 3Tux 3aKkoHOB
BeJIO K Haka3aHuto — 10 rogam TiopbMbl 1 WwiTpady B 250 TbicAY ToraalHmx gonnapos. o
CMX MOP aMeprKaHCKOe aHTUMOHOMOJIbHOE pPerynnpoBaHue — CaMoe »KeCTKOe B MUpe.
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OueBMAHO, UTO rOCYAaPCTBEHHOE aHTVIMOHOMOJTbHOE PerynnpoBaHue UMeeT peLla-
lolee 3HauYeHVe AnA Pa3BUTAA SKOHOMUKNU. TyT HEOOXOAUMO BCMOMHWUTD, YTO FMaBHbIM,
N MOXET ObITb €AUHCTBEHHbIM MPEUMYLLECTBOM PbIHOYHOW SKOHOMUWKMK Mepen agmu-
HUCTPATUBHO-KOMaHAHON (a He MMaHOBOW, MOCKOJbKY KOHKYPEHUMA 1 NMIIaHOBOCTb He
NCKNIOYaoT ApYr Apyra) ABAAETCA CyLeCTBOBaHWE BHYTPEHHEN U BHELHEN KOHKYpPeH-
Lnn.

B 2004 rogy opepxummas nmbepTapuaHCcKon (MpaBo-aHapXMCTCKOWN) MaHWen BnacTb
OTMEeHWa aHTMMOHOMOMbHOE 3aKOHOZATeNbCTBO U perynupoBaHve B Ipysunn. B 2014
rogy AreHTCTBO MO aHTUMOHOMOJIbHOMY PEryfnMpPoBaHNI0 OblI0 BOCCTAHOBNEHO, OfHAKO
ero 3¢peKTUBHOCTb NMOKa HEBbICOKaAS.

Llenb cTaTby cocTosAna B TOM, YTOObl Ha OCHOBE PETPOCNEKTUBHO M CPABHUTENIbHOMO
aHanusa BblgennTb GpyHaaMeHTanbHble pakTopbl rnobanbHONM KOHKYpPEHTOCMOCOOHOCTH
cTpaH CesepHon EBponebl. [1na nepexoga Ha anropuTmM MHHOBALMOHHOIO Pa3BUTUA pas-
BUBAIOLWMMCA CTPaHam HeobxoamMMo onpefenutb GyHaameHTanbHble dakTopbl popmu-
pPOBaHMA 1 Pa3BUTMA UX HALIMOHANbHbIX UHHOBAUNOHHbIX cuctem (HUC), MHCTpyMeHTbI 1
bMHAHCOBBIV MeXaHU3M rocyapCTBEHHOW MHHOBALMIOHHOWM nonutuku. B npouecce unc-
CcnefoBaHMA NCMONb30BaHbl METOAbI aHaNn3a N CMHTE3a, CPaBHUTENbHOTO, IOTMYECKOro,
KOMMJIEKCHOr O, NCTOPUYECKOro MOAXOA0B.

BHyTpeHHAA KoHKypeHuma n pa3sutad HAC - Heobxoaumbln GyHOAMEHT KOHKY-
PEHTOCNOCOBHOM SKOHOMUKM 11 SKOHOMMYECKOW 6e30MacHOCTU 1, CefoBaTeNbHO, KOH-
KYPEHTOCMOCOBHOCTU rocyfapcTea B rnobanbHOM maclwtabe. B pelituHre rnobanbHom
KOHKypeHTocrnocobHocTn cTpaH B 2017-2018 ropax, coctaBneHHOM BceMUpHbBIM 3KOHO-
Mnyeckum dopymom no paspaboTaHHbIM Npodeccopom Konymbunckoro yHuBepcuteTa
KcaBbe Cana-n-MapTrHOM 12 KOHTPOJSbHbIM MoKa3atenam, [py3ua 3aHnumana 67 mecTo.
MNMoka3zaTenun NOCTCOBETCKUX CTPaH: DCToHMA — 29, A3epbangxaH — 35, PO — 38, Jlutea — 41,
JlTatBnA — 54, KazaxctaH - 57, ApmeHunsa — 73, YKkpaunHa — 81. Jlugepbl pentuHra: 1. LLsenua-
pus, 2. CLUA, 3. CuHranyp, 4. Hngepnangabl, 5. lepmanus, 6, loHKoHr, 7. LWBeuws, 8. Benu-
KobpuTaHus, 9. AnoHusa, 10. OuHnangua, 11. Hopeerus, 12. anna (WEF, 2017).

C coxaneHnem NpPUXoaUTCA KOHCTaTUPOBaTb, UTO B [Py3nm OTCYTCTBYIOT U 6 OCTanb-
HbIX pYyHOAMEHTaNbHbIX YCIOBUIA, HEOOXOAUMbIX AnA GYHKLMOHUPOBAHNA NHHOBALNOH-
HOW 3KOHOMUKIW. H1 nnaHom MpaBuTenbcTBa Mpy3nn ns 4 NyHKTOB, HY O1OAXETOM CTPaHbl
LEeNCTBUA NO CO3JaHUI0 STUX YCIIOBUI He NpefycMoTpeHbl (Papava, 2017).

NcTouHrKn, Gopmbl 1 XapakTepuctTukm ¢puHaHCOBOro obecrneyeHna MHHOBALMOH-
HOW [eATeNbHOCTM ONpeaenAnTCa B 3aBUCUMOCTY OT Pa3HbIX SKOHOMUYECKMX YPOBHEN:
NHANBWAYaNbHOIO, MUKPOYPOBHA (OTAeNbHOE NpeanpuaTne), Makpo- U rmnepypoBHEi.
Ha ypoBHe npeanpurATMa TakuMm MCTOYHNKaMIW ABAAIOTCA:

e [OEeHeXHaAd 4YaCTb BBHOCOB COOCTBEHHUKOB npengnpuAaTnAg;

° I'IpVI6bIJ'Ib M aMoOpPTU3alnA — KaK NpaBuno, Takmne NCTOYHUKN q)VIHaHCVIpOBaHI/Iﬂ ABNA-
IOTCA HeAOCTaTOUYHbIMU ONA peannsayn oopornx MHHOBaLMMOHHbIX MPOEKTOB;

+  MoOMAN3auMA BHYTPEHHUX aKTUBOB 1 0OOPOTHbIX CPEACTB;
*  JMUCCKUA aKLMIM — NIATHbIN UCTOYHMK (BbiNaTa ANBUAEHOB);
« 6GnarotBopuTesibHble B3HOChI;

« 0GaHKOBCKMI KpeauT;

¢ KOMMepuYecKumn KpeguT;

o JIN3VHT;

«  dpaHYan3nHr;

«  ¢dopdenTuHr;

« 6ecnpoueHTHble 3alMbl;

+ [OJNEBOE y4YacTne, OCHOBAHME COBMECTHbIX MpeanpuaTui;

« pasmelleHne obnmraunin;

+ BEHUYpHbI KanuTtan — B [py3nn y 6n3Heca HeT BEHUYPHOro, PUCKOBOrO KanuTana,
Nno3ToMy Mo npumMepy MHorux ctpaH (Lseuwna, JaHua, ®uHnaHgua, Cunranyp v ap.)
3TOT UHCTPYMEHT MOKET UCMONb30BaTbCA TONIbKO roCyAapCTBOM.
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locypapcTBO MOXeET cnocob6CTBOBaTb Pa3BUTUIO MHHOBALMOHHBIX TEXHONOTWIA Me-
ToAaMu HeNpPAMOro GUHAHCMPOBAHWA, UCMOMNb3YA HaTOroBble MHCTPYMEHTbI, MpeAoCTaB-
nAA NbroTbl 1 NpedepeHUnn NpeanpUATUAM UK OTPACTAM, MPOU3BOSALLNM HAYKOEMKYHO
npoayKuuio.

HanoroBble WMHCTPYMEHTbl CTUMYIMPOBAHUA HayUYHO-TEXHONIOMMYECKON AeATenb-
HOCTV B PbIHOYHOW SKOHOMUKE NMEIOT MHOIMOUMC/IEHHbIE MPenMyLLeCcTBa NO CPaBHEHMIO
C GUHAHCOBBLIMU MHCTPYMeHTamu (rpaHTamu, cybcmamamm un T.n.). Hanpumep, oHn co-
XPaHAT aBTOHOMHOCTb YaCTHOMO CEKTOPa W ero SKOHOMUYECKYI0 OTBETCTBEHHOCTb 3a
BbIOGOP HanpaBnieHWI HayYHO-TEXHOMOMMYECKOrO Pa3BUTUA U X peann3aunio; TpebyioT
MeHbLUel 6IopoKpaTNUYeCKO paboTbl Ha BCEX YPOBHAX rOCYAapCTBEHHOW BNACTW; UMEIOT
NCUXonornyeckne nperMyLLecTBa Kak ¢ TOUKU 3peHnsa NonyyYeHnsa IbroT CaMUMN KOM-
NaHUAMKN B pe3ynbTaTe UX COOCTBEHHbIX YCUIUN, TakK U C MOMUTUYECKOWN TOUKMN 3peHus
(Bogolyb, 2015).

Ha cerogHAWHWI feHb CyLeCcTBYeT LWWMPOKKI CMEKTP HAIOTOBbIX CTUMYOB, KOTOpble
OT/INYAIOTCA KaK NO CTPYKTYype, Tak 1 No o6bemMy npefocTaBnaemorn GprHaHCOBOW NOMO-
wu. OfHaKo, K Hanbosee pacnpoCTPaHEHHbIM CTUMYJIAM, HanpaBAeHHbIM Ha NOOLpPeHne
HayYHO-TEXHONIOMMYECKONM AeATeNIbHOCTM B 3apyOexHbIX CTpaHax, npexne BCEero OTHO-
cAarca:

+ npepocTaBfieHVe HaNnoroBoro Kpeauta Ha npupoct HAOKP;
+ 0CBOOOX[EeHVe OT ynnaTbl HANOroB Ha onpefeneHHbI CPOK (HanoroBble KaHUKYbl)

AnA cpeaHnX 1 MasnbiX MHHOBALMOHHO aKTUBHbIX NPeanpuAaATUn;

+ YMeHblUeHWe WM TONHOoe OCBOOOXAEHME OT HaNOroO6NOXeHNA CPeacTs,

HanpaBneHHbIX Ha CO3[aHMe BEHUYYPHbIX MIHHOBALMOHHbIX GOHIOB;

+ Hanorosble NpedepeHUnnN Ha JoXobl NPeANnPUATUN, KOTOPbIE NOyUYeHbl B pe3yb-

TaTe peanusaunn HAOKP;

+ JIbFTOTHOE HanoroobfoXKeHNe MHBECTULMOHHBIX BJIOXKEHUA B Manbli U CpegHuii

VHHOBALIMOHHbIN BU3HeC;

+ YCKOpEHHaa amopTm3aumsa 1 T.n.

Ha makpoypoBHe NHHOBaLMIOHHAasA AeATeNbHOCTb KaYeCTBEHHO MEeHAET CBOW Xapak-
Tep, MOCKONbKY peyb NAET YKe He O BblMyCKe KOHKPETHOM NpoayKuum, a 06 obecneyeHnn
WHHOBALMOHHOIO Pa3BUTKA rocyAapcTBa B LENOM WA ero Yactu (pernora). Pewatoulee
3HauyeHne umeeT GMHaAHCMPOBAHME HAYKM U CUCTeMbl 06pa3oBaHNA 1 MOAFOTOBKM Ka-
ApoB. MrpoBoOW ONbIT CBUAETENbCTBYET, YTO BINAHME HALWUOHANbHOIO Hay4YHO-TEXHMYe-
CKOro MoTeHLMana Ha CoLManbHO-3KOHOMUYECKOe Pa3BMTMeE CTPaHbl NPAMO 3aBUCUT OT
gonu BBI, KoTopasa pacxofyeTca Ha HayuyHble nccnefoBaHua (HaykoemkocTb BBIT). Moa-
TOMY HaykoeMKoCTb BBI1 ceroaHa paccmaTpurBaeTca Kak ofHa 13 HaMBaXXHeMNLLMX XapakK-
TEPUCTUK NHHOBALMOHHOCTM CTPaHblI.

MwnpoBown onbIT NOATBEPKAAET, UTO MPU 3HAYEHMIN STOrO NoKaslatensa meHblue 0,4 %
(B Mpy3nn 0,2 %) HayKa B JaHHOW CTPaHe MOKET BbIMOJTHATb JILLb HEKOTOPYHO COLMOKYJTb-
TypHyto ¢yHKumio. Mpy npeBbiweHnn 31oro pybexka Ao 0,9-1% BO3MOXKHO MonyyeHue
onpefeneHHbIX HayYHbIX Pe3y/bTaToB, MMELWMX MO3HaBaTesbHy0 GYHKUMIO, 1 NULLb
npu 3aTpaTax Ha HayKy, MpeBbllUaloLWMX STOT YPOBEHb, MOXHO PacCUMTbIBaTb Ha 3HaUN-
TeNbHOE BNMAHNE OTeYECTBEHHOM HayKM Ha Pa3BUTME SKOHOMUKMU, MOCKOSbKY BK/OYaeT-
cA ee s3KoOHoMUMYecKaa dyHKumA (Malyckyj, 2007).

3HauuTenbHas posib OTBOAMTCA FOCYAAPCTBY B CO3A4aHNN NHGOPMALIMIOHHO-KOMMY-
HUKALMOHHBIX CMCTEM U B obecrneyeHnr 3aMCTBOBAHUI NepefoBbIX MHOCTPAHHbIX JO-
CTVXKEHN (NOPO HeneranbHbIX), BNOTb A0 MPOMbILIEHHOrO WANOHAaXa, YTO WNPOKO
pacnpocTpaHeHo B M1poBoW NpakTuke (lvanov, 2011).

BaxkHenwen GpyHKUMeN rocygapcTBa TakxkKe ABNAETCA co3faHne N GUHAHCUPOBaHNE
WHHOBALMOHHOWN MHQPACTPYKTYpPbl, KOTOpasd MMeeT pasfimyHble KOMMJeKCHble GopMmbl,
Hanbonee pPacnpPOCTPaHEHHbIMK M3 KOTOPbIX CUMUTAIOTCA: TEXHOMAPKM, TEXHOMOJUCHI,
6U3HeC-UHKY6aTOpPbl, TEXHNKO-BHEAPEHYECKe 0CObble SKOHOMUYECKME 30HbI, LLEeHTpPbI
TpaHcdpepa TEXHONOrUN, UHHOBALMOHHO-TEXHONOTNYECKNE LIeHTPbl, y4yebHO-AenoBble
LeHTpbl 1 gp. Mbl cuntaem, uto ocoboe 3HauyeHme ansa lMpy3un nmerot bGsHec-MHKybaTopbl
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(BW), KoTopble 3HAUMTENIBHO MOTYT YCKOPUTb popMMpPOBaHME Knacca GU3HECMEHOB B
CTpaHe.

HauBbiclwen 3¢pdeKkTUBHOCTbIO OTNMYaloTcAa Gr3Hec-MHKyb6aTopbl (UM 6usHec-Te-
MAnLbl), KOTOpble CO3JAlOTCA NMPU YHUBepCUTeTax 1 TexHonapkax. 1o gaHHbiM Hauwmo-
HanbHom accoumauun b CLUA, npoueHTHOe COOTHOLLIEHME KONMYECTBa YCMELLHbIX KOM-
MaHWI K KONMYeCTBy 06aHKPOTUBLUNXCA («HE AOXUBLUMX» A0 5-neTHero Bo3pacta) B 06-
bIUHbIX YCNTOBUAX cocTaBnsAeT 20/80, B ycnoBusx nHKybatopoB — 80/20. YHUBepcuTeTCKan
mMopenb UHKybauum gaet 90 % ycnexa (Mazur et al., 2005). B py3uun B 2015-2016 rogax
6b1aM co3aaHbl HecKonbKo b, HO roBopuTb 06 KX yCNewHoCTH eLe paHo.

PenTuHr ctpaH EBponbl no ypoBHio pacxopos Ha HUOKP, paccunTaHHbIN Kak 06Lwmi
06beM rocyapCTBEHHbIX U YaCTHbIX PAaCXOA0B, ONyO6NMKOBaHHbIN NHCTUTYTOM CTaTUCTK-
ku FOHECKO (B % ot BBI1) cBMaeTenbCcTByeT O TakoM pacnpegeneHnn ctpaH B 2012 roay:
1. OuHnanana - 3,88; 2. leeuusa - 3,4; 3. JaHua - 3,06; 4. LUsenuapusa - 2,99; 5. lepma-
HuA — 2,82; 6. ABCTpuA — 2,75; 7. icnangua - 2,64; 8. OpaHuuns — 2,25; 9. CnoeeHua — 2,11;
10-11. benbrua n Hugepnavgbl — 2; 12. Upnangus — 1,79; 13. Benukobputanua - 1,75; 14.
Hopserua - 1,69 (UNESCO Institute for Statistics).

JlnccaboHckan ctpaterus, npuHaTaa 8 2000 rogy, npegycmatpurBana co3gaHue Es-
pOMNeNcKoro Hay4YHoro MPOCTPaHCTBA M SKOHOMMKM, 6a3npytoLanca Ha 3HaHKAX nocpea-
CTBOM MNOBbILLIEHWA CpegHEeeBPONerCKoro YpoBHsa HaykoemkocTy BBl go 3 %.B 2012 roay
oH poctur 2,1 %. iHTepecHo, uto B cTpaHax EC B ¢rHaHcupoBaHum HAOKP ponsa npo-
MbILUTIEHHOCTU COCTaBNAET B cpegHem 40-55 %. 3aKOHOMEPHO, YTO 3TOT NoKa3aTeslb Mu-
HMManbHbIN B peunn co cnabopasBuTon NPOMbILNEHHOCTbIO — 31 %, 1 MakCUMasbHBbIN
B lepmaHum - 66 % (Ilvanov, 2011).

B MmunpoBbix 1 eBponenckmx pentuHrax 2007 v 2012 rogoB, MHOFOYMNC/IEHHbIX CTa-
TUCTNYECKUX N aHANIUTUYECKMX MaTepuanax no AaHHon Tematuke [py3na Hurge He ¢u-
rypupyet. OGbACHWTD 3TO MOXKHO TOJIbKO TEM, YTO TOrgallHve Bnactu [py3um, «<M1MpoBble
nuaepbl-pedopmMaTopbI», CTPOro 3aCeKPETMIN CBOU «AOCTUMXeHMA» B 3To chepe — 0,16%.
Mo stomy nokasatento [py3mA oTCTaBana He TOMbKO OT MOCTCOBETCKMX ayTcanaepoB
(MongoBa - 0,53 %, ApmeHua — 0,27 %, AsepbangkaH — 0,25), Ho 1 Yranabl — 0,41%, 3am-
6un — 0,34 %, ddmonun — 0,24 %, bypkmHa-Oaco - 0,20 % (UNESCO Institute for Statistics).
B 2016-2017 rogax HaykoemkocTb BBI1 B py3un coctaBuna 0,2 %. 3HaYMTeNbHO ynyu-
WNNocb GUHAHCUPOBAHKE B LIESIOM CUCTeMbl 06pa3oBaHus (B T.U. yHUBepcuteToB). Ho B
YCNOBMAX OTCYTCTBUA HAYUYHbIX KOMNIEKTVMBOB U TabOpaTopuin B CaMUX YHUBEPCUTETAX U
OTCTaNoON MaTepuranbHO-TEXHNYECKOW 6a3bl ObIBLUMX aKageMMUyeckux MHCTUTYTOB pabo-
Ta NpodeccopcKo-npenofaBaTeNibCKOro coCTaBa M HayUHbIX PabOTHUKOB HE[OCTAaTOUHO
pe3ynbTatusHa. [lo6asnm, uto HAW nepectany rotoBUTb KafpoBbIl pe3epB AfiA npeno-
[laBaHVA B YHUBEPCUTETAX — KOJIMYECTBO HaYUHbIX PabOTHMKOB B [PY3ui YMEHbLUMNOCH C
50 Tbicayu B 1990 rogy o 2 tbicay B 2017 rogy.

MNMocne ob6peTeHNA HE3ABUCMMOCTH MaBHbIM OPUEHTUPOM B [py3un cTanu eBpone-
CKMe LeHHOCTM 1 cTaHgapTbl Xu3Hnu. C 2004 no 2012 rog cpeHErogoBow TeMn pocTa rpy-
3UHCKOW 3KOHOMUKM COCTaBnsAn okono 5 %. Moka3satenb 6bi1 3aBbllUEHHbIM — YAaCTUUYHO
[JOCTWranca 3a cyet pocTa BMpTyanbHow yacty BBI1 (ycnoBHasA peHTa 3a cobcTBeHHOE
Xunbe, rMnNepTPodUPOBaHHbIA POCT AOAN FOCYNPABAEHUA U T.MN.) N 3aHMXKEHUA YPOBHA
nHpnaymm. B 2017 rogy poCT SKOHOMUKU cOCTaBmn 4 %, UTO MOXHO NpPU3HaTb YAOBET-
BOPUTENbHBIM (1 peanibHbIM) C YY4ETOM HbIHELLIHMX CIOMHOCTEN MUPOBOM SKOHOMUKN U
B Hallem pervioHe. Ho Takon Temn No3BOAUT [py3umn JOCTUrHYTb CErogHALIHEro YpoBHA
cambix 6egHbIx cTpaH EC no BBl Ha aywy HaceneHus nuwb yepes 18-20 ner.

Bropgxetom py3umm Ha 2018 rop Ha BCio cucTemy obpa3oBaHuA (BKNOYasa JOLKOMb-
Hble yupexxaeHus) n Hayku BbigeneHo 1,18 mnpg napwu (470 mnH gonnapos CLUA), uto co-
cTaBnsaet 2,7 % ot BBl py3un. B abcontoTHOM BbipaeHUn — 370 B 60-70 pa3 MeHbLuUe,
yem B QuunaHguu, JaHun, Mpnanann. OueBnaHo, YTo 6e3 KapAnHaNbHOro nepenoma
SKOHOMMKa [py3um CTaHeT He MHHOBALIMIOHHOM 1 OTOHAIOLEN, @ YCKOPEHHO OTCTaloLLeNn.
JoroHstowen B HegaBHeM npoLwnom 6bia skoHoMurKa HOxHol Kopen, koTopas B 1971-
88 rogax ysenunuuna 3aTpaTbl Ha HayKy B 220 pa3 - BBI1 npu 3Tom Bbipoc B 36,6 pa3a. B
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pe3ynbrate, ronofatowan ewe 40 net Tomy Ha3ag Kopesa npeBpaTtuiacb B O4HY 13 CaMblX
06pa3oBaHHbIX U BbICOKOPA3BUTbIX CTPaH Mupa (Burduli et al., 2017).

NHTepeceH onbIT pa3BUTbIX CTpaH NO pacrnpeaeneHnio GMHAHCOBbIX PeCypCcoB Ha
oTpac/av HayKm: Ha GyHAaMeHTanbHylo HayKy — 15-20 %, Ha NpuKnagHble NCccnefoBaHNA —
25-30 %, Ha OMbITHO-KOHCTPYKTOPCKME paboTbl — 55-60 %. OueBMAHO, YTO B 3aBUCMOC-
TW OT Uenen N TUna Hay4YHO-TEXHUYECKOM MOAUTUKU 3TW NPONOpLUN MOTYT MEHATbCA
(Malyckyj, 2007).

B HacToALLee BpemsA nuaepaMm MHHOBALMOHHOTO pa3eutua B EC (u B Mupe) ABnatoT-
ca 5 ctpaH CeBepHoii EBponbl — ckaHAMHaBCcKKe cTpaHbl v QuHnaHava. NMoHATNe «CKaHaW-
HaBCKas Mofesb» 03HAYaeT COBOKYMHOCTb 06X YePT SKOHOMUYECKOrO, COLMAnbHOro,
NONNTUYECKOrO N KynbTypHOro pa3sutua ctpaH CeBepHoun EBponbl. Ycnexn sTnx cTpaH
06ycnoBneHbl He TONbKO Y He CTONbKO WweapbiM drHaHcmposaHnem H/AOKP.

K 0CcOBGeHHOCTAM CKaHAWHABCKOW MoAeNnn OTHOCATCA He TOSIbKO 3KOHOMUYECKUue
(BbICOKUIN ypOBEHb HayKoeMKocTu BBI1), HO U MHOrMe HesKoHoMUYeckme GaKkTopbl, Ta-
Kre KaK: akTMBHOe yJyacTve NeBbiX NapTuin B yNpaBaeHU rocyqapcTBoM; NoYTH NOHOe
OTCYTCTBME KOPPYNUUY; BbICOKAA NONNTUYECKAA N SKOHOMUYECKAA aKTUBHOCTb KEHLLNH;
OTCYTCTBME KNaCCOBOrO aHTaroHMW3Ma, rapMOHWYHOE COTPYAHWYECTBO M MApPTHEPCTBO
BNacTy 1 6rnsHeca c coumanbHbIMU CTpaTamu; cneunduryeckan ckaHANHaBCKaa KynbTypa
Tpyaa U cUcTeMa LIeHHOCTEN (B T.4U. 3TMKa Obr3Heca), PyHAAMEHTOM KOTOPOW CITYXKUT NpPo-
TeCTaHTCKasA, NioTepaHcKas pennrus.

MNpegnocbinkon nepexofa Ha MHHOBALUVOHHDIM TUM PAa3BUTUA 3TUX CTPaH ABWUIOCb
BbICOKOE KaueCTBO SKOHOMUYECKOW NONUTUKN, a TakxKe 0coboe KauecTBo paboueli cunbl,
Korfa oHa npuobpeTaeT CBONCTBA YeIOBeYeCKOro KanuTana. Yenoseueckuin kanvTan o6-
pa3yeTcA 3a cyeT MaCcCUPOBaHHbIX MHBECTULWIA B 0Opa3oBaHue, 30paBoOXpaHeHNe, VH-
dbopmaumnoHHoe obecneyeHre, nogaepxaHme ceMby, NPodeCCoHaIbHY0 MOOUIBHOCTb,
KOTOpble B COBOKYMHOCTV 06ecrneyrBaloT BO3pacTaHMe KpeaTrBHbIX CMOCOOHOCTEN Ye-
noseka. B pentnHre OOH 2017 roga no nHAeKCy YyenoBeyvyeckoro pa3BuTna cpeam CTpaH
MMpa BCe CeBepOEBPONENCKIMe CTPaHbl 3aHUMALOT NUAMpYoLWme no3mumn. lpysnsa B sTom
pentrHre 3aHnmaeT 70 MecTo, OTCTaBas OT LWeCTU NOCTCOBETCKUX CTpaH (cToHua — 30
mecTo, Jlutea — 37 mecrto, JlatBusa — 44 mecto, Poccna — 49 mecTo, benapycb — 52 mecTo, Ka-
3axCTaH — 56 MecT0), onepexan cocefe no pernoHy (AzepbarigkaH — 78 mecto, ApMeHUA
n YkpauHa - 84 mecto) (UN rating on the Human Development Index).

B BbIpaboTKe MHHOBALMOHHOWM NONUTUKK CTpaH CeBepHoW EBpOMbl BaXHYO posib
cbirpana Hoas ¢unocodus nHHosauwmii b. Jlynaeanna — npodeccopa yHusepcutetos Op-
xyca n Yncana. B otnnume ot U. LLlymneTepa (co3patensa Teopumn «CO3MAATENbHOrO paspy-
weHmsA»), b. JlyHasannb nccnepgosan ponb notpebneHnsa B KauecTBe BaXHOro 3/ieMeHTa
VWHHOBALIMOHHOIO npouecca. TakKe OH NoKasas, YTo MMaBHbIM YCI0BYEM COBPEMEHHbIX
HoBauun ctaHoBATCcA HUC (a He MHAMBUAYaNbHbIM NPeANPUHMMATENb), P 3TOM Ha nep-
BbIl1 M/1aH BbIXOAAT Majible UHHOBaLMOHHble GrpMbI (a He 06A3aTeNbHO KpynHble GUpMbl,
Kak y M. lWymneTepa).

B KauecTBe nprMepa MHHOBALMOHHOW aKTUBHOCTM ManblX GUPM MOXKHO NPUBECTU
ycnex HopBexXckon prupmbl «Hioeropay, KOTOpo yaanocb Nonyyntb GpapmaLeBTMYeCcKUi
NpoayKT «AMUMNaK», Ha OCHOBe KoToporo B 1980-e roabl Obina co3faHa HoBasi rpynmna je-
KapCTBEHHbIX NMpenapaToB. Hebonbluaa npexae cemelriHaa HOpBexckas drpma dakTu-
YeCKM BbICTYMNKa B KaYeCTBe OCHOBaTeNA TPaHCHaLOHaNbHOW MHHOBALMOHHOM KOMMa-
Huwn (Derjabina et al., 2008).

Bce ceBepoeBponenckme CTpaHbl 3aHMMAKT OAHO M3 MePBbIX MeCT B MMUpe Mo pac-
NPOCTPaHEHNIO NePCOHaNbHbIX KOMMbOTEPOB. BonbWMHCTBO wWBeAcKkux n3bnpartenei
JaXke rofIoCyoT Yepes 31eKTPOHHYI0 MOoYTY.

[laHnA 3aHMMaeT nepefoBble NO3KLMY B MMPE MO BETPOIHEPTETMKE, Pa3BUTHIO G1-
OTEXHOJIOTUN, HEKOTOPbIM OTPAC/IAM MALUMHOCTPOEHNA, MEANLIMHCKON TEXHNKK, dapma-
ueBTUKK. [laTCcKMe HayKoeMKre KOMMaHuW, HanpumMep yneHbl JaTtckon accoumaumm dap-
MaLeBTUYECKON NPOMbILWSIEHHOCTH, TPaTAT Ha HVOKP 15-18 % o6Lero o6opoTa oTpaciu.
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B ctpaHe co3gaH «®oHp CeBepHoro mopa» ana nopgaepxkm HAOKP 3a cueT npubbiim ot
[06bIuM HedTL C Wwenbda.

B HacTosee BpemsA B [JaHnun GyHKLMOHUPYET 180 6MOTEXHONOMMYECKNX KOMMAHU.
YeTBepTb BCcex 3aTpaT Ha HNOKP, KoTopble OCyLLecTBAATCA B YaCTHOM cekTope [laHun,
HanpaBnATCA Ha UCCNIelOBaHUA MO BMOTEXHONOMUAM.

bonbluylo ponb B UHHOBALVMOHHOM Pa3BUTMK [aHuW MrpaeT HOBbI €BPOMENCKUI
pervoH DpecyHun, KOTOPbIA BO3HMK NOC/e BBEAEHMA B SKCNIyaTaLMio MOCTa Yepes Mop-
ckon nponus. PernoH, coeguHatowmin Oatckyto 3enaHgmio n LWseackyo CkoHe, Bbllen
Ha 3 mecTo B EC no pasmepam npusnekaembiX UHBECTULINIA, U Ha Hero npuxogutca 38 %
BCEX MHBeCTMLMI BO BCto CKaHAMHaBMI0. PernoH SpecyHu cneumann3npyeTca Ha pa3Bu-
TUN UHPOPMALMOHHDBIX TEXHONOINIA, TENEBU3VIOHHON CBA3M, SNEKTPOHUKM, MeULHDI,
6uoTexHonornin, Ha NpefocTaBAeHUN 63HeC-yCyr NPON3BOACTBEHHbIM NPEANPUATUAM.
O6pa3oBaHa MHHOBaUMOHHaA ceTb NoA Ha3BaHnem «MediconValleyAcademy», koTopas
o6bepuHaeT 300 uccnefoBaTENbCKMX KOJIEKTUBOB, 26 GOJNIbHYUL, 6 HAaY4YHbIX MAPKOB,
13 yH1BepcnTeTOoB, 115 BMOoTEXHONOrMYECKUX KOMMaHWi, 130 KOMAaHWIA, MPOU3BOAALLNX
MeANLMNHCKYI0 TeXHUKY. bnarogapa Koonepauuu, y4aCTHUKM STOW MHHOBALIMIOHHOW CeTn
MonyyYatloT BO3MOXHOCTb UCMONb30BaTh 3GGEKT CUHepPry AA NoBbILLEHNA KauecTBa AaT-
CKMX NIeKapCTBEHHbIX MpenapaTtos.

Hanun ygaetca 25 % notpebneHnsa 3NeKTPO3HEPTN MOKPbLIBATb 3a CUET «3eJIEHbIX»
NCTOYHUKOB, NPEXKAe BCEro sHeprum BeTpa. [latckme ¢pupmbl Npoun3BogAaT 38 % BeTpAHbIX
TYPOUH B Mupe obLiein ctommocTblo 3,5 mnpg eBpo. B 3ton oTpacnm 3aHATO 20 ThicAY Ye-
nosek. 90 % Npon3BOAMMbIX TYPOUH MAET Ha SKCNopT, 6bonbLias yacTb — B OPT.

Hapagy ¢ MuHucTepcTBamy, B NpoBedeHUN [AaTCKOW MHHOBALMOHHOWN MOAUTUKM
npuHMMatoT yuactne KoHdpeaepauma JaTCKOWM MPOMbILNEHHOCTY, [laTckasa akagemus Tex-
HUYeCKMX HayK, Accoumauma gaTcknx 6aHkos, Defepaunsa Manbix U CpeaHuX Npeanpua-
1R, otaenbHble dpupmsbl (Derjabina et al., 2008).

B CesepHoin EBpone nouTtn Bce By3bl ABAAIOTCA rOCyAapCTBEHHbIMM, a8 HEMHOrO-
yMCneHHbIe YacTHble yyebHble 3aBefeHNA BbICLIEro ypoBHA MOyYyaloT rocyqapcTBeH-
Hble cybcmaun. MprumeyaTenbHo, Yto Ao 60-x rogos XX Beka B OuHAAHANM ObINO NULWb
2 NosHOLEeHHbIX YHMBepcuTeTa. YKke B 70-x rogax B 10 ropogax ¢dyHKumoHnposanu 20
rocyfapCTBEHHbIX YHUBepcUTeTOoB. OUHNAHANA OOHOM U3 NepBbix B 3anagHon EBpone
ncrnonb3oBana onbIT «CunnkoHoson [onuHbl». Mpun yHnBepcutete Oyny 6611 06pa3oBaH
TeXHoMapK, 06beAVHMBLINI B e4MHOE Lienioe 06pa3oBaHe, NCCIefoBaHUsA 1 BHEQPEHMA.
Cenyac Takux TexHOMapKoB (B OUHAAHANN MX MHOTAA Ha3bIBAOT KTEXHOIOMMYECKMU Jie-
peBHAMU») cBbilwe 20. B otnnumne ot «CunnkoHoBon JonuHbl» nx GrHaHCMPYET He YacT-
HbIN KanuTas, a rocyaapcTso.

B Weeunn dyHKumnoHnpyet 15 yHuBepcuteToB (13 — rocygapcTBEeHHbIX U 2 — YacT-
HbIX). KonmyecTBo cTyaeHTOB cocTaBnAeT okono 350 Teicau. Npodeccopcko-npenoaasa-
TeNbCKWI COCTaB HacumTbiBaeT okono 30 Tbicay, B cpeaHem 1 npenogasatenb Ha 10 cTy-
AeHToB. Hanborbluaa yacTb PacxofoB Ha HayUHble NCCNefoBaHMA UOET HAa MeduLnHY —
25 %, TexHonornyeckune paspaboTkn — 22 %, ecTecTBEHHble HayKn — 19 %, coymnanbHble
HayKkn — 11%, rymaHuUTapHble HayKu — 6 %. Pacxofbl Ha HayuHble nccnefoBaHKA NOKPbIBa-
toTCA 13 Gt KeTa rocyfgapcTia — 49 % 1 13 Tak Ha3blBaeMbIX BHELIHUX UCTOYHUKOB — 51 %.
B ropopge JlyHp B COTPYAHMYECTBE C MECTHBIM YHUBEPCUTETOM (emy npuHaanexumT 60 %
akuwmi) B 1983 rogy 6bin 06pa3oBaH nepsbil B CKaHAVMHABUN TexHonapK «aeoH». OcHos-
HoW Npodunb — NHGOPMaLMOHHbIE TeXHONOrUK, brioTexHonorum, papmaueBTrKka. bypHo
pa3BuBaeTca KpynHenwui B LBeuun TexHonornyecknin napk «4mcre», B KOTOPOM Aei-
ctByeT 350 Ppupm n 6onee 10 nccnegoBaTeNbCKUX MHCTUTYTOB. Pa3paboTke MHHOBaLWIA
N UX BHEOPEHWIO, COTPYAHUYECTBY MeXAY OM3HECOM M akaleMUYeCKMY 3aBefeHUAMM
cnoco6cTytoT LLBeackuin GoHp cTpaTermyecknx nccnepoBaHuin n MNpaButenbCcTBEHHOE
areHTCTBO MHHOBALMOHHbIX cncTem «BrHHOBa».

NHpopmaumoHHble TexHonorum ctanu B LLUsewnmmn Hanbonee pa3BrBaloLWmMMcA CEKTO-
pom. [lona TenekoMmyH1KaLMoHHOW 1 NHGOPMALIMIOHHON TEXHONOTMYECKON NpoayKLmUn
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cocTaBnAeT 15 % ot obuiero obbema aKCnopTa CTPaHbl. B puHaHCMPOBaHMM 3TOrO CeKTo-
pa HapAZy C YaCTHbIMK KOMMaHMAMU MPUHNMAET yyacTue rocygapcTso.

Cpean nocnegHux goctukeHui LLseunn B 061actn 6uotexHonornn cnegyeTt ocobo
YNOMAHYTb OTKPbITVA B 0611aCTV FeHHOW NHXeHepum, GYHKLNOHaNIbHON FeHOMUKN 1 NPo-
TeoMuKu. LLIBeumna akTMBHO y4yacTBYeT B MCCNefOBaHMAX CTBONOBbIX KIIE€TOK B3pOC/IOro
yenosekKa. M3 co3gaHHbIX B MMpe LeHTPOB B 3TON 06M1acTu TpeTb NPUXOAUTCA Ha OO0
STOW CTPaHbI.

OZHVM 13 MPUOPUTETOB B MOC/IEAHNE FOAbI CTaNM UCCNIELOBAHNA B 0611aCT! MUKPO-
1 HAHOTEXHOJOINIA (CO3aaHMe CBEPXTOHKMX MaTePUanoB M KOMMOHEHTOB — 1O MUUTMOH-
HOW JONU MUNNIMMETPA), KOTOPbIM MPEeACTOUT CbirPaTh PELIAoLLYI0 POJib B Pa3BUTUUN MH-
$opMaTrKK, B YaCTHOCTM KOMMbloTepHbIX cuctem (Derjabina et al., 2008).

3acnynBaeT BHMMaHWA rocyfapcTBeHHas cmctema GUHaHCMPOBaHMA HayKU 1 B Lie-
JIOM MHHOBALMOHHOTO pa3sutna OuHAAHANN:

« MpAMble aCCUTHOBAHUSA 13 OloaXKeTa 419 YHUBEPCUTETOB;
«  dUHAHCMpPOBaHMe BloKeTa yHMBEPCUTETOB (16 %) Yepe3 AKaleMuio HayK;

« TOCY#apCTBEHHble, HO He3aBUCKMMble GOHAblI MOAAEPXKKU HayKu K pa3paboTku

TEXHONOMUM.

B To Bpems, kKak Akagemus Hayk cocpefoTaumBaet cBov ycunus Ha GpUHaHCUMPOBa-
HUKN dyHAaMeHTanbHbIX nccnepgoaHmii, ®oHp «TEKES» cTan oCHOBHbIM KaHanom ¢uHaH-
cupoBaHua (30 %) rocyfapcTBeHHbIX Pa3paboToK, OPUEHTMPOBaHHbIX Ha 6usHec. QoHp
«SITRA» He 3aHUMaeTcA GPUHAHCMPOBAHMEM TEXHONIOTMYECKIMX NCCNeOBaHUI, HO ABNAET-
CA BEHYYPHbIM «KanmnTasiMCTOM», KOTOPbIN GUHAHCUPYET HOBble KOMMAHWUN Ha CTaAWn Ha-
yana v pacwmpenus nx geatenbHoctu. OnbiT “SITRA” onpoBepraet mud Heonnbepannma
O TOM, YTO FOCYAaPCTBEHHbIE KOMMNAHUN He3hDEKTMBHBI 1 YObITOUHBI MO onpeaenieHunio
(Bogolyb, 2015).

B 3aknioueHmne cuntaem HykHbIM OTMETUTb, YUTO BO BCEX CEBEPOEBPONENCKUX CTPa-
HaX MeHblle BCero oulyujaeTca coumnanbHoe paccnoeHre. KosdouumneHT IXKMHU B 3THX
CTpaHax B 3-4 pa3a Huxe, yem, Hanpumep, B CLLUA nnn CuHranype, u npnmepHo B 2 pasa
HuXe, yem B Ipy3nn. B 3Tux cTpaHax camoe manoe B MMpe YMCIIO XUBYLLMX 33 YepTOu
6eHOCTU rpaXkaaH — okono 3 %.

Ninpupytowme no3mumm ctpaH CeBepHow EBponbl B pelTuHrax rnobanb-
HOWM KOHKYPeHTOCNoCoOHOCTM - pe3ynbraT 3ddeKkTMBHOM paboTbl HaUMOHaNbHbIX
WHHOBALMOHHbIX CUCTEM, COPUEHTUPOBAHHbLIX Ha Marnble WMHHOBALWOHHble GUPMbI.
Hannume BbICOKOKOHKYPEHTHOM OU3HeC-Cpeabl U MPUBMEKATENBHOrO Kumarta Ans
BbICOKOTEXHOJSIOTMYHbIX WHBECTOPOB, pa3BuUTMe npeanpuHMMaTeNnbCTBa BbiCTyNaloT
6a30BbIMU, HO HEQOCTAaTOUHBIMW YCIOBUAMU  Pa3BUTUA MHHOBALMIOHHOWN SKOHOMUKU. B
py3nn Ha rocynapCcTBEHHOM YPOBHe HeOOXOAUMO NMPOBOAUTbL LiefeHanpaBieHHYo aH-
TUMOHONMOJIbHYIO MONINTUKY, KaPAWHANbHO YBENMUNTb GUHAHCUpoBaHMe cdepbl HayKN U1
o6pa3oBaHMA (B T.U. 3a CYET M3MEHEHUI B HANOroBOW NONUTKKe), cnocobcTBoBaTh dop-
MWPOBaHWIO MHHOBALIMOHHOW MHGPACTPYKTYPbI.
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A. 0. CimaxoBa

IHANKATOPU OLIHKU EQEKTUBHOCTI MOAEJI COLIAJIbHOT EKOHOMIKU
HA TMTOBAJIbHOMY PIBHI

CraTTa NpucBAYEHa aHani3y iHAMKaTopiB OLiHKN epeKTUBHOCTI MmoAeni couianbHOT eKOHOMIKM
Ha rno6anbHomy piBHi. PO3rNAHYTO NOKasHMKM OLiHKM COLia/iIbHOro Po3BUTKY Ha HaljioHaJbHOMY
piBHi. 3anponoHoBaHO Ha rno6asbHOMy piBHi BUKOPUCTOBYBaTN ANA OLiHKN epeKTUBHOCTI moaeni
couianbHOT eKOHOMIKM rno6anbHi colianbHi iHgeKcn. BusHaueHo, Wo KpaiHaMmu-niigepamu 3a nokas-
HUKaMu 3anponoHoBaHUX rmo6anbHUX couiafibHUX iHAEKCIB NepeBa)KHO BUCTYMNAalOTb KpaiHuM 3 Kna-
CUYHIMUN MOoZeNAMMN coliafibHOT eKOHOMIKM.

Knroyoei cnoea: modesib coyianbHOi eKOHOMIKU, iIHOUKamopu, 27106a/16HUl pieeHb, HAYiOHAbHUU pigeHb,
27106a/1bHi coyianbHi iHOeKcu.

A. A. CumaxoBa

MHAWNKATOPbI OLEHKN DOOEKTUBHOCTU MOAENN
COLUANIbHOV SKOHOMUKU HA TNTOBAJIbHOM YPOBHE

CraTbA NOCBALleHa aHanu3y WHANKATOPOB OLEHKN 3pPeKTMBHOCTU Mopenu couunanbHOM
3KOHOMMKM Ha rno6anbHoOm ypoBHe. PaccMoTpeHbl noKasaTeNn OLEHKU COLManbHOro pasBu-
TMA Ha HauuoHanbHOM ypoBHe. lpeanoxeHo Ha rno6anbHOM YpOBHe MCMOJIb30BaTb ANA OLIEHKU
3¢pPeKTMBHOCTN coumanbHOl SKOHOMMKWA rMoGanbHble couuanbHble MHAEKCbl. OnpepeneHo, 4To
cTpaHamu-nuaepaMmn No NoKasaTensam NpefnoXKeHHbIX rMo6anbHbIX coLuanbHbIX NHAEKCOB Npenmy-
LeCTBEHHO BbICTYNAlOT CTPaHbI C KIAaCcCMYeCcKUMN MOAENAMM COLMaNIbHO SKOHOMUNKM.

Knroyesble cnoea: mModesib coyuanbHOU SKOHOMUKU, UHOUKAMOpbl, 2/106a/16Hbll ypO8eHb, HAUUOHA Tb-
HblIli ypoBeHsb, 271064 1bHble COYUAaTbHbIE UHOUKAMOPbI.

Mocmanoeka MmobanbHe PyHKUIOHYBAaHHA COLianbHMX EKOHOMIK Ta X pPi3HMX Mozenen npu3Bo-
npo6nemu OUTb A0 HeOOXiAHOCTI OLiHIOBaHHA iX epeKTUBHOCTI. [pn po36iXKHOCTSIX BUMIpPIOBAaHHSA CO-
LianbHMX NOKa3HUKIB Y Pi3HMX KpaiHax CBiTY BUHUKAE NoTpeba BMKOPUCTaHHA rnobanb-

*[IHINPOBCbKMIN HaLlioHaNbHWIM YHiBepcuTeT imeHi Oneca loHyapa, M. JHinpo, YKpaiHa;
E-mail: naffann@i.ua
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HUX CouianbHKX iHOEKCIB Ta iHAMKATOPIB, AKi 6 403BONSANN NOpPiBHIOBaTY ePEKTUBHICTD
bYHKLiOHYBaHHS MoZeneil couianbHOI eKOHOMIKM 3 MOAANbLIO PO3POHKOID CTpaTerii
NigBULLEHHA X eEKTUBHOCTI.

Pi3Hi HaykoBUi NpuainAloTb yBary OCAiAKEeHHI0 Mmogenein couianibHOT eKOHOMIKN.
Tak, cnig Ha3BaTu TakMx JOCNiAHMKIB ui€l Temn, Ak J1. Epxapg, O. B. Anyrononbcbkui, .
Ecninr-Angepc, A. Canip, 3. |. Tanywka, [>k. Pectakic, Y. Bitt, H. M. Mixanaw, B. lenknb.
ABTOpU BURINUAN KNAacKMYHi Mofeni couianbHOi eKOHOMIKM — nibepanbHy, KOHTUHEH-
TaJlbHY, CKAHAMHABCbKY, CEPeA3eMHOMOPCbHKY, a TaKOX OKpecnunm ocobnnmBocTi €B-
poneicbKoi couianbHoi mogeni. OKpemi acnekTy npobnemaTukyn CUMCTEMU MOKA3HUKIB
OUiHKN Mofeni couianbHoi ekoHOMIKu po3rnaHynum 0. MakoroH, T. OpexoBa, |. Xagxu-
HoB, B. KowweneHko. binblue yBaru BueHi 3ocepennm Ha NoKasHMKax OLiHKM fO6po6yTY
HaceneHHs.

He3BaXkaloun Ha NeBHWI [OPOOOK Pi3HUX aBTOPIB LLOAO BUBUYEHHA iHANKATOPIB CO-
LiianbHOT EKOHOMIKW, AOCI HE CTBOPEHO 3arajibHy CUCTEMY MOKA3HKKIB ANA OUiHKN epek-
TUBHOCTI Ta Ji€BOCTI MOAenel couiaibHOI eKOHOMIKM Ha robasibHOMY piBHi, And ix no-
PiBHAHHA WoA0 GYHKLIOHYBAHHA y Pi3HMX KpaTHax CBITY.

MeTa cTaTTi — OCNigXeHHA Ta y3aranbHeHHSA iHOMKaTOPIB OLiHKM eeKTUBHOCTI MO-
fenen couianbHOI eKOHOMIKM Ha rnobanbHoMmy piBHi. ig yac gocnig»eHHA BUKOPUCTO-
BYBaJINCA 3araibHOHaYKOBi METOAM: CUHTE3Y Ta aHani3y iHpopMmaLlii, TOpiBHAHHA couianb-
HUX NMOKAa3HUKIB Ta iIHOEKCIB, cMcTeMaTr3alii Ta y3arasibHeHHA faHUX.

KoXHa KpaiHa CBiTy Ma€ CBOI opraHu Ta iHCTUTYTK, AKi 3aMMaloTbCA CTaTUCTUYHUM
PO3paxyHKOM NMOKa3HUKIB CcoLianbHO-eKOHOMIYHOIO PO3BUTKY. Ha npakTuui npm nopis-
HAHHI Pi3HMX KpaiH CBiTY BUHMKA€E NoTpeba BUKOPUCTOBYBaTW CTaTUCTUKY ABOX Ta binblue
KpaiH, Lo MOPOAXKY€E NeBHi PO306iXHOCTI, OCKINbKM NOKa3HMKN 6yBaloTb Pi3HOBUMIPHMMM
abo B3arasi He BUKOPUCTOBYIOTbCA TIEK UM iHLIOK KpaiHO0. Y Takux BuNagKax gouinb-
HO BMKOPWCTOBYBATW rMobasbHi 3BiTW i3 HaBeAeHUMY iHAEKCAMM LOAO Pi3HMX acneKTiB
CoLianbHO-eKOHOMIYHOrO PO3BUTKY. He3Baxatloum Ha uen $akT, Ha Hawy AYMKY, OLiHKY
Mogeni couianbHOT eKOHOMIKM Tpeba NpoBoANTM Ha ABOX piBHAX. [epwunin piBeHb — Ue
MaKpopiBeHb abo HauioHanbHUM piseHb (Sardak et al., 2017). Apyruii piBeHb — rnobanb-
HWI piBEHb.

Tak, Ha nepLwoMy piBHi BifOYBaEeTbCA OLiHKA COLiailbHOT EKOHOMIKM 3 Pi3HMX CTOPIH
CYCMiNbHOrO XUTTA. Y3aranbHIOUi TOUKn 30py pisHmx aBTopis (Makogon et al., 2009; Po-
padynets, 2015; Herman, 2015), NpONOHYEMO HACTYMHY CUCTEMY NOKa3HWKIB ANA OLUiHKN
edeKTUBHOCTI MoZeni colianbHOT EKOHOMIKM Ha HaLuioHanIbHOMY PiBHi:

1. OuiHKa cTaHy o6pobyTy HaceneHHA (JOXoAW HaceneHHs, cepegHbOMICAYHa 3a-
pob6iTHa nnata, cepefHboMiICAYHA NeHcidA, BBl Ha aywy HaceneHHs, iHAEKC CMOXMBYMX
LiH, 326e3MeyeHicTb *KUT/IOM TOLLIO).

2. OuiHKa CTaHy 3alHATOCTI HacesIeHHs (3aNHATICTb HAaceneHHs, BifCcoTok 6e3pobiT-
HWX, MONUT Ta NPONO3KLiA PO6oYOT CUK TOLLO).

3. OuiHka gemorpadiuHoi cuTyauii B KpaiHi (UncenbHicTb HaceneHHs, koedilieHT Ha-
POOXKYBaHOCTi, CMEPTHOCTI, MirpaLif HaceneHHsA ToLo).

4, OuiHKa CcUCTEMM OXOPOHU 340POB'A (3abe3neyeHicTb NiKapAMU/NiKapHAHUMM
ni>KKaMu, BiICOTOK BUTPAT Ha MmeanuuHy y BBI1, 3axBoptoBaHiCTb HaceneHHsA ToLwo).

5. OuiHKa cucTemm ocBiTU (3abe3neyeHicTb AOWKINbHUMM 3aKNadamMu, LUKONAMMU, BU-
WMMW HaBYaNbHUMU 3aKnajamu; BigCOTOK BUTPAT Ha OcBiTy y BBIT; KinbkicTb WKonapis,
CTYOEHTIB, acMipaHTiB, JOKTOPAHTIB TOLLO).

6. OuiHKa couianbHOro 3axMUCTy HaceneHHa (HagaHHA rpPoLOoBOi JOMOMOrn Henpa-
Le3gaTHUM ocobam, HafaHHA CyeCUAiN TOLLO).

7. OuiHKa [iAnbHOCTI NpMBaTHUX NIANPUEMCTB (YacTKa NpuBaTHUX MiANPUEMCTB,
KinbKiCTb BENINKNX, CEPEeAHIX Ta ManuX NiANPUEMCTB TOLLO).

8. OuiHKa cTaHy OXOPOHM AOBKINNA (KiNbKiCTb BiAXOAIB, KiNbKICTb 3aMoBigHMKIB Ta
HaLioHaNbHMX NAPKiB TOLLO).

Ha BigMmiHy Bif iHWNX JOCNIAHVKIB, AKi ANA OLiHKM Mmofeni coLlianbHOT eKOHOMIKN BU-
KOPUCTOBYIOTb MOKa3HUKM OLHKN OOPOBYTY, 3aMHATOCTI HaceneHHs, femorpadiuHoi cu-
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Puc. 1.

Tyauii, colianbHOro 3axncTy, CUCTEMM OXOPOHU 340POB’A Ta OCBITU (NepLUi LWiCTb MYHKTIB
3anponoHOBaHOI HaMK CUCTEMW MOKa3HWKIB), BBA’KAEMO 3a AOLiNIbHE BBECTU MOKa3HU-
K1 OiANbHOCTI NpUBaTHUX NIANPUEMCTB Ta CTaHy JOBKINAA. BBefeHHA y cnctemy ouiHKK
edeKkTMBHOCTI Mogeni coLianibHOI EKOHOMIKM Liie IBOX FPY NMOKa3HWKIB 3yMOBNEHO HEO6-
XigHICTIO OUiHIOBATM NiANPUEMHULbKY iHiLiaTUBY Ta CTaH HaBKOJIMWHbOIO CepefoBuLLa,
OCKIiNbKM Lie B3aEMOMOB'AA3aHi i3 couianbHO €KOHOMIKOI CKnagoBsi. MignpnemHnuTBO —
6a3unc couianbHoi ekoHomikM (Simakhova, 2017). OxopoHa HaBKOIMLLHbOrO cepefoBuLLa
CNPUSTIVBO BIJIMBA€E Ha 340POB'A, LOBroNiTTA Ta 106p06yT HaceneHHs (Narloch, 2016).

KomnnekcHa ouiHKa epeKTUBHOCTI GyHKLIOHYBaHHA COLliaibHOI eKOHOMIKM 3a HaBe-
JEeHUMM BULLE MOKAa3HUKaMW, Ha Hal NOrnag, LO3BONNTb BUABUTU AECTPYKLIT y PO3BUTKY
coujianbHOT chepu Ta NOB’A3AHNX 3 HELO CEKTOPIB HaLliOHaIbHOro roCcnoAapcTBa Ta 3anpo-
BaJKyBaTy Ji€BY coLianbHy CTpaTerilo Ha HaLioHalIbHOMY PiBHI.

HaBefeHi NoKa3HMKM MaKpOPIBHSA, OKPIiM OLiHKM CTaHy Mmoferi couiarlbHOT eKOHOMi-
K1 OKpemoi KpaiHu, OOUiIbHO BMKOPUCTOBYBATU MPU MOPIBHSAHHI ABOX-TPbOX 6/IM3bKMX
3a piBHEM couianbHOro po3BUTKY KpaiH. [poTe, AnA NOpiBHAHHA rpyn KpaiH CBiTYy, AnA
OUiHKN mopfenen couianbHOT eKOHOMIKM ANA NeBHUX PErioHiB CBITY Ta KpalH Cnif Kopuc-
TYBaTUCA rMobanbHUMK iHANKATOPaMU COLialibHOTO PO3BUTKY, OCKINIbKN BOHU € YHIiBep-
CanbHUMN. KOXeH i3 iHANKATOPIB CKNNAJa€eTbCA i3 CyOiHAEKCIB, WO TaKOX [03BOIAE NPO-
BOAMTUN KOMMAEKCHY OLiHKY epeKTUBHOCTI MoAeNi coLiasnbHOi eKOHOMIKMN.

OTxe, AnA ouiHKN epeKTUBHOCTI GYHKLIOHYBaHHA MOAENEN coLiaNibHUX EKOHOMIK
Pi3HMX KpaiH CBiTy Ta X NOPIBHAHHA HEOOXiAHO BUKOPUCTOBYBaTW rMobasibHi coLianbHi
iHoekcw, nepegycim, Taki (Stukalo et al.,, 2018):

1. Human Development Index (HDI, IHgeKc ntoacbKoro po3BuTKY) — Lie iHTerpanbHuiA
NoKasHWK, Lo Bifobpaxae po3BMTOK NOACHKOro nNoTeHuiany KpaiHu. BiH po3paxoByeTbca
Ha OCHOBI 3 NoKa3HWuKiB, a came (UNDP, 2016): noka3HWK JOBroniTTs,, OCBiYEHOCTi Ta MaTe-
pianbHoro fo6pobyty. Cepen KpaiH-nigepis 3a IHgekcom noacbkoro po3sutky y 2015 p.
6ynu Hopseris (0,949), AscTtpanis (0,939), Leenuapia (0,939), HimeuunHa (0,926), danis
(0,925), CiHranyp (0,925). Hinepnanawm (0,924), Ipnangia (0,923), Icnangia (0,921), KaHaga
(0,92) (puc. 1).

IHaeKc nwoacbKoro PO3BUTRY

0,95
0,945
0,94
0,935
0,93
0,925
0,92
0,915
0,91
0,905

KpaiHu-nigepw 3a HDl y 2015 p.

CknadeHo asmopom 3a 0aHumu: UNDP, 2016

KpaiHu-nigepu 3a IHAeKCoOM IOACBKOro PO3BUTKY € KpaiHaMu 3 UiTKo chopMOoBaHU-
MW KNAaCUYHVMI MOENAMN COLiaNibHOI EKOHOMIKUN — CKaHAMHABCbKO, KOHCEPBATUBHOK
Ta nibepanbHoto (Sapir, 2005). Mpryomy, NepeBakatloTb came KpaiHu 3 NibepanbHO MO-
gennto — AscTtpanis, KaHaga, IpnaHgia, CiHranyp, ockinbKu npu wii mogeni Hanbinblua ysa-
ra NPUAINAETbCA PO3BUTKY JTIOACLKUX pecypciB Ta peani3auil noTeHuiany rpomMagaH ana
3abe3rneyeHHs BnacHOro 4obpobyTy.
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2. Social Progress Index (SPI, IHgekc couianbHOro nporpecy) — ue iHHOBaLiiHWN iH-
LEKC, WO BUMIpIOE OOpoObyT cycninbCcTBa, 63 ypaxyBaHHsA nokasHukis BBIM. Cknagosumn
iHOEKCy couianbHOro NPorpecy BUCTYMNaloTb PiBEHb 3340BOJIEHHA 6a30BUX JIIOACHKMX MO-
Tpe6, bakTopun [o6pobYTYy Ta NOTEHLiNHI MoxKnuBOCTi (Porter, Stern, Green, 2016). KpaiHa-
Mu-nigepamn y 2016 p. 3a UM nokasHmkom suctynanu QiHnangia (90,09), KaHaga (89,49),
Hania (89,39), Asctpania (89,13), Weenuapia (88,87), Leeuia (88,80), Hopeeria (88,7),
Hinepnangw (88,7), Bennka bputanis (88,6), IcnaHaia (88,5) (aus. puc. 2).

IHAEKC couianbHOro nporpecy

90,5 1 am- -
90 1 - ;
89,5 +
89 1. . B ; : )
88,5 1~ n
88 1 | -
87.5 = T T T T T T T T T i
. G . S S S T G
Q.Q:? ‘)@?. %’b 'b‘s\ ) Q-o\‘ Qé\ fa\*?‘ (8?.\ *?'?}
) Qﬂ& @ ¢ Q,éq é”& v Q\OQ & <OQ¢ \(«‘\‘b
o) v ‘z\&g’ @

Puc. 2. KpaiHu-nigepm 3a SPly 2016 p.

CknadeHo asmopom 3a 0aHumu: Porter et al., 2016

3rigHo 3 gaHumMK puc. 2, AK i y Bunagky 3 HDI, nigepamun € BUCOKOPO3BUHYTI KpaiHu
CBITY 3 KNAaCMYHMMM MOZENSAMM COLliafIbHOT EKOHOMIKM — NlibepanbHO0, CKAHAMHABCbKOIO
Ta KOHTUHeHTanbHot. [poTe, 3a IHAeKCOM couianbHOro Npouecy nepeBa)kaloTb KpaiHu i3
CKaHAMHaBCbKO MoAensto colianbHoi ekoHoMikun — QiHnAangia, JaHnia, Lseuia, Hopseris,
IcnaHgis, Wwo nos’A3aHo 3 TUM GaKToM, WO AaHWI robanbHUN iIHAEKC BPaXOBYE PiBEHb
3a/J0BOJIEHOCTi CYCNiNbCTBa Ta GakTopu AOOPOBYTY, AKi CyO'EKTUBHO CMPUIAMAIOTLCA BU-
LWMMK CaMe MPU CKaHAMHABCbKI MOAeni couiasibHOT EKOHOMIKM.

3. Index of Economic Freedom (IEF, IHgekc ekoHOMiUHOT cBOOOAM) OLHIOE Mipy Aep-
»KaBHOTrO perynioBaHHA eKOHOMIKM Ta Bigobparkae HanbinbLL 3HaUUMi AN EKOHOMIYHOMO
3POCTaHHA IHCTUTYLINHI XapaKTepUCTUKM KPaiHWY, WO € BaXKNVUBUM ONA BeeHHA nignpu-
EMHULBKOT AianbHocTi. CKNnajaeTbca 3 4 KaTeropill — BEPXOBEHCTBO 3aKOHY, YPAROBi 06-
MeXeHHs, perynatopHa epekTUBHICTb, BigKpuUTICTb puHKiB (Miller, Kim, 2017). Y 2016 p.
KpaiHamu-nigepamu 3a Lum nokasHukom oynu FfoHkoHr (89,8), CiHranyp (88,6), Hoea 3e-
naHpia (83,7), WWeenuapia (81,5), Asctpania (81), Ectonia (79,1), KaHaga (78,5), OAE (76,9),
Ipnangia (76,7), Ywni (76,5) (ams. puc. 3).

BignosigHo po puc. 3 3a lHaeKCoM eKOHOMIYHOI cBOGOANM NiAVPYIOTL KpaiHu 3 nibe-
PasibHO, KOHTVHEHTASIbHOK Ta TPAH3UTUBHOK MogenAamu. [epeBakHO Lie KpaiHu 3 fi-
6epanbHO0 MoAenso couianbHoi ekoHomiku — CiHranyp, Hoea 3enangis, Asctpanis, Ka-
Haga, lpnangis, ocKinbKy came npu Wit Modeni 3abe3nevyeTbca MakCMMarbHa peanisalis
noTeHuiany iHAMBIAIB, 3a0X0UEHHS HAaceNeHHA O CTBOPEHHS BrnacHoro 6isHecy. EkoHo-
MiuHa cBo60Aa BaXKNMBa AN PO3BUTKY MNiANPUEMHIMLITBA Ta PUHKOBOI €KOHOMIKMN.

4. Global AgeWatch Index (GAWI, Ino6anbHuin iHaekc fobpobyTy NiTHIX) OLiHI0E co-
LianbHy NONITUKY Aep»KaBU LLOAO NOAEN MOXMIOrO BiKy. IHOeKC po3paxoByeTbCA Ha OCHO-
Bi 4 cknapgoBux (Barry et al., 2015): maTepianbHa 3ab6e3neyeHicTb, CTaH 340POB’A, 0cobUC-
TUI NoTeHUian, cnpuaTnamee cepegosuile. Y 2015 p. 3a iHaekcom nignpysanu LLsenuapin
(90,1), Hopseria (89,3), LUBeuis (84,4), HimeuunHa (84,3), KaHapa (84,0), Hinepnangw (83,0),
Icnanpgia (81,8), Anowia (80,8), CLUA (79,3), Benuka bputania (79,2) (aus. puc. 4).
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Puc. 3. KpaiHu-nigepw 3a lEFy 2016 p.

CknadeHo aemopom 3a 0aHumu: Miller et al., 2017

KpaiHamu-nigepamun 3a GAWI, Ak i y Bunagky 3 HDI Ta SPI € BUCOKOPO3BUMHYTI KpaiHu
CBIiTY 3 KNaCMYHUMUN MOLENAMM COLliaNibHOI EKOHOMIKM — NlibepanbHO0, CKaHAMHABCbKOO
Ta KOHTUHEHTaNbHOW. BCi Mmogeni mamxe ogHaKkoBO MpeacTaBfieHi, WO CBigUNTb Npo Te,
WO 3a couianbHO MOZENNI0 PO3BUTKY y Oyab-AKOMY BUNaAKy Ao6poOyT NiTHIX nogei
3abe3neyeHo Ha BMCOKOMY PiBHi.

nobanbHUM iHgeKc fo6pobyTy NiTHIX

Puc. 4. Kpaiuu-nigepu 3a GAWIy 2015 p.

BucHoeku ma
nepcnekmueu
nooanvuwiux
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Cknadero asmopom 3a oaHumu: Barry et al., 2015

5. Happy Planet Index (HPI, ingeKkc wacnmeoi nnaHeTn) — iHOEKC, WO Bigobparkae, Ha-
CKifIbKM LWACNNBe, TpMBane Ta CTiKe XUTTA Y Ntofeit. IHAeKc po3paxoByeTbCA Ha OCHOBI 4
cknaposux (NEF, 2016): ,obpobyT, ouikyBaHa TPUBaANICTb XKUTTA, HEPIBHOMIPHICTb fOXOAIB,
eKonoriyHa cknagosa. Lle cy6’ekTnBHUI iHOEKC. 3a Moro nokasHukomy 2016 p. nignpytotb
KpaiHu, Lo pO3BMBAIOTbCA, Ta KPaiHM 3 TPaH3UTUBHMMN eKOHoMiKamu: KocTa-Pika (44,7),
Mekcuka (40,7), Konymbis (40,7), BanyaTy (40,6), B'eTHam (40,3), MaHama (39,5), Hikaparya
(38,7), banrnagew (38,4), TainaHg (37,3), EkBagop (37,0). B umx KpaiHax He cdopmoBaHO
Mogeni couianbHOT eKOHOMIK/ abo BOHA € TPaH3UTMBHOO, NPOTE HACeNeHHA BifuyBae
cebe WacnMBuUM 1 i KpaiHW € 1OCTaTHbO NPYBabAVBUMY ANA TYPUCTIB. BUCOKOPO3BUHYTI
KpaiHW CBITY, AK y BUMAAKY 3 iHWMMKX rNobanbHUMK iHAEKCAMK, He 3aliHANM nepLi mic-
1A 3a HPI, ockinbKn B KNaCMYHUX MoAenAxX coliaribHOl eKOHOMIKM HiBENMIOETbCA 3HAYEHHSA
€KOJIOTIYHOI CKTafloBOI.

TakM UMHOM, 33 JOMOMOrOI HaBeAeHUX rMobanbHUX COLiaNbHUX iHAEKCIB MOXHa
NPoBOANUTUN OLIHKY epeKTUBHOCTI MoZeni colianbHOT eKOHOMIKWU. AHani3 KpaiH-nigepis 3a
HaBedeHMW iHOeKcaMu MOoKas3as, WO NepeBaXkHO Mo YCiX No3uuiax NignpyoTb KpalHn i3
KaCUYHUMU MOAENAMM COLialibHOT EKOHOMIKM, OKPIM iHAEKCY LWacnmMBol NnaHeTu, ae [0
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PO3paxyHKY BXOAMTb €KOJIOriYHa CKMaJoBa, WO BUBOANUTb He nepLui No3uuii KpaiHu, Wwo
PO3BUMBalOTbCA, Ta KPATHU 3 TPAH3UTUBHOIO eKOHOMIKOW. OTXe, HaBefeHa cucTema iHau-
KaTopiB JO3BOMUTb He NMLie NPOBOANTY KOMMAEKCHY OLiHKY MoAeni couiafibHOI eKOHO-
MiK/ OKpeMOI KpaiHu, ane 1 rpyn KpaiH CBIiTY i3 BUAINEHHAM JeCTPYKLUi Ta NepcrnekTus
couiasnibHOro pPoO3BUTKY.

Mopanblui HayKoBi AocnigKeHHA OyayTb 30CepeKyBaTUCA Ha AiarHOCTULi mogeni
couianbHOT eKOHOMIKM YKpaiHM 3a JOMOMOro HaBeAeHOo! CMCTEMU IHAVKATOpPIB Ta NOpiB-
HAHHI il eGeKTUBHOCTI 3 ePEKTMBHICTIO MOZeNel coLiafibHOT eEKOHOMIKM iHLLMX KpaiH CBITY.
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I. O. Steblianko, V. I. Doroshkevych”

MECHANISMS OF STATE REGULATION OF FOREIGN ECONOMIC SECURITY
IN UKRAINE

The priority task of the public administration system of each country is to ensure foreign secu-
rity. Its relevance is intensifying in the face of growing external threats, in particular, changes in the
political course and military intervention, etc. Like any social-legal and security education, the system
of state regulation of the national security of Ukraine in the foreign policy sphere, in the conditions of
signing the association with the EU and the military aggression of the Russian Federation, requires the
definition of goals, tasks and functions and ensuring their implementation by various methods and
instruments, including economic.

The purpose of the article is to systematize the mechanisms of state regulation of Ukraine’s for-
eign economic security and the prospects for their improvement. To achieve the goal, a systematic
approach, general scientific methods of analysis and synthesis was used. The information basis of the
study is the reporting data of the National Bank of Ukraine and the State Statistics Service of Ukraine.

The mechanisms of state regulation of Ukraine’s foreign economic security are aimed at achieving
long-term and short-term goals, which involve the neutralization of external and internal threats. Prior-
ity directions for eliminating external threats are: counteraction to the aggression of other countries, the
implementation of an active international policy aimed at restoring the territorial integrity of the state. On
the basis of the analysis of the dynamics and structure of foreign direct investment, their steady growth was
established during 2009-2013, and then a sharp decline by the end in 2016. It has been established that
more than a third of Ukraine’s gross external debt falls on state institutions and is at a critical level.

The most significant actions that will neutralize internal threats to national security are: the
development of an effective state strategy in attracting foreign capital, debt financing, foreign direct
investment in strategic sectors of the economy, development of the market for high-tech products and
ensuring its effective protection against foreign technical and technological expansion.

The scientific novelty of this work is to determine the causal relationships between the
components of foreign policy and foreign economic security of the state, in particular, in their
delimitation and definition of common sets. The practical significance of the work is to substantiate
the complex of economic and administrative measures aimed at neutralizing external threats to the
economic security of the national economy.

Keywords: mechanisms, state regulation, foreign political security, foreign economic security, external debt,
investment.

I. O. Cre6naHko, B. |. lopoweBuny

MEXAHI3MW AEPXXABHOIO PET'Y/IIOBAHHA
30BHIWWHbOEKOHOMIYHOI BE3MNEKU YKPATHU

CncreMaT30BaHO MeXaHi3MM Aep)KaBHOro perynioBaHHA 30BHILULHbOEKOHOMiYHOI 6e3neku
YKpaiHu, OpieHTOBaHi Ha AOCArHEHHA AOBroCTPOKOBUX i KOPOTKOCTPOKOBUX Ljineli, AKi nepeg6ayatotb
HelTpanisauilo 30BHilUHIX i BHYTPiWHiX 3arpos. [loBeAeHO, L0 NPiopUTETHUMI HaNpPAMaMm YCYHEHHA
30BHILLIHIX 3arpos €: NpoTuAia arpecii iHWNX KpaiH, NpoBefieHHA aKTUBHOI Mi>KHapOAHOI NONITUKN 3
MeTol0 BiJHOBNEHHA TepuTopianbHOI LinicHocTi AepkaBu. Hanbinbw 3sHauywmmn piamu, aki 6yaytb
HelTpanisyBaTy BHYTPIillHi 3arpo3n HauioHanbHOiI 6e3neKku, €: po3pobka edpeKTBHOI AeprKaBHOI
cTparTerii B YacTUHi 3any4YeHHA 6oproBoro ¢piHaHCyBaHHA i NPAMMNX iHO3eMHUX iHBECTULLI y cTpaTeriy-
Hi ranysi eKOHOMiKu.

Knroyoei cnoea: mexaHiamu, OepxagHe pe2ysiio8aHHsA, 308HiluHboNoNiMu4YHa 6e3neka, 308HiUHbOEKOHO-
Mi4yHa 6e3neka, 308HilWHIl 6ope, iHeecmuuil.

* [IHINPOBCbKMIA HaLioHanbHWI YHiBepcuTeT imeHi Oneca loHuapa, M. [1Hinpo, YkpaiHa;

E-mail: irinasteb23@gmail.com
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. O. CrebnaHko, B. U. JopowkeBny

MEXAHU3MbI TOCYAAPCTBEHHOIO PErYJINPOBAHUA
BHELWWHESKOHOMUYECKOW BE3OMACHOCTU YKPAUHDI

CucTemaTUsMpoBaHbl MeXaHM3Mbl FOCYAapPCTBEHHOTO PeryiMpoBaHUA BHELUHe3KOHOMUYe-
CKoil 6e30MacHOCTM YKpauHbl, OPNEHTUPOBaHHble Ha [JOCTIDKEHUE [OJITOCPOUYHDBIX M KpaTKoCpou-
HbIX Lieneil, npeaycmaTpuBalolie HeliTpanusaumio BHELWUHUX W BHYTPEHHUX yrpos. JlokasaHo,
4YTO MPUOPUTETHLIMMN HaNpaB/IeHUAMU YCTPaAHEHUA BHELHUX Yrpo3s ABAAIOTCA: NPOTUBOAECTBME
arpeccum Apyrux cTpaH, NpoBeAeHNe aKTUBHOIN MeXAYHAPOAHOI NONNTUKA C LieNbio BOCCTaHOBNe-
HUA TeppUTOpUANbHOI LIeNOCTHOCTN rocygapcTea. Han6onee sHauMMbIMMN AeiicTBMAMU, HeMTpanu-
3YI0LMMWN BHYTPEHHME Yrpo3bl HaLMOHa/IbHOI 6e30MacHOCTH, ABNAIOTCA: pa3paboTka 3¢ deKTUBHOM
rocyfapcTBeHHOIN cTpaTeruy B 4acTul TMPUBJEYEHMA [AONroBoro ¢UHaHCUPOBAHUA U MPAMbIX
MHOCTPaHHbIX MHBECTULI B CTPaTernyeckue oTpacivi SKOHOMMNKU.

Knroyesole cnoea: mMexaHusmel, 20Cy0dpcmaeHHoe pezysiuposaHue, 8HelHenoaumuyeckas 6esona-
CHOCMb, BHEWHeIKOHOMUYecKas 6e30nacHoCMsb, 8HeWHUU 0012, UH8eCMUyUU.

MpiopuTeTHMM 3aBAAHHAM CUCTEMW LepPXKaBHOrO YNpaBiHHA KOXKHOI KpaiHW € 3a-
6e3neyeHHs 30BHILLHbONONITUYHOT 6e3neku. loro akTyanbHiCTb NiACUNIOETBCA B yMOBAX
3POCTaHHA 30BHILLUHIX 3arpo3, 30Kpema 3MiHU NOAITUYHOTO KypCy i BINCbKOBOIO BTPYyYaH-
HA ToLo. K Byab-AKe couianbHO-NPABOBE YTBOPEHHS, CUCTEMA LEePXKaBHOIO perynioBaH-
HA HauioHanbHOT 6e3nekn YKpaiHM Y 30BHILIHbOMONITUYHIN cdepi B yMOBax NigNmMcaHHA
acouiauii 3 €C Ta BiicbKoBOT arpecii Pocilicbkoi Pefepauii noTpebye BU3HaYeHHA MeTH,
3aBAaHb Ta GyHKLUIN i 3abe3neyeHHn ix peanisadii pisHUMU MeTofaMK 1 iHCTPYMeHTamu, y
TOMY Yncii eKoHoMiyHUMU (Sicins’kij, 2015). Morogxxyemoca 3 C. B. DomeHko (Fomenko,
2015), WwWo cborofHi reononiTMyHa CUTyaLia BMUMarae Big KpaiH-uneHis €C BiginTu Big fe-
KnapaTuBHOi ¢opmMu CMiBPOBITHMLTBA i NEBHOK MiPOI aKTMBI3yBaTU BNPOBALKEHHA
CNiNbHOT 30BHIiWHbOI Ta 6e3neKoBoi NoNiTMKK. [eoeKoHOMIUHa Napagurma Mae 6yt nep-
BVMHHOIO NPU BM3HAYeHHI BHYTPILUHbOEKOHOMIYHMX iHTEepeCiB AepaBu. BxogeHHA Kpa-
THK y rnobani3auifiHi npouecy Mae 6yT CBIAOMMM i BUBa)XeHNM BUOOPOM, iHaKLle BOHO
HeCcTUMe 3arpo3u ii 30BHILULHbOEKOHOMIYHIN be3ned;.

Y KOHTeKCTI nignucaHoi YKpaiHoto Yrogm npo acouirioBaHe uneHcTBo B €C 3 MeTo
NPWERHATUCA [O KOTOPTM PO3BUHYTUX EMOKPATUYHMX KpaiH EBPONU aKTyaNbHiCTb CTBO-
PEeHHA MO3UTUBHOTO IMIZXKY PerioHy, KpalHN pO3rnAfaETbCA AK OfHE i3 NPIOPUTETHUX 3a-
BAAHb AeprkaBHOI noniTnkK i 6esnekn (Meshko et al., 2015). Po3noainaemo crnogiBaHHA
M. M. KoueBoro, wo patudikauia Yrogun 3 €eponencbkum Coo30M Ta 10ro Aep>kaBamu-
yneHamu, ii nocnigoBHa Ta edpeKTUBHa iMNIeMeHTaLis MOXe CTaTu AiEBUM MeXaHi3MOM
noJanbLlIoro CTanoro eKOHOMIYHOro PO3BUTKY Ta MOAEpPHi3aLil Halwol Aep»KaBun, OHOB-
neHoto cTpaTerielo pehopMyBaHHA YCix Kntouosux cdep i BNPOBaAXKeHHs EBPONENCbKNX
CTaHAapPTIB i3 MeTOlo AINCHOro MNiABULEHHA PIBHA XUTTA HaceneHHA YKpaiHu (Kochevoj,
2015).

MWTaHHA CMiBBiAHOLIEHHS 30BHILLHbOMOMITUYHOI Ta 30BHiLLHbOEKOHOMIYHOT 6e3-
nekn € guckycinHumm, ogHak (Omel'chenko, 2011) ¢yHKUiT fep>KaBHOrO ynpaBniHHA 3
ix 3abe3neyeHHA CTOCYIOTbCA YMNpPaBfiHHA €KOHOMIKOIO i peani3yloTbCa BiAMOBIAHMMMN
cy6’'eKTaMu y BU3HAUYEHUX 3aKOHOAABCTBOM popmax Ta BNACTUBMMM A1 HUX MeTodamMu i
MatoTb BiIHOCHY CaMOCTIHICTb.

MeTolo CTaTTi € cucTemaTn3alia MexaHi3amiB epXaBHOro perynioBaHHA 30BHILLHbO-
€KOHOMIYHOT 6e3neKkn YKpaiHu Ta NepcnekTuB iX yAOCKOHaNeHHs. [na goCArHeHHnA no-
CTaBJIeHOT MeTN BySI0 BUKOPUCTAHO CUCTEMHUIA Migxid, 3araibHOHAYKOBI METOAM aHani3y
i cmHTEe3y. IHPOpMaLiHOK OCHOBOK AOCHIAXEHHS € 3BiTHI AaHi HauioHanbHOro 6aHKy
YkpaiHu Ta [lep>kaBHOi Cny6u1 CTaTUCTUKN YKpaiHu.

YKpaiHa K eBponerncbKa AepaBa 34iNCHIOE BiAKPUTY 30BHILLHIO NOJITUKY i NparHe
[0 piBHONPaBHOroO B3aEMOBUIiAHOTO CMiBPOGITHULTBA 3 YCiMa 3aLikaBeH MY NapTHepa-
MU, BUXO[AYM HacaMnepes 3 HeoOXiAHOCTI rapaHTyBaHHA 6e3neku, CyBepeHiTeTy Ta 3a-
XNCTY TepuTopianbHOI UinicHOCTI YKpaiHn. OCHOBHMMM 3acagaMim 30BHILUIHbOI NONITUKN,
AKi 3a6e3neuyloTb HaUioHaNbHy eKOHOMIYHY 6e3neky, €: NiATPYMKa MUPHOTO i B3aEMO-
BUFiQHOro CNiBPOGITHMLTBA 3 YeHaMM MiXKHapOAHOro CMiBTOBApMCTBA 3a 3arajbHOBU3-
HaHVMW NPUHUUNAMK | HOPMamy MiXKHapOAHOMO NpaBa; 3aXUCT CYyBEPEHITETY, TepuUTOpI-
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anbHOI LiNiCHOCTi Ta HEMOPYLLHOCTI AepPXaBHUX KOPAOHIB YKpaiHu, it NONITUYHKX, EKOHO-
MiUHUX, EHePreTUYHMX Ta iHWNX iIHTepeCiB; BUKOPUCTaHHA Mi>KHAapOA4HOro NoTeHLiany ana
YyTBEPOXXEHHSA | PO3BUTKY YKpaiHN AK CyBEPEHHOI, He3aneXxHOol, AeMOKPaTMNYHOI, coLianb-
HOI Ta NPaBOBOI AepKaBy, il CTaIor0 eKOHOMIYHOTO PO3BUTKY; CTBOPEHHA CNPUATINBUX
Ny, iCTOPUYHOI CBiJOMOCTI, HaLiOHas/IbHOI MAHOCTI YKPalHUIB, @ TaKOX eTHIYHOI, KynbTyp-
HOI, MOBHOI, peniriiHoi camoByTHOCTi FpoMafaH YKpaiHu ycix HalioHanbHocTeln; 3abe3ne-
YeHHsA iHTerpauii YKpaiHun B €BponencbKnin NONITUYHWIA, EKOHOMIYHWUI, MPaBOBUIN NPOCTip
Ta HabyTTA uneHcTBa B EBponelicbkomMy Coto3i; NigTprIMKa PO3BUTKY TOProBeIbHO-€KOHO-
MiYHOrO, HAyKOBO-TEXHIYHOTO Ta iHBECTULINHOrO CNiBPO6ITHMLTBA YKpaiHM 3 iHO3eMHUMY
JeprkaBamy Ha 3acajjlax B3aEMHOI BUroau; 3abesneyeHHA NOBHOLIHHOMO €KOHOMIYHOro
pO3BUTKY, NiABULLEHHA J06p06YTY Hapoay; iHTerpaLis eKoHOMIK/ YKpaiHu y CBITOBY eKo-
HOMIYHY CCTEMY; PO3LINPEHHSA Mi>KHaPOAHOTO CMiBPOGITHALTBA 3 METOIO 3a/lyYeHHS iHO-
3€MHUX iHBECTULi, HOBITHIX TEXHOSOr i Ta YNpaBAiHCbKOro AOCBiAY B HaLiOHaNbHy eKo-
HOMIKY B iHTepecax ii pedopMyBaHHs, MoAepHi3aLlii Ta iIHHOBaLiIHOIO PO3BUTKY.
MexaHi3Mu fiepKaBHOro perynioBaHHs 30BHILLIHbOEKOHOMIUYHOT 6e3MeKu FPYyHTYOTb-
CA Ha yperynboBaHil HopmaMu MpaBa PUANYHIN Bnagi, Nig3aKoHHIN BUKOHaBYIN Ta po3-
NopAAQYIN JiANbHOCTI BIANOBIAHUX OPraHiB i3 BUKOHAHHAM MOKNaAeHMX Ha HUX QYHKLIN,
30KpeMa: 30BHilWHbOMOMITUYHUNX, iHBECTULINHKX, BantoTHO-60prosux, ¢piHaHCOBO-6aH-
KiBCbKMX, MOAATKOBO-MUTHUX, aHTUMOHOMOJIbHWX, PEECTPALiNHO-A03BIiNbHUX ToLWO. [pun
LibOMY BUAM 30BHILUHbOMNONITUYHOT 6e3neKkn (fepaBHOT, BOEHHOI, 6e3mneKkun gep>KaBHOro
KOpOoOHY YKpaiHu) € LOTUYHUMN O EKOHOMIYHOT 6e3neKn HalioHanbHOro rocnofapcTBa.
MNMoToyHa couianbHO-eKOHOMIYHa i BiICbKOBO-MONITUYHA KpKu3a B YKpaiHi, AKa po3-
noyvanaca B YKpaiHi B 2014 p., HeraTMBHO NMO3HAYAETbCA CKOPOUYEHHAM peanbHoro BBI,
CYTTEBOIO [ieBaNibBaLli€l0 HaLiOHaIbHOI MPOLLOBOI OAVHNLI, 3POCTAHHAM CNOXUBUMX LiiH
i UiH BMPOOHUKIB. Lle npr3BOAUTb [O XPOHiIYHOIO AediLnUTy pecypciB y BCiX CEKTOpax Ha-
LiOHaNbHOT EKOHOMIKM Ta, BiANOBIAHO, 4O HAPOLLEHHA BHYTPILUHbOrO i 30BHILIHBbOrO Aep-
»aBHOro 6opry. Y pesynbraTi MOCUIIOIOTLCA HEraTUBHI CTPYKTYPHI 3cyBU y dopMyBaHHI
i po3nogini BBI, ranbMy€eTbca CTPYKTYPHUIN PO3BUTOK HaLiOHaNIbHOT €KOHOMIKM. 3a Lunx
YMOB, Ko YKpaiHa Ma€e HechOpMOBaHi pUHKM, He3aBepLUeHi pedpopMu, 3pOCTaE 3HaUYEH-
HA BUABNEHHA IHCTPYMEHTIB, AKi BU3HAYaloTb MaKpPOEKOHOMIYHY HeCcTabinbHICTb.
YKpaiHa, fK i iHWi KpaiHy nocTcouianictmyHoro Tabopy, 3a Knacudikauiero OOH
HaneXaTb [0 KpaiH i3 TpaHcpopmaLilHoto ekoHoMikoto (Shandrivs'ka et al., 2016). Ons
YCYHEHHA HaAMIPHOI PU3NKOBAHOCTI MiXKHAapOAHOro 6i3Hecy HeobXiAHO CTBOPUTU HOBE
iHCTUTYLiOHaNbHe cepenoBMLLe, BignoBiaHy 3akoHogaBuy 6a3y, 3a6e3neunTi Po3BUTOK
HoBMX GOPM BNacHOCTI Ta CTPYKTYpHY NepebynoBy HaLioHaNbHOI €KOHOMIKM 3 ypaxyBaH-
HAM BXOJKEHHA Y CBITOBUIN PUHOK. AKTMBI3aLia BCECBITHbOI iHTerpauii noTpebye agek-
BATHOrO BNPOBALXeHHsA Gi3Hecy y npouec rnobanisadii Ta perioHaniamy, 3abe3neyeHHs
MaKCMMaJIbHOrO B3a€EMO3B'A3KY CMCTEMM MiXXHAPOAHOIO MapKeTUHIY Ta KOHUenLUii M-
HapoAHOI eKoHOMIYHOT 6e3neku. OuiHka BBl 3a kKaTeropismMu KiHLEBOrO BUKOPUCTAHHS
[03BONNIA BCTaHOBUTN HeedeKTVBHY CTPYKTYpPY HaLiOHaNbHOI EKOHOMIKU: NepeBaaH-
HA CMOXUBUYMX BUTPAT, HU3bKUIN PiBEHb BaSIOBOro HarpoMaeHHs, Bif'€MHe canbo eKc-
nopTy-imnopTy ToBapiB i nocnyr (Steblianko, 2016).
30BHiWHbOEKOHOMIUHA Oe3neKa — ABMLLE HAaf3BMYANHO GaraTorpaHHe, y AKOMy TO-
BapHa 6e3neka nociga€ ogHe 3 NPOBIAHMX MiCLb, OCKiJIbKM TOBap — HAMrONOBHILLWIA ene-
MEHT roCrnofapCbKmx BifHOCKH. 3HaYEHHA OCTaHHbOI aKTyasi3yeTbCA Y KOHTEKCTI 3aXmnc-
Ty HauiOHanNbHOro BMPOOHMKaA i NPOBeAEeHHA AepKaBHOI NONITUKM IMNOPTO3aMilleHHs.
OCHOBHMM iHCTpyMeHTOM 3abe3rneuyeHHA 6e3neKkn 30BHiLHbOEKOHOMIYHOI AifNlbHOCTI
(3E[1) wnAaxom 3HUMKEHHA PiBHA HEBM3HAYEHOCTI i CTBOPIOBAHMX LM PU3MKIB NPU yKNa-
JaHHI Ta peanisauii 30BHILLHbOTOProOBeIbHNX KOHTPaKTIB € KOHKYPEeHTHa po3Bigka (Byt-
kin, 2016). Y ctangapti UNE 166.006: 2011 (R&D&i management: Technological watch and
competitive intelligence system) Lie MOHATTA BU3HAYAETHCA AK €TUYHWI | CUCTEMATUUYHNIA
npouec 36opy Ta aHani3y cTpaTeriyHo UiHHOT iHbopMaLii wogo 6i3Hec-cepenoBuLLa, KOH-
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KYPEHTIB i camoi opraHisauii, Aka NpoBOANTb KOHKYPEHTHY PO3BiAKY, 3 MeTol 3abe3ne-
UEHHS Helo BiANOBiAaNbHUX 33 MPUNHATTA PillleHHs oCib.

Big iHO3eMHOI iIHBECTULINHOIT AiANMbHOCTI 3HAYHOK MIPOIO 3aneXKaTb HOBITHI HanpA-
MU PO3BUTKY EKOHOMIKW KpaiHU-peLmnieHTa Ta epeKTUBHICTD i CTPYKTYpHUX 3MiH (Pekna,
2014). Apxxe npami iHo3emHi iHBecTuuil (MIl) gatoTb MOWTOBX A0 €KOHOMIYHOIO 3POCTaH-
HA 3@ PaxyHOK YNpOBafMeHHA TEXHOJOrYHMX HOBOBBEeEHb, MOAePHi3aLii BUPOOHUYO-
ro npouecy Towo. 3MiLHEHHIO NO3ULil 30BHILLHbOEKOHOMIYHOI 6e3neKkn YKpaiHu cnpu-
ATUME BigMOBa BiJ ManonepcnekTMBHOI MoAeni Mi>KHapOoZHOI criedianizauii YKpaiHm Ak
BMPOOHMKA N eKCnopTepa CUPOBUHHOI Ta HM3bKOTEXHOMOrYHOI NpogyKLUii, Wwo nigcu-
JIOE PU3MKKN 3aN1€XKHOCTI HaLiOHaNIbHOI €KOHOMIKM Bif, KONMBaHb 30BHiLLHbOEKOHOMIY-
HOI KOH'IOHKTYpM Ta eKOHOMIYHOI NONITUKM ToproeenbHKX naptHepis (Pryhod’ko, 2016).
[NpornoHoBaHa Mofesnb FPYHTYETbCA Ha TakMX 3acafax: akymynauia BcepeanHi KpaiHn iH-
BECTULINHMX Ta TEXHOJONIYHMX pecypCiB AN CTBOPEHHA BUCOKOTEXHOSOMYHNX YKNaAiB
€KOHOMIKW; 3any4YeHHnA A0 iX GpiHaHCYBaHHA IHO3EeMHUX iHBECTOPIB; HAPOLLYBaHHA 00CAriB
BMPOOHMLUTBA NPOAYKLii Ta NOCNyr, Ha AKY iCHY€E NMOMUT Ha CBITOBOMY PUHKY. 3anopyKoto
LIEBOCTi 3a3HaUeHOI Moferli € 3ab6e3neyYeHHs1 HOBOI, HiNbLL BUCOKOI SIKOCTi Aep»KaBu — pe-
rynAaTopa 30BHiLUHbOEKOHOMIUYHOI 6e3neKkun B iHBeCTUUinHIN chepi. Ha doHi BiicbkoBoi
arpecii, AKa 3HMXKYE iHBeCTMLiHY NPpUBabnMBICTb KpaiHy, AOUINIbHO YPIBHOBaXUTN PU3K-
K1 iHBecTopiB-Hepe3naeHTiB GOpPMyBaHHAM eDeKTUBHMX i MPO30PUX AepKaBHUX Ta iH-
BECTULIMHNX IHCTUTYLIN, 3HUXKEHHAM NOAAaTKOBOIrO HaBaHTaXeHHA Ta CTBOPEHHAM iHLLUMX
npedepeHLin 3a yMOB iHBECTYBaHHA B ranysi, AKi MaloTb CTpaTeriyHe 3HaYeHHA AN1F Ha-
LiOHasIbHOT €KOHOMIKNW. [JO HUX MOXHa BifiHECTW: ranysi arponpoMNCIOBOrO KOMMJIEKCY,
eHepro3bepexeHHs, IT-TexHonorii, BiNCbKOBO-NPOMUCIIOBUA KOMMIEKC, KOMYHiKauii Ta
TPaHCMOPT, TYPU3M TOLLO.

Y 1abn. 1 HaBegeHO ANHaAMIKY Ta CTPYKTYPY MPAMUX iIHO3EMHUX iHBECTHULT B EKOHOMI-
Ui YkpaiHu 3a Bugammn eKoHoMiuHoT gisinbHocTi. MpoTtsarom 2009-2013 pokiB BiabyBanocs
CTiNKe 3pocTaHHA ix 0bcary 3 38,99 go 53,7 mnpg gon. CLUA. OgHak, go KiHua 2016 poky
BOHM ckopoTunnca po 37,66 mnpg pon. CLUA, wo Huxye 6a3oBoro piBHA. Hanbinblu cyTTe-
BYMW CTPYKTYPHMMM 3PYLUEHHAMM 32 BOCbMUPIYHWI Nepiod Cnif BUSHAUNTL CKOPOYEH-
HA YacTKM npommcnoBocTi i3 42,25 % po 25,36 %, nepeBa)kHO 3a paxyHOK nepepobHoi
npomuncnoBocTi — i3 35,14 % go 20,17 %. HatomicTb nMTOMa Bara iHO3eMHUX iHBECTULIN Y
ONTOBY Ta PO3APiOHY TOPFiB/IO, PEMOHT aBTOTPAHCMOPTHUX 3aC06iB i MOTOLMKIIB 3poca
311,13 % go 14,57 %. Takox 36inbLunnacs B 3araibHOMy 06cA3i iHBECTULI YacTKa TaknX
BUAiB EKOHOMIYHOI AiaNbHOCTI, AK: iHpopMaLia Ta TenekomyHikauii (3 4,03 % po 5,55 %),
diHaHcoBa Ta cTpaxoBa AisnbHicTb (i3 23,01 % 1o 27,42 %), onepauii 3 HepyXoM1UM MaliHOM
(36,08 % no 9,75 %), npodeciiiHa, HayKoBa Ta TexHiYHa AisanbHicTb (i3 2,91 % go 5,83 %).

Ta6nuua 1. [iInHamika Ta CTPyKTypa NpAMUX iHO3eMHUX iHBeCTUL il B eKoHOMiLi YKpaiHu 3a Bugamm

€KOHOMIYHOI AifA/IbHOCTi CTAHOM Ha KiHeLlb POKY

T 2000 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
Ab6conioTHi ob6caru, y mnpg gon. CLLUA
Ycboro 3899 | 4537 | 4820 | si71 [ 5370 | 4073 | 3615 | 3766
CTpyKTypa, %
Ycboro 100 100 100 100 100 100 100 100
f;’;‘;‘;;';ep ST';gBe Ta pubre 1,72 1,59 1,50 1,39 1,45 1,52 1,39 1,33

MpoMMCNOBICTb, y T.u.

42,25 41,20 35,90 34,87 32,92 30,50 27,36 25,36

- fobyBHa MPOMMUCIOBICTD i
po3pobneHHA Kap'epis

6,58 12,59 9,54 8,72 9,32 7,68 517 4,05

- nepepobHa

35,14 28,13 25,72 24,95 22,35 21,60 20,83 20,17

i MoTOLMKNIB

byniBHMUTBO 2,78 2,45 2,44 2,72 2,94 3,20 3,05 2,85
OnToBa Ta po3apibHa Toprisna,
PEMOHT aBTOTPAHCMOPTHUX 3aco6iB 11,13 10,32 11,09 11,74 12,68 14,83 14,51 14,57
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3aKiHueHHsA Tabn. 1

: L . 2009 2010 | 2011 | 2012 | 2013 2014 | 2015 | 2016
VI €KOHOMIUHOT AiANbHOCTI

A A A6contoTHi 06caru, y mapg gon. CLUA
TpaHcnopT, cknagcbke

rocnogapcTso, NOWTOBA Ta 2,37 2,26 2,23 2,76 2,86 3,33 3,01 2,80
Kyp'epcbKa AiAnbHICTb
Tumuacose po3MilLlyBaHHA 1 0,91 0,78 0,78 0,80 0,83 0,94 0,92 0,87
opraHi3aLjis xapuyBaHHs

IHpopMaLlia Ta TenekomyHiKaLyii 4,03 3,82 4,11 3,56 3,53 4,04 5,78 5,55
(DiHaHCOBa Ta CTpaxoBa JifANbHICTb 23,01 25,34 26,78 25,33 22,83 21,58 23,18 27,42
OnepaLii 3 HepyXOM1UM MaHOM 6,08 6,71 7,28 7,50 8,88 9,77 10,74 9,75
rpogeciiia, HayKosa Ta TexHita 2,91 2,61 4,30 5,48 7,46 6,47 6,15 5,83
RisnbHICTb
JianbHicTb y cdepi
AAMIHICTPATUBHOIO Ta AOMOMIXHOrO 2,24 2,45 3,07 3,40 3,14 3,29 3,38 3,16
06cnyroByBaHHsA
OxopoHa 3A0pOB’A Ta HafaHHA 0,13 0,11 0,10 0,11 0,11 0,12 0,12 0,12
couianbHoi Jonomorn

Mucreutso, cnopr, possary, 0,31 0,29 0,32 0,27 0,29 035 031 0,29
BiANOUNHOK

Jxepeno: nobyoosaHo 3a 0aHumu (State Statistics Service of Ukraine, 2016)

3 ornAgy Ha 3pocCTalouy Posib arpornpPoOMKCIOBOro KOMMeKCy Y 3abe3neyeHHi eKkc-
NMOPTHOro MoTeHUiany YKpaiHu, HepoCTaTHIMU € 06CArn i YyacTKa iHO3eMHOro iHBeCTY-
BaHHA Y CiNbCbKe, NicCOBE Ta pMbHe rocnofapcTBo, Aka ckopoTtunaca iz 1,72 % po 1,33 %.
Y 1abn. 1 He NpeAcTaBeHi TaKi BUAN eKOHOMIYHOI fifANbHOCTI, AK OCBITa, Aep’KaBHe ynpas-
NiHHA 1 060pOHa, 060B'A3KOBE CoLiaibHe CTPaxyBaHHA, HaJaHHA IHWNX BUAIB NOCAYT,
OCKiNbKM X YacTKa y 06cA3i NpAMUX iIHO3EMHUX iHBECTULIN NPOTAroM JOCNiAKYBaHOrO
nepiony 6yna Henpe3eHTabenbHo i He nepesuyBana 0,1 %.

3anyueHHs (Mll) ma€ NoABIMHMI BNIMB Ha CTaH 30BHIiLLHbOEKOHOMIYHOI 6e3neku. Mo-
3UTBaMU €: HarPOMa KeHHA OCHOBHOTO KaniTany, NigBuLeHHA epeKTUBHOCTI BUKOPUC-
TaHHA BHYTPILIHIX pecypciB y pasi CNiNbHOro iHBeCTyBaHHA. Heratmeamm €: MOXUBICTb
BTPaTV AEPKABOK-PELIMMIEHTOM KOHTPOJIHO Haf YaCTUHO HaLliOHaIbHOrO BUPOOHNLTBA;
BUHUKHEHHA 3a/1€XKHOCTI HalioHaNIbHOT eKOHOMIKW Bif rnobanbHoi cTpaTerii TpaHCHaLio-
HanbHUX KoMnaHin (THK), una gianbHICTb iCTOTHO BNIMBAE Ha MaKPOEKOHOMIYHI Napame-
Tpu npuiMatoyoi KpaiHu Touwo (Markevych, 2014).

[ns nigTpymaHHA HeOOXigHOMO CTaHy 30BHILHBOEKOHOMIYHOI 6e3MneKu i ypiBHOBA-
»KEHHSA 3a3HaYeHNX NO3MTUBIB Ta HEraTUBIB Aep»KaBa MoXKe 3[iliCHIOBaTX 3axo4u 3 oome-
MKEHHSA 3anyyYyeHHA iHO3eMHMX IHBeCTWLi; BU3HAYaTK NEBHi ranysi, BUPOOGHMYI naHuorm
yM HaBITb OKpeMi NiANPUEMCTBA, A€ YYacCTb iHO3EMHMX iHBECTOPIB 06MeXeHo abo 3a6o-
pOHeHO; 36epiratv fep»aBHUI KOHTPOSIb HaZ NeBHVMM NMiANPUEMCTBAMM UM 3aMIMLLATHN iX
y Aep»aBHil BnacHocTi (Lotosh, 2012).

Came ToMy fepkaBHMM OpraHam Bflaay HEOOXigHO CNPAMYBATW 3yCWUNIA Ha CTBO-
PEHHA: 3aKOHOZABYOI CTAbINbHOCTI; AeprKaBHOI CTPATETil WOAO 3anyyeHHs iHBECTULN;
NoJaTKOBOrO Ta aAMiHICTPATMBHOIO NOPAAKY; HOPMasbHOI, BPeryiboBaHOI 3aKOHOA4aBYOl
6a3n 3 NUTaHb 3axMCTy NPaB BNACHOCTI iHBECTOPIB; YMOB A/1A NiANPUEMLIB 34iiICHIOBATH
peanbHi epeKTUBHI iHBECTULiT B KOHKYPEHTO3aTHi iHHOBaLiNHI NPoeKTN.

3aranom B YKpaiHi HeobxigHO chopmMyBaTW HaLioOHaNbHY MoAenb iHBEeCTULINHOTrO
3aKOHOJABCTBa Ha 3pa3oK KogeKkcy iHO3eMHMX iIHBECTULIN, WO iCHYE B 6araTbox KpaiHax.
Lle no3sonuTb yperynioBaTtu cTaHgapTu nosediHku THK Ta mexaHi3mMun agMiHiCTpaTMBHOIoO
KOHTPOJTIO 3@ iX BUKOHAHHAM LUIAXOM BM3HAUYE€HHA CMNiBBiAHOLWEHHA iHTepeciB KOHKpPEeT-
HOro iHBeCTopa Ta KpaiHu Noro 6a3yBaHHA 3 HAOOPOM iHTepeciB, Lo NpeACTaBAATb Kpa-
THy-peuunieHTa i ii cy6’eKkTiB rocnofapoBaHHsA, Ta BU3HAUYNTU KaTeropito «4obpocoBicHOI
iHBECTMLii» AK MparHeHHA [0 B3aEMHOTO Y3rofXeHHsA Lux iHTepecis (Sharov, 2015).
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BaxknunBuin iHANKaTOP 30BHILLHBOEKOHOMIYHOT 6e3MeKmn fepKaBy — «30BHILWWHIN aep-
»aBHuI 6opr» (Sofijenko, 2016). OuiHKa poni LibOro NoKa3HKKa A5 HalioHaNbHMX EKOHO-
MiK € CynepeyunnBoto. 3 ofHOro 6OKy, 3aNyYeHHA 30BHILIHIX KpeauTiB, 3a YMOBM iX edek-
TUBHOIO BUKOPWCTaHHSA, CMPUATMME NPOBEAEHHIO CTPYKTYPHUX pedOpM, BUPILLEHHIO CO-
LianbHO-eKOHOMIYHMX Npobriem ToLo. 3 iHWOro 60KY, 3pOCTaHHA 30BHILIHbOMO AepKaB-
Horo 6opry € He6e3neyHnM, agxe HeoOXigHICTb NOro 06CTyroByBaHHA CNPUYNHAE BigTiK
BaJIIOTHMX pe3epBiB KpaiHM 3a KOPAOH, CTBOPIOE AOAATKOBE HaBaHTaXEHHA Ha Canbfo
NaTi>kKHOro 6anaHcy Ta, 3peLUTolo, 32 YMOB HEE(DEKTMBHOIO YMNpPaB/iHHA HM MOXe Npu-
3BeCTn 0o aedonTy KpaiHU-No3nyanbH1Ka.

IHCTpyMeHTM 6oproBoro ¢iHaHCYBaHHA BUKOPUCTOBYIOTb Aep»KaBy 3 Pi3HUM CTyne-
HeM Ypa3nmBOCTi EKOHOMIKU, HaBiTb PO3BUHeHI. OfHaK, MpuiAMaloun pilleHHs Npo 6e3ney-
HUI piBEHb 30BHILIHbOrO AepPXKaBHOro 6opry, HeOOXiAHO BPAXOBYBATU IHCTUTYLIOHAMbHI
ocobnusocTi KpaiH (Mihir Dash, 2016). OuiHol0uM eMNipnyHi XapaKTepUCTUKN NPOrHO3y-
BaHHA OOProBriX PU3NKIB 3a AOMOMOro uncinoBux aanHux, A. dimitpac, C. Managakic, A.
lapedanakic NPONOHYIOTb HOBUM METOJ Ha OCHOBI AKOCTI HaaHOI iIHPpopMaLii GiHaHCOBUX
TBEpPAKEHDb Ta KiIbKiCHOro KpUTepito A1A BUMIPIOBaHHA AKOCTI Ta HAGIMHOCTI MNO3MYasibHU-
KiB (Dimitras et al., 2017). Tako»k 06roBOPIOETLCA eKCNEPUMEHTasIbHO NIATBEPOYKEHUIA BU-
CHOBOK, LL|O 3arajibHONPUAHATUA KPUTEPI He MoKe By Ty YHiBepCcanbHUM ANA AOCATHEHHSA
ONTMMANbHKX Pe3ysbTaTiB OLiHKN 60ProBoi 6e3neKkn B Pi3HMX iHCTUTYLIOHANbHMX YMOBaX.
Y ctatTi B. O6pasurT, B. Koino 3ailicHeHO cucTeMaTyi3aLlito HayKOBO-METOANYHYIX MiAXOAIB A0
TPaKTYBaHHA MOHATTA «4ePKaBHUA 6opr KpaiHM» B LINOMY, 3'ACOBAHO CYTHICTb «BHYTpILU-
HbOrO iep»KaBHOro 6oPry» Ta «30BHILLHBOTO epXaBHOro 6opry» 30Kkpema. 3a LONOMOroto
KOpenAuiNHOro aHanisy BUABMIEHO iX TiICHUI 3B'A30K CTPYKTYPU Ta HanpAMM BNAMBY Ha
fepxaBHul broaxeT YKpainm npotarom 2006-2015 pokis (Obravyt et al., 2017).

Ha puc. 1 HaBefeHO CKnag i CTPYKTYpY BajlOBOrO 30BHIIHbOro 6opry YKpaiHu 3a
CEeKTOpaMM HaLiioOHaNIbHOI eKOHOMiKM cTaHOM Ha 01.01.2017 p.

binblue TPeTMHW BaNlOBOr0O 30BHILIHLOrO 6OPry NPUXOAUTHCA Ha AePXKaBHI IHCTUTY-
Uil — ceKTOp 3arafibHOro Aep»aBHoro ynpasniHHA (32,1 %) Ta HauioHanbHU 6aHK YKpai-
HU (5,5 %). BpaxoBytoun, wo BB YkpaiHu 3a 2016 pik ctaHoBMB 2383182 mnH gon. CLA, a
BanoBuWI 30BHiLLHIN 6opr — 113639 mnH gon. CLUA, To noro piBeHb OLHIOETLCA Y PO3MIipi
Marixe 4,8 %. TakM YMHOM, eEKOHOMIKa YKpaiHu nepebyBac y cTaHi 60proBoi Kpumsu, Lo €
HaCNiAKOM HepPO3BaKNUBOI NMOJITUKN LWOAO 30BHILLHIX 3aM03MYeHb Ta BIACYTHICTIO epek-
TUBHUX CTPYKTYPHUX TpaHCchopMaLliil yCiei ekoHOMIYHOI cucTemun (Zajcev et al., 2016).
3anyyeHi ¢iHaHCcOBI pecypcu (npsami iHBeCTULl, 3aN03NYeHHA) CIPAMOBYIOTLCA He Y Ti
chepr eKOHOMIKY, Lo CTBOPIOKOTL HaMbiNbwKiA 0bcAr gogaHol BapToCTi, 3a6e3neuytoTs i
iHHOBALNHWMI PO3BMTOK, @ PO3MILLYIOTbCA B Ti ranysi, AKi rapaHTYIOTb LWBUAKY OKYMHICTb.

TIpsai CexkTop
IHRECTIT: 3arabHOTO
MIEPIPMOBIIL JlePKABHOTO
VIIPARIIHHA

36495

32.1%

Hanionansunii
IHI1I CeKTOPI
53322

46.9%

6242
Inmmn gemosmrEl  5.5%0
KOpIIopari

8966

7.9%

Puc. 1. Cknapg i cTpyKTypa BasioBOro 30BHilLHbOro 6opry YKpaiHu 3a ceKTopamu HaLioHanbHOT

eKOHOMIiKM ctaHom Ha 01.01.2017 p., mnH pgon. CLUA

Jxepeno: nobyoosaro 3a daHumu (National Bank of Ukraine, 2017).
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BucHoeku ma MNpoBeaeHe foCNigXKeHHA [O3BONNIO 3pOOUTM HACTYMHI BUCHOBKM:
nepcnekmueu
nooanbuwiux
o0ocnioXeHb

« MEXaHi3M/ [epXaBHOMO PEerymoBaHHA 30BHILUHBOEKOHOMIYHOT 6e3nekn  YKpaiHu
OPiEHTOBAHIHAAOCATHEHHS JIOBFOCTPOKOBYXiKOPOTKOCTPOKOBMXLifel, sKkinepeadbayatoto
HenTpanisawito 30BHILLHIX i BHYTPILLHIX 3arpo3. [piopuTteTHNMX HanpAMamy YCyHEHHSA
30BHILLHIX 3arpo3 €: NPOTUAIA arpecil iHWKWX KpaiH, NpoBefeHHA akTUBHOI Mi>KHapOaHOI
NOSITVKM 3 METOIO BiJHOBNIEHHA TEPUTOPIaNbHOI LIiNICHOCTI AeprKaBy;

* Ha OCHOBI aHanisy AMHaMiKM Ta CTPYKTYpU NpAMUX [HO3EMHUX [HBeCTUL i
BCTAHOBJ/IEHO 1X CTiMKe 3pocTaHHA npotarom 2009-2013 pokiB, a noTiM pi3ske
CKOPOYEeHHsA A0 KiHuA 2016 poKy. HalibinbLu CyTTEBUMM CTPYKTYPHUMU 3PYLLIEHHAMM
3a BOCbMUPIYHUN nepiof cnif BM3HAUUTU: CKOPOYEHHA YacTKX MPOMUCIIOBOCTI,
nepeBaXXHO 3a PaxyHOK NepepobHOT, 3pOCTaHHA MMTOMOT Barv iHO3eMHUX iHBECTULiN
y OMTOBY Ta po3APiOHY TOPriBIO, PEMOHT aBTOTPAHCMOPTHYX 3aCO6iB | MOTOLMKNIB,
iHpopmaLito Ta TenekomyHikauii, ¢biHaHCOBY Ta CTpaxoBy AiANbHICTb, onepauii 3
HepyxoMUM MaiHOM, NpodeciliHy, HAyKOBY Ta TEXHIYHY AiANbHICTb. BcTaHOBNEHO, WO
6inblue TPeTNHM BanoBOro 30BHILIHLOro 6opry YKpaiHn NpuxoanTbCca Ha fep»KaBHi
IHCTUTYLIT | 3HAXOAMTBLCA Ha KPUTUYHIN MeXi;

« Hambinbw 3Hauywmmn Aiamn, Aki 6yayTb HeWTpanisyBaTv BHYTPILHI 3arpo3u
HauioHanbHOT 6e3neKku, € po3pobka epeKTUBHOI AePKABHOI CTpATeril B YaCTUHI
3alyyeHHA iHO3eMHOro Kanitany, 6oproBoro ¢iHaHCyBaHHA, NPAMUX iIHO3EMHUX
iHBECTMLiN y CTpaTeriyHi ranysi eKOHOMIK/, PO3BUTOK PUHKY BUCOKOTEXHOSOFIYHOT
npoayKuii Ta 3a6e3neyeHHA NOro ePpeKTUBHOrO 3aXMUCTY Bif IHO3EMHOI TEXHIYHOI i
TEXHOJNIOTYHOI eKCMaHCi.

MNepcnekTuBolo MOAANbLINX JOCAIAKEHD € BM3HaUYeHHA GiHaHCOBMX acMeKTiB Aep-
»KaBHOTO perystoBaHHA eKOHOMIYHOT 6e3mneKu HalioHaIbHOro roCnoAapcTBa.
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N. V. Stukalo, N. O. Krasnikova, O. O. Balash
CRYPTOCURRENCY FUNCTIONING IN THE GLOBAL ECONOMY

The article reveals a conceptual basis of the cryptocurrency functioning. The main types of
cryptocurrencies are featured and analyzed as well as their general strengths and weaknesses.
Based on the price dynamics correlation analysis of some cryptocurrency types, a general low level
of dependence between digital assets is established. The main functions of the cryptocurrency are
formulated in the form of transformed money functions. Also, additional functions of cryptocurrencies
are defined on the basis of their innovative nature, as well as the role in the modern financial system
and world economic relations.

Keywords: cryptocurrency, global economy, cryptocurrency functions, money, financial market, innova-
tions.

H. B. Ctrykano, H. O. KpacHikoBa, O. O. banaw
OYHKLIOHYBAHHSA KPUMTOBANIOT B [MTOBAJIbHIA EKOHOMIL|I

Y cTatTi po3rnAHyTi KOHUeNnTyanbHi 0CHOBU (YHKLioOHyBaHHA KpunTtoBanior. [IpoaHanizoBaHi
0CO6NMNBOCTi OCHOBHUX BUAIB KPUMNTOBAJIOT, @ TAaKOXK 3arasibHi iX cunbHi Ta cnabki croponu. Ha nig-
cTaBi KopenauilHOro aHanisy AnHamiku LiH Ha AeAKi BUAN KPUNTOBaNIOT BCTaHOBJIEHO 3arajbHuin
HU3bKUI piBeHb 3aNeXHOCTi MiXK unppoBumn aktusamu. ChopmynboBaHi OCHOBHI GYHKLiT KpunTo-
BanioT y BUrnAai tpaHcpopmoBaHnx GpyHKLUi rpoluei. TakoXK BM3HauveHi AoAaTKOBI GpYHKLiT KpunTo-
BaJIlOT Ha OCHOBI iX iIHHOBaLilfIHOro XxapaKTepy, a TakoX poJi B cyuacHili ¢piHaHCOBIl cncTemi Ta cBiTO-
rocnofapcbKux 3B’ a3Kax.

Knroyoei cnosa: kpunmosasnoma, 2106a76Ha eKOHOMIKA, PyHKUIT Kpunmoegasitom, 2pouwli, hiHaHcosul
PUHOK, iHHO8ayil.

H. B. Crykano, H. A. KpacHukosa, E. A. banawu
OYKLVNOHNPOBAHUE KPUMTOBAJIOT B IMTOBAJIbHOV SKOHOMUKE

B craTbe paccMOTpeHbl KOHLEMNTyasNibHble OCHOBbl (YHKLOHNPOBaHNA KPUNTOBANIOT.
MpoaHannm3npoBaHblOCO6eHHOCTMOCHOBHbIXBUAOBKPUNTOBAIOT,aTaKKeobwwuenxcuabHblenciabbie
cTopoHbl. Ha 0CHOBe KOpPPeNALNOHHOro aHann3a ANHAMUKY LieH Ha HEKOTOopble BUAbI KPUNTOBaNIOT
yCTaHOBJIEH 06LWMI1 HN3KNIA YPOBEHb 3aBUCMMOCTN MeXay LudpoBbimu akTuBamu. ChopmynmposaHbl
OCHOBHbIe GYHKLMM KpUNTOBanIoT B Buge TpaHcpopMupoBaHHbIX QyHKUMI AeHer. TakKe onpefieneHbl
AOMNOJIHNTEeIbHbIE d)yHKI.WIIII KpUnToBaskloT Ha OCHOBEe X NHHOBALMOHHOIO XapaKTepa, a TaKXe posin B
CcoBpeMeHHOI GUHAHCOBOI CUCTEME M MUPOXO3ANCTEHHDbIX CBA3AX.

Knioueaswle cnoea: kpunmogasnoma, 27106a716HasA SKOHOMUKA, PYHKUUU Kpunmosastom, 0eHbeu, PUHAH-
€o8blli pbIHOK, UHHOBAYUU.

The emergence of cryptocurrencies has been a logical development of the electronic
money network with the main paradigm of decentralization, high anonymity and issue
low cost.

The term «cryptocurrency» began to be used after the emergence of Bitcoin pay-
ment system, which was developed in 2009 by a person or group of people under the
pseudonym Satoshi Nakamoto (Nakamoto, 2008). Despite the rapid rise in popularity,

* [IHiNPOBCbKUIA HaLioHanbHWI yHiBepcuTeT imeHi Oneca loHuapa, m. [IHinpo, YkpaiHa;

E-mail: nstukalo@ukr.net, nat.kras11@gmail.com, elenbalash@gmail.com
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today there is no single internationally recognized definition of cryptocurrency, which
would clearly reveal its essence and economic nature. The development of the conceptu-
alization of the cryptocurrencies phenomenon became relevant only in recent years that
happened due to the emergence of hundreds of new cryptocurrencies, blockchain plat-
forms and strengthening their role in the modern financial system. To some extent, this
is explained due to this instrument novelty and the technical solutions diversity imple-
mented in the electronic payment systems.

Scientists like D.Weber, D. Seldin, D. Dwayer, O. Dzhusov, G. Karlstrom etc. investigated
prospects for the use of cryptocurrency as part of the new world monetary and financial
system and its potential benefits and risks. Such scientists as A.Herve, M. Wilson, A. Yelow-
itz and others began development in the framework of this subject, focusing only on the
legal and theoretical aspects of the cryptocurrency disclosure as an economic category
without affecting the questions of its practical use as an investment tool. The portfolio
theory works of H. Markowitz, J. Tobin, J. Fama, K. French, W.Sharpe and others became
the theoretical basis of the cryptocurrency inclusion in investment portfolio.

However, despite the existing achievements in this field, cryptocurrency conceptual
foundations in the global economy with a clear definition of the cryptocurrency roles in
world processes require further disclosure and more detailed studies.

The aim of this work is the definition of the cryptocurrency functioning conceptual
basis in the global economy. The methodological basis of the research was formed by
the works of scientists, the statistics of the origin, development and dynamics of the
cryptocurrency functioning. The study was conducted on the basis of dialectical, analytical,
systematic methods and scientific abstraction. For comparison of the price dynamics
for different types of cryptocurrency mathematical method of correlation analysis was
applied.

There are 3 main definitions of the «cryptocurrency» concept in scientific circles as:

1. a form of digital currency, whose emisson and accountingare based on asymmet-
ric encryption and the use of different cryptographic protection methods (Angel, 2015);

2.innovative payment network and a new form of money that uses the P2P (people-
to-people) technology, that operates without a central controlling authority or the bank,
transaction processing and emissions are produced collectively by the efforts of the net-
work (Gervais, 2014);

3. a special kind of electronic money that is based on a decentralized mechanism of
issue and circulation and has a complex system of information and technological proce-
dures that are built on cryptographic methods of protection, governing the identification
of owners and fixation of their changes facts (Ober, 2013).

A key feature of cryptocurrencies is the lack of any internal or external administra-
tor. Therefore, banks, tax, judicial and other public or private bodies may not affect the
transactions of all participants in the payment system (Kobrin, 1997). Such a situation
facilitates the anonymous use of the cryptocurrency and provides the irreversibility of the
deals, so no one can cancel, block, challenge or be forced to make a transaction without
access to the private key of the owner.

Generally, cryptocurrency developers are setting a first upper limit for the total
emissions. However, some cryptocurrencies have no fixed upper limit of emissions with
possible reverse process of demission (by annihilating a small fixed amount in each
transaction).

The emergence of cryptocurrencies has led to the emergence of a new phenomenon,
thatis difficult to be classified in the financial and industrial activities. For instance, mining -
is the process of obtaining compensation in the form of a certain number of cryptocur-
rency for the use of their computing power to verify each next block of payments.

The cryptocurrencies also has some disadvantages. The main one is the high price
volatility, which affects the incentives for the accumulation of such currency and increases
the cost of hedging (volatility of gold averages around 1.2%, while other major currencies
average between 0,5 % to 1,0 %). Other crucial drawback of cryptocurrencies is the low
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awareness and the difficulty in understanding by potential consumers. This limits the
range of users of such currency and make currency only «for the elite» network members.

The governments of the world have different views on the cryptocurrency: 1. Global
supporters of the pioneer countries, whose governments have already taken steps to
promote cryptocurrency and management parity for the virtual currency (Japan, Sweden,
Switzerland, Denmark, Norway, Belarus, Estonia, USA, Spain, UK, South Korea, Australia,
Chile, Canada); 2. Neutral countries - governments that do not do any steps and do not
provide any legal or regulatory protection for users of cryptocurrency (this group includes
most countries of the world); 3. Opponents — the countries that have taken measures
to decrease the use of virtual currency or prevent cryptocurrency usage on its territory
(China, Turkey, Brazil, Bolivia, Ecuador, Lebanon, Bangladesh). Venezuela until recently was
an extreme opponent of of the cryptocurrencies usage, however, in 2018it announced
the introduction of the national cryptocurrency, which aims to improve the economic
situation of the country.

Cryptocurrency as the financial trend of a new generation attracts the attention not
only of scientists, IT-experts and corporate sector, but also creates «schools» that represent
their vision of the concept of cryptocurrencies, and its use in the future. Concerning the
use of cryptocurrency Bitcoin, there are two main way of seeing the applicability of this
currency (Figure 1).

Understanding of the cryptocurrency concept
Bitcoin radicals Altchain
[ Useof cryptocurrency as a [ The use of cryptocurrency as
complete substitute for an emniclunent tool, which
modern currencies and brings a lot of profitable
money prospects

Fig. 1. Classification of the cryptocurrency vision concepts

The first group consists of the so-called «bitcoin radicals» who believe that the
cryptocurrency will be used as a complete substitute for modern currency and money in
the traditional sense, but their purpose has rather ideological arguments rather than real
solutions to the modern monetary problems (Greenspans, 2016).

The second group - representatives of the «altchain» — see cryptocurrencyas more
than just a sharing tool. Cryptocurrency is a new tool of enrichment, which brings a
lot of prospects (Penney, 2017). This group consists of investors, in the classic sense —
corporations and individual investors wishing to increase their capital, that are informally
called «private boys».

At the beginning of 2017 the total value of all cryptocurrencies was $17.7 bin. In a
year(at the beginning of 2018), their total market capitalization already amounted to $800
bln. Now Bitcoin builds up 47% of this amount.

In 2017, the ether cryptocurrency has grown up to 4407 % and the capitalization
of this cryptocurrency amounted at$83.6 bin (table 1). One of the important reasons for
the popularity of the ether this year was the creation of Ethereum Enterprise Alliance -
corporate enterprises who aim to use cryptocurrency for business.

Ripple was the third currency by market capitalization with the14406 % growth on
theyear beginning. Competitive advantage of Ripple comes from its blockchain, which
is focused on the financial services sector, that allows investors to process international
remittances. The main function of the Ripple is the use as exchange currency (currency
bridge) for cross-border transfers when you need to convert one currency into another.

m
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By the end of 2017, the Ripple has become the most profitable coin for 2017, showing a
yield of 34,000 %. On January 1%, 2017, the cryptocurrency was worth about 0,0065 USD
and a year later - 853 USD.

Table 1. Top-20 cryptocurrencies by capitalization, 2018*

o0 ® |+ > = = hQ _ | g =
Ne Currency name S o § a 2 S LZ)‘ £ 3 2 :E g E Ec| 3 3 a =
F5c|258 Eog 1e|fesf sz
S E o |8 QT 5 e S 2 s 2| 2E 5
= NS £ 8 o s < <9 =E-Eha
1 Bitcoin (BTC) 188,66 11163,40 16 899 700 BTC yes 5872,85 903%
2 Ethereum (ETH) 83,59 853,12 97 979 719 ETH yes 1619,80 4407%
3 Ripple (XRP) 36,04 0,92 39091956 706 XRP no 284,30 14406%
4 Bitcoin Cash (BCH) 21,17 1245,05 16 999 350 BCH yes 377,20 224%
5 Litecoin (LTC) 11,57 208,54 55476 670 LTC yes 558,95 4850%
6 NEO (NEO) 7,99 122,89 65 000 000 NEO no 140,77 104144%
7 Cardano (ADA) 7,59 0,29 25927070538 ADA no 80,11 1046%
8 Stellar (XLM) 6,50 0,35 18468 115939 XLM no 98,24 19566%
9 Monero (XMR) 5,50 348,61 15787 323 XMR yes 116,54 2598%
10 I0TA (MIOTA) 5,22 1,88 2779530283 MIOTA no 26,11 295%
11 Dash (DASH) 4,77 601,37 7 925990 DASH yes 106,68 1303%
12 NEM (XEM) 3,20 0,36 8999 999 999 XEM no 43,25 39490%
13 | Ethereum Classic (ETC) 2,96 29,52 100275971 ETC yes 615,52 2109%
14 Nano (NANO) 2,10 15,72 133 248 289 NANO no 60,09 172747%
15 Qtum (QTUM) 1,89 25,52 73924 340 QTUM no 95,66 412%
16 Lisk (LSK) 1,88 18,36 102 464 355 LSK no 23,98 16176%
17 Bitcoin Gold (BTG) 1,85 109,58 16 859 836 BTG yes 16,42 99%
18 Zcash (ZEC) 1,34 392,06 3406631 ZEC yes 70,03 998%
19 Steem (STEEM) 0,87 3,48 250993 568 STEEM no 8,97 3867%
20 Verge (XVG) 0,81 0,05 14 667 548 048 XVG yes 13,67 219780%

12

*Coin Market Cap: Cryptocurrency Market Capitalizations 2018 https://coinmarketcap.com/

Ripple was created and is being controlled by the same company in San Francisco.
Unlike ordinary cryptocurrencies, Ripple is not mined. Firstly, it was immediately released
100 bln XRP coins, each of them is divided into a million small pieces, which are called
«drops» —20 % drop of issued coins of the creators left, and the remaining 80% is intended
for use on the Ripple network. There are about 39 bin coins in circulation today.

The average cost of the transaction in the Ripple network is hundredths of a cent. On
the background of this amount of fee in the Bitcoin network look much higher (Figure 2).

$30,0000 528,23
$25,0000
520,0000
$15,0000
510,0000

$5,0000

40,0004 $0,26 $0,37 50,64 $0,96
$0,0000 —
XRP BCH LTC DASH ETH BTC

Fig. 2. The cost of conducting one transaction in different cryptocurrencies
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At the same time the Ripple network processed more than 1500 transactions per
one second. And one transaction is processed in 4 seconds, which is faster than any other
cryptocurrency in the top-10 by market capitalization (Figure 3).
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Fig. 3. The number of transactions carried out in different cryptocurrencies per 1 second

Cryptocurrency XEM, the twelfth by market capitalization, demonstrated high
growth pace in 2017, rising in price by 39490 %. This cryptocurrency also have a spe-
cial type of blockchain with possibility of safe and effective money transfers. XEM
is a regional cryptocurrency where the users are mainly concentrated in South-East
Asia.

A Verge network has shown the largest increase (219780 %), which occupies the 20"
place in chart of market capitalization. This little-known virtual currency started the year
with a cost of $0,000007 for the coin XVG and grew to about 0,055.

The value of the cryptocurrency, thatis formedby the specific market of supply and
demand is growing, however, between different currencies, there is a high dynamic ratio
of prices. Sometimes changes in the price of currencies have the same direction, some-
times opposite, occasionally their correlation is very low. In certain cases, markets develop
commonly and clear but in short-term trends, when the value of most altcoins is changing
in the same direction.

Correlation analysis of pricedynamics on some types of cryptocurrencies over the
past two years has revealed a general low level of correlation between digital assets,
except for a Bitcoin-Litecoin couple (table 2). This happens due to the fact that Litecoin
to a certain extent is a «branch»of bitcoin and uses similar technology and principles, but
even the ratio of their prices sometimes diverge.

Table 2. The pair correlation of price dynamics in some types of cryptocurrencies

BTC LTC XRP ETH ETC XMR
BTC 1 0.8125 0,1927 0,5246 0,3834 0,2123
LTC 0.8125 1 0,2322 0,6005 0,2445 0,1786
XRP 0,1927 0,2322 1 0,4545 0,1352 0,2117
ETH 0,5246 0,6005 0,4545 1 0,4012 0,0991
ETC 0,3834 0,2445 0,1352 0,4012 1 0,3515
XMR 0,2123 0,1786 0,2117 0,0991 0,3515 1

As the international legal status of cryptocurrencies currently is not defined, it
is impossible to attribute this kind of tool to any of the financial categories. However,
cryptocurrencies have become an element of world economic processes and took over a
large number of economic and financial functions (Figure 4).
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Fig. 4. Functions of cryptocyrrencies

Cryptocurrency functions are not measured only by the functions of
money;moreover, they enhance the understanding of them, transforming and globaliz-
ing, that is becoming an output to a new level. The intrinsic value of cryptocurrency can
be considered conditionally zero because, although it is not supported by the value of
the produced economy of goods and services, but the demands of the economic factors
for production costs are not zero. Therefore, the function of value measure of the classical
moneycryptocurrencies perform in the process of exchange and payments.

As a medium of exchange, cryptocurrencies is in direct turnover, though limited
by Internet market. At the same time, the cryptocurrency is devoid of the limitations on
the capabilities of transaction — each of the owners can pay to anyone, anywhere and
anything. Transaction is impossible to control or prevent, so that you can make transfers
anywhere in the world. That is, again, comparing cash with traditional money, you can see
that they are the world money, or even global in nature.

Cryptocurrency are not issuing loans, it is not used in the repayment of debt. But in
case that the cryptocurrency will become legal tender at the level of states and the global
economy, the potential use of cryptocurrency as a tool of circulation and payment will
increase significantly. Accordingly, functionally there is a clear link between the increase
in payment opportunities of cryptocurrencies and their circulation.

An overwhelming number of cryptocurrency owners are the owners more than
active users and view the cryptocurrency as a tool of enrichment, which is a wider concept
than a function of storage in conventional money, since it focuses on the ability of the
speculative aspect of using cryptocurrency. In general, cryptocurrenciesperform function
as short-term storage worse because of excessive instability, but could be effective in
medium — and long-term storage tools (Ali, 2017).
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As the object of investment, cryptocurrency fulfills the function of the investor
reserve funds while acquiring a high risk and unpredictability. Cryptocurrency can bring
rapid and unexpected income caused by external factors, trends and scientific and
technological progress.

One of the criteria for the selection of investment object among cryptoassets is the
direct acquaintance with technical characteristics and features of networks. Platform and
the blockchain system can be created onbitcoin-based technology (Bitcoin Blockchain),
to be independent (Non-Bitcoin Blockchain) or is a separate system not tied to blockchain-
system (Non-Blockchain) (Garcia et al., 2015). Understanding of network characteristics
gives potential investors an insights to the possible problems, features and advantages,
thatwill have a direct relationship to the market value in the future.

Cryptocurrency allows companies not only to produce its own currency, whose rate
will depend on the success of the company, but also allows you to start the whole life
cycle of capital, including its production, storage and trading.

Schematically the relationship between the main types cryptoassets can be seen in
figure 5. Cryptocurrency in the classical sense has evolved into a full-fledged financial
instrument through the mechanism of initial offering and has atendency to turn into a real
financial instrument in the future that will reflect the increase in values in the real sector of
the economy, and not only limited to electronic space and cryptographic rewards.

Cryptocurrency as a means of exchan

1srealized through
the purchase and sale
of cripples

1s realized through | 1srealized through
mvestment in release | the cryptocurrency
of cryptocurrency purchasc tfrom the
enterprise, that
represents the
business of the real
economy sphere

Fig. 5. The evolution of the cryptocurrency into the cryptoasset

The Initial Coin Offering (ICO), or Initial Public Coin Offering (IPCO) is a decentralised
means by which funds are being raised for the new cryptocurrencyprojects (NCC, 2016).
ICO is used by start-ups to bypass the strict and regulated process of raising capital that
is required of venture capital investors or banks. ICO campaigns include some percent of
cryptocurrency that will be released for sale for early fans and enthusiasts of the project in
exchange for legal tender or other cryptocurrencies, but usually bitcoins.

Coins of new cryptocurrency are called tokens and can be compared with the shares
at their initial offering on the classic exchanges. If the collected amount of money does
not meet the minimum specified level of project the funds are returned to sponsors and
ICO is considered a failure (Allison-McCloskey Escrow Company, 2016).

When cryptocurrency start-up firm wants to raise funds for the initial placement of
the coins, it is usually consists a plan that includes the following items (NCC, 2016):

1. the concept of the project;

2. what goals the project will accomplish by its end;

3. how much money is needed to support the campaign;

4. how many virtual tokens the «discoverers» of the project will keep;

5. what are the types of currency accepted for exchange;

6. how long the ICO campaign will last.
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Early investors are usually motivated to buy cryptocurrency in the hope that the plan
will be successful after its launch that will result in the rising cost of cryptocurrency.

An example of one of the most successful projects, which became profitable for
early investors, was a platform for smart contracts - Ethereum, which issued the currency
«ether» as a token of their project (Ethereumdecentralizedplatform, 2018). In 2014, the
Ethereum project was announced and posted at the primary collected funds for $18 min
in bitcoins at a cost of $0,40 for 1 ether. The project continued in 2015 and 2016 and
the cost of ether increased to $14 (or 30 times), and the capitalization of the project has
reached more than $1 bin.

The ICO have many features in common with the IPO (Initial Public Offering). By
analogy with the IPO, in the ICO share of the start-up company is sold to raise funds
to further activities of the enterprise project (Ethereum decentralized platform, 2018).
However, while IPO deals with investors, there are proponents and enthusiasts in ICO who
want to invest in a new project, so the process is similar to crowdfunding.

ICO also has common characteristics with venture capital financing and crowdfund-
ing, but alongside it occupies a separate niche in the investment market. The common
with crowdfunding is the use of small size attachments of individuals for the project
financing. As for ICO and crowdfunding - they both do not need the specialized banks
or institutions for investment, raising funds are operated through online platforms and
social networks, any person can be in the role ofthe investor (NCC, 2016).

And the main difference between ICO and crowdfunding is that the supporters of the
initial placement of the coins are motivated by potential profit, however crowdfunding
occurs in the form of donations and lack of prospects in receiving financial benefits from
the project.

In turn, venture financing aimed at projects with the prospect of mid-growth and
becomes an alternative way for innovative start-up companies without access to capital
markets.

The high rate of growth, risk and assessment requirements to business monitoring
of projects are the common features of venture financing and ICO, in contrast to
crowdfunding.

Cryptocurrencies use different algorithms, the method of extraction and trade takes
place in different ways. In order to select the optimal currency for an investment portfolio, you
need to consider 3 main groups of characteristics (Cryptocurrency Data Monitor BFX, 2018):

1. market capitalization, daily trading volume and the dynamics of the currency value
(quantitative indicators);

2. method of verification;

3. popularity and currency usage.

The main criteria for evaluation for the future cryptocurrency investor should be
the prospect of the currency, based on the unique feature and the latest technology.
This will ensure a steady growth of its value and popularity among users. In the study
of cryptocurrencies, we have identified key indicators and features that may become
significant about the inclusion of currency in the investment portfolio. Such a criteria may
be technological, energetic, financial, scientific or other value that cryptocurrency can
offer:

1. the exceptional anonymity of the transaction (Dash);

2. less energy consumption and performance of the transaction (BlackCoin, Dash,
Litecoin, Peercoin);

3. a high level of security (Dogecoin);

4. the possibility of creating a decentralized system of domain names (Namecoin).

5. startup promotion and creation of platforms for crowdfunding by implementing a
full-fledged fiscal system online (Nxt).

6. using computational power of its users to conduct mathematical research and
solving highly complex problems that will serve for a science (Primecoin).

7. the creation of a decentralized exchange (Ripple).
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Digital currency can have a profitable role in the country’s financial system, because
they can be used to create a banking system that is mainly based on the cryptocurrency.
But now there are significant barriers to any digital currency to become the dominant
form of money in the economy. Theoretical study of John. Barreira and M. Cumhots identi-
fied what the consequences would be if the Central Bank will issue digital currency in the
amount of 30 % of GDP based on a dynamic general equilibrium model according to the
pre-crisis United States. The authors argue that, although the lack of historical precedent
reduces the accuracy of their prediction, the adoption of cryptocurrency by the Central
banks will have positive effects (Barrdear, 2016).

The Venezuelan government, in turn, decided to prove in practice the effectiveness
of alternative digital banking system and was the first to introduce a national cryptocur-
rency in February of 2018 as a public tool for anti-inflationary crisis regulation. Venezuela
believes that it is possible with the help of national cryptocurrency to overcome financial
blockade by the US and hyperinflation in the country.

The concept of cryptocurrency and its infrastructure in the form of a distributed
network based on decentralized blockchain technology create an alternative way of the
world financial systemfunctioning of with the possibility of «programming» money. Al-
though the current global financial system is unchanged, but the cryptocurrency is be-
coming an indispensable element.

Prospects for the cryptocurrency usageas a part of the global financial system, ac-
cording to experts, will affect all areas of our lives. The areas associated with the stock
market, the search for new financial tools to raise funds and the extension of private capi-
tal will gain popularity (Dzhusov, 2017).

Digital currencies and a distributed blockchain network will make it easy to
individuals to credit and microfinance in the field of P2P (people-to-people or person-to-
person) on the basis of mutual consent and consensus, minimizing transaction costs and
the intervention of 3rd parties.

Cryptoinvestments has opened a new channel of capital increase in a volatile financial
system. A striking example is shown by the countries of Latin America.ln 2015, a published
report estimated an increase of 510 % in the number cryptocurrency transactions in Latin
America, and the conduct of cryptocurrency business is promising (Cryptocurrency and
Bitcoin Related Spread Sheet for ICO Investing & Reference, 2017). This is promising mainly
due to the adverse economic situation in many countries in the region, the corruption of
all parts of the financial system, high inflation, instability of the investment climate that
hinders the development of small and medium business, unfavorable bank rates and the
lack of depositors’ guarantees.

Venezuela is a vivid example of this: in January 2016, the IMF published a report
according to which in 2016 the inflation rate in the country has exceeded 700 %. In 2017,
according to IMF estimates, the inflation rate should have been 1600 % (Dwyer, 2015). But
along with the inflation growth, Venezuela increased and the number of transactions in
Bitcoin: in the first week of August, the amount of BTC transactions through the platform
LocalBitcoins reached a record $14,2 min. The number of Bitcoin users in 2015 doubled
compared to 2014 (Bitcoinaverage.com, 2016).

The immediate prospect for cryprtoassets is the integration of virtual platforms with
the actual business. This communication will become in-depth and comprehensive, that
will be shown not only at the level of individual companies but will create a full blockchain
infrastructure of the business environment.

In the example plan of the Waves — most famous cryptoplatform, the next stage of
the system development will be to attract real business to issue their securities in the
blockchain network (Waves Platform, 2018). High attention will be paid to compatibility
issues of technology with the law.The goal of this project is the creation of an ecosystem
that is fully consistent with the legislation in the field of securities and remittances.

A significant factor in the further cryptocurrenciypopularization and development
will be the support of classic banking sector, and not the complete isolation of the
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blockchain from the state. This communication will occur on the principles of symbiosis
and mutual benefit by providing potential investors and cryptocurrency users the right of
choice and ease of transaction.

A vivid example of this perspective was the opening of the first BitcoinBank in Vienna
in Austria (2017).The local blockchain startup Bit Trust owns the Bitcoin Bank (Dwyer,
2015). The Bank has special ATMs that allow you to have BTC exchanged for euro and vice
versa.

Cryptocurrency has traditionally been considered as a modern type of financial
innovation (Panteljejeva, 2015), but the true innovation stems from the work of
«production» the cryptocurrency due to the technology on which they are based (Bank
of England, 2014). No country has declared or classified the cryptocurrency mining as
economic activity, although it happenshence it is a profitable activity that needs to be
served from both a highly intelligent human resources and high-performaning equipment
and technologies involving energy resources. The spread of the cryptocurrency popularity
creates additional demand related with crypto- and unusual for money market:
increasing demand for electronic equipment, the demand for electricity (in some cases,
the concentration of cryptocurrency production occurs in places with cheap electricity
tariffs). This derivative development of adjacent markets also has innovative orientation.

Cryptocurrencies can benefit especially to small businesses. The cost of installing
the system is much cheaper than paper payments. Cryptocurrency in prospect of
creating the ability to handle microtransactions is more effective, fast and inexpensive
way of conducting international transfers. In order to provide payments that do not
need an account, the company even do not have to possess additional hardware such as
payment terminals. By eliminating third parties there will be no storage costs. Overall, the
blockchain technology can improve any system that deals with the contracts, transactions
and distribution of private information.

It is obvious that the modern globalized world is impossible to be fitted into the
traditional system of economic and financial instruments. As the time requires, a new
form of digital money has rapidly entered into the world economy system. Science cannot
ignore the emergence and existence of the cryptocurrency phenomenon, furthermore,
the role of cryptocurrencyis far beyond the role of the universal equivalent in commodity
exchange. A modern phenomenon, whencurrencies and wealth acquired can be purely
virtual, create a real boost for the world economy development.

Conceptual bases of the cryptocurrency functioning is based on their increasing role
in the world economy. Firstly, they are already quite effective in doing all the basic money
functions that are transforming due to the basic cryptocurrency features. Secondly,
unlike traditional money, cryptocurrencies are able to perform a number of additional
features, that is extremely important for the modern economics development: a tool
for decentralized exchange of digital currencies and values; the tool of enrichment; an
investment; a tool of crisis management; the element of the global financial system; a
type of innovation; a tool to simplify document management and sharing, and others.
In addition, cryptocurrencies constantly generate new functionality niches in world
processes.

Like any new phenomenon, the use of cryptocurrencies is still a full of questions,
most of them require state regulation. But the current changes in the financial field are
occurring so rapidly that today it is clear that the process of state regulation will be in time
only in case it would be no less innovative.
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